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Sec/                          Date: 03/01/2026 
 
To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, 
Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 
  

 
To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Tel No: (022) 26598148 
Fax No: (022) 26598120 

 
Dear Sir, 
 
Ref:- NSE/LIST/SOP/0002 
  
Sub:  Fine Waiver letter received from NSE dt. 2nd January, 2026. 
 
With reference to the above, please find attached the approval letter 

received form NSE for waiver of fine. 

 

Kindly take on record. 

  

Thanking you, 
Yours faithfully, 

 

 
 



Ref. NSE/LIST/SOP/0002 

To, 
The Company Secretary 
The Ugar Sugar Works Limited 
Mahaveer Nagar, Wakhar Bhag, 
Sangli - 416416, Maharashtra 

Dear Sir/Madam, 

Subject: Request for waiver of fine 

NiftySO 

January 02, 2026 

This is with reference to waiver application filed by your Company seeking waiver of fines as levied by the 
Exchange for delay in compliance pertaining to various regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarters as mentioned hereinbelow: 

Sr.No. Re1rnlation( s) Quarter Ended 
1 17(1) 
2 18 
3 19 September 30, 2024 
4 20 
5 21 

As per the Exchange Circular having ref no. NSE/CML/2025/35, dated August 26, 2025 on 
"Processing of waiver applications by the Exchanges in case of commonly listed entities", the waiver 
applications received from commonly listed entities would be segregated between the Exchanges and the 
decision taken by one Exchange on waiver requests would be applicable to the same waiver requests 
received by other Exchanges to maintain the uniformity in decision at both Exchanges. 

In continuation to the above-mentioned circular and basis on the decision of its designated Exchange, i.e. 
BSE Limited (BSE), the same has been adhered by the other Exchange to be in uniformity of decision at 
both the Exchanges. 

The matter was placed before the Relevant Authority of the Exchange and your request for waiver of fines 
was considered favourably. 

You are requested to ensure compliance with Listing Regulations and/or any other applicable Regulations 
in future. 

Yours faithfully, 
For National Stock Exchange of India Limited 

Jeetendra Rangnani 
Manager 
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