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Gujarat $tate Petronet [td.
GSPL Bhavan, E-18, GIDC Electronics Estate, Nr. K-7
Circle, Sector-26, Gandhinagar -382028 Gujarat (INDIA)
Tel: +9 I -7 9 -23268500 / 600
Website :www.gspcgroup.com

GSPAS&U2024-25 $d February,2O2S

National Stock Exchange of India Ltd,
Exchange Plaza,Stl' Floor, Plot No. C/1,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai ,

Code:532702 Code: GSPL

Respected Sir/Madam,

This is in connection with our letter dated 30th August,2024 informing about the
decision taken by the Board of Directors of Gujarat State Petronet Limited approving
the Composite Scheme of Arrangement and Amalgamation amongst the Gujarat State
Petroleum Corporation Limited ("GSPC"/ "Transferor Company 1"), Gujarat State
Petronet Limited ("GSPL"/ "Transferor Company 2"), GSPC Energy Limited ("GEL"/
"Transferor Company 3") (Transferor Company 1, Transferor Company 2 and
Transferor Company 3, collectively referred to as the "Transferor Companies"),
Gujarat Gas Limited ("GGL"/ "Transferee Company"/ "Demergcd Company") and
GSPL Transmission Limited (''GTL''/ "Resulting Company") and theirrespective
shareholders ("Scheme"), on the terms and conditions as set out in the Scheme
pursuant to the provisions of Sections 230 to 232 and other applicable provisions of
the Companies Act,2013 and the rules made thereunder.

In this tegard, we would like to inform that the Company has received Observation
Letter dated 3'd February, 2025 from the BsE Limited with ,,No Adverse
Observations". Copy of the said Letter is enclosed herewith as Annexure - I.
Observation Letter from the National Stock Exchange of Inclia Limitecl is awaitcd.

Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-l1, Gandhinagar - 382010, Gujarat, India.
CIN : L40200(-i1 I 998SL}C035 188

BSE Limited,
Phiroze Jijibhoy Tower,
Dalal Street, Mumbai

Sub: Intimation regarding receipt of ohservation Letter with ,,No Adverse
observations" from BSE Limited in relation to the Composite Scheme of
Arrangement and Amalgamation under Section 230-232of the Companies Act,2013

Ref: Application under Regulation 37 of. the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 with respect to the Comporit" Scheme
of Arrangement and Amalgamation



The Scheme of Arrangement and Amalgamation remains subject to statutory and
regulatory approvals.

You are requested to take the above on your records.

Thanking you,

For Gujarat State Petronet Limited,

Rajeshwari Sharma
Company Secretary

Encl: As above



A.r\nefvyc- _D

E_5E
\J

The Power of Vibrance

Dc S/AMAUTS,R3T/35 1 0, 2024'25

The ComPanY Secretary'

Gujarat Gas Ltd.'
Sector 5/C, Guiarat Gas CNG Station'

Gandhi Nagar, Guiarat, 382006

Dear Sir,

e.

February 03, 2025

The ComPanY Secretary'

Gularat State Petronet Ltd''

e S'pC ghtuan, Sector - 11, Behind Udyog

Bhavan, Gandhi Nagar, Guiarat, 382010

b.

c.

approval of the scheme"'

,,The cornpany shall ensure that addltional information, if any, submltted by the Gompany

after filng the sctreme;il il" stock exchaig;' iitt" ne gite of recelpt of thls letter' is

dlsplayed on the weusries orin" ti"t"d 
"otnp"-ny 

and the Etock exchangsg"'

,,The company shall ensure compllance wlth the sEBl clrculars lssued from tlme to time'

The entittes inroru"i'ii}',"-i"rr"t" snarr'i;iy cimpry with^varlous provlslone of the

Master Glrcular 
"no "niui" 

it 
"iarr 

the $abilltie-s'ot it"n"r"tor Gompany are transferred to

the Transferee GomPanY"'

,.Gompany ls advised that the lnformatlon pertalnlng to all the unllsted companies' lf any'

rnvorved in the scheme'Ii"rl, u" r""ruoeo ri $re torriat specrfred for abrrdged prospectus

as provided in part a.tirt" 
".rtedute 

vl otitt" icon Regulatlons, 2018, ln the explanatory

statement or notlce or proposal .""otp-"nytig-t"sofudon to be passed' whlch ls sent to

ii" 
"r,"t"rtolders 

for seeklng approval' lf appllcable"'

,,Gompany shall ensure that the flnancials ln the scheme lncludlng flnancials considered

for valuatlon report o" not for perlod more than 6 months old, if appllcable,'.

)g q'/

d.

4s

Reglst€redOfllce:BSELlmlted,Floor25,PJTowers,Dalal Street,Mumbai -400001, lndia. T?+912222721234/33 lE:corp.comm@bseindia.com
www.bseindia,com I Corporate ldentity Number: 167'120MH2005P1C]55188
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I ,.The company is advlsed that the details_of the proposed. scheme.under consideration as

orovided by the Gompany to the Stocf excia'nle lrt"fl U" prominently dlsclosed in the

notice sent to the Shareholders"'

,,The company is advlsed that the proposed equity 
"!"-1"", 

lf any, to be issued in terms of

the "Scheme" shall mandatority be ln demat form only"'

,,The Gompany ls advised that the ,,scheme" shall be acted upon subject to the applicant

complying with the ,"'r"""ni"r"uses mentioned in the scheme document"'

.The Gompany ehall ensure that no changes to the draft scheme except those mandated

by the regutators r "Jiriiti"" 
Tlr6unalslr,"iiu" made without speclfic wrltten consent

of SEBI."

,,The company ie advised that the observations of sEBl t stock exchanges shall be

lncorporated in gr" p"tiil* io U" til"U uetore Nctt, and the company ls obliged to bring

lii" o[""t""tlons to the notice of NGLT"'

,,The Gompany is advised to comply with all appllcable nroyisiols of the comPanies Act'

2013, rutes ano ,egui"6ons tssued-th*r"uia"lii"r"Jr"'g obtalnlng the consent from the

creOitors for the proposed scheme"'

,,The companies are advlged that the ,'scheme" shall be acted upon subiect to the

companres tnvotveo in the scheme or 
"rr"nJ"ii"nt "otnprving. 

wlth the Para t0 (a) & (b) of

part I of SEB; Master at*;"; issued on .run"" lir,-iiZg' "ni 
rJevant clauses mentioned ln

the scheme document"'

..Thecompanyisadvisedtoensurethatthefollowingadditionaldisclosuretothepublic
shareholders as a part of explanator'."t"i"t"nt oinotice or proposal accompanying

resotutton to t, p""!lJto uelonvaroea uili" 
""rp"ny 

to ttt". 
"hareholders 

while seeklng

approvat u/s 230 t"'iii ti ne Companles-l"iiOf i' to enable them to take an lnformed

declslon:

l.Need,rationaleandsynerglesoftheschemealongwithitsimpactonthe

[. *?ff,tfi:?reduction rn securities premium account and recrasslflcation of

GSPCL;

lll. a wrlte up on the history of the amalgamatlng companies;

lv. detalls of assets, liabilities' ""t;;;;; '"""ni" 
of the companles involved ln the

scheme, di r"tlt pre and post scheme of arrangement;

v. latest net worth cerflflcat" 
"rongilti-statement 

ot a:sets and llabllltles of all the

companlestnvotveolnthe""r.*"ofarrangementforbothpreandpostthe
scheme of arrangement;

vl.comparisonofrevenueandnetworthofamalgamatlngGompanywiththetotal
revenueandnetworthoftheamalgamatedcompanytorlaEtthreefinanclal
years;

vll.Gompanyisadvlsedthatapplicableadditlonal.lnfonmation,ifany,tobe
submitted to sEBl along wlth fi.,--" oi"tt gchsme of arrangement as advlsed by

BSE email dated septemuer zi, 2023 ehall form part of the disclosures to the

g.

h.

t.

t.

k.

t.

m.

1s shareholders.

n. It ls to be noted that the pegtlons are flted.by the cornpanv. uergr,a NGLT after processlng

and communtcatlon "i"Ji.L"ts/observatiJn='in 
Ut"tt ""tt"t" 

bv SEBUstock exchange'

Hence, the company t";ilil;Jt"""niioti""iot t"pt"""ntatlon as mandated under

tatqv
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$€ctlon230(5}ofCompaniesAct,2013toSEB|agalnforltscomments/observatlons/
rePresentations'

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

r To provide additionalinformation, if.any, (as stated above) along with various documents to

the Exchangffi; ;til#;siemiitatioti o n Exchange website'

. To ensure that additional informati"on, ;;;t:-i;t stated aforesald) along with various

documents "i"ifu"ti""t"d 
on their (company) website'

r To duly codly with varlous provisions of the circulars'

ln light bf the above, we hereby advise tlt?t Yg.have 
no adverse observations with limited reference to

those matters havtng a beartngon listing/deJistiili;";til;"s listing requirements within the provlsions

of Listing Agreement, so as tJenaute ttre compaiy to file the scheme with Hon'ble NCLT'

Further, where applicable in the explanatory stratement of the notice to be sent by the company to the

shareholders; while seeking approval..of rn""tJ"t"''ii tntrr disclose information about unllsted

company involved h d;16;Jirescribed f"t;;id; prospectus as specifled in the circular dated

June20,2023.

Kindty note that as required under Regulation 37(3) of sEBllListing obllgations and Disclosure

Requirements) neguratroi;-,"iois, in" varioiiv'ir*iiis olservaton Letter ihat be six months from the

date of this Letter, withiri*ii;tn. scheme s-hallbe submitted to the NCLT'

The Exchange reserves its right to withdraw its ,No adverse observation' at any stage if the information

submitted to the Exchange is found to o"j*otpr"i" / inconec't,/ misleading / false or for any

c,ontravention of Rules, Byetaws and Ril;il;; oi tn" Exchange' Listing Agreement'

6"iJJi".tln"gulations issued by statutory authorities'

Please note that the aforesaid observations do not preclude the company from complying with any

The Power of Vibrance

other requirements.

Further, it maY be noted that with reference to Section 230 (5) of the ComPanies Act' 2013 (Act), read

with Rule I of ComPanles (ComPromises' Arrangements and Amalgamatione) Rules 2016 (ComPanY

Rules) and Section 66 of the Act read wlth Rule 3 of the ComPanY Rules wherein pursuant to an Order

passed bY the Hon'ble Na{onal ComPanY Law Tribunal, a Notice of the ProPosed scheme of

compromlse or arrangement flled under sections 2gO-232 orSection 66 of the CompaniesAct 2013 as

ths case maY be

oblectlons lf anv.

ln this regard, with a view to have better transParencY ln processing the aforesaid notices served

upon the Exchange, the Exchange has

2013 seeking

refer to circular

Yours

ns

f"",il; |r"lt o
.layattl Pradhan
Asslstant ManagerVaze

Senlor Manager
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