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Sub: Outcome of the Meeting of the Board of Directors of the Company held on 03rd February, 2026 

 

Dear Sir/Madam,  

 

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we furnish herewith the Unaudited Standalone & 

Consolidated Financial Results of the Company along with the Limited Review Report issued by the 

Statutory Auditors for the 3rd quarter/9 months ended 31st December, 2025 as considered, approved and 

taken on record by the Board of the Directors in its meeting held today, 03rd February, 2026. 

 

The Board Meeting commenced at 03:30 p.m. and concluded at 05:35 p.m. 

 

We request you to kindly take the above information on record. 

 

Thanking you, 

 

YOURS FAITHFULLY, 

FOR V2 RETAIL LIMITED 

 

 

SHIVAM AGGARWAL 

COMPANY SECRETARY & COMPLIANCE OFFICER 

 
Encl.:  As above 
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Independent Auditor’s Review Report on Quarter and Nine Months ended Standalone 

Unaudited Financial Results pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 as amended. 

To the Board of Directors of V2 Retail Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

(“Statement”) of V2 Retail Limited (the Company”) for the quarter and nine months ended 

December 31, 2025. This Statement is the responsibility of the Company’s Management and 

has been approved by the Board of Directors. Our responsibility is to issue a report on this 

Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement read with notes therein, prepared in 

accordance with Indian accounting standards (Ind AS) and other recognized accounting 

practices and principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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4. We draw attention to Note 4 of the accompanying standalone financial results, which describes 

that an advance amounting to Rs. 1,444.87 Lakhs outstanding since April 2019, has been 

considered good based on extension of the underlying contract with Bennett, Coleman and Co. 

Limited (‘BCCL’) till July 07, 2026. The management is confident of the utilization of such 

advance against future advertisement services to be provided by BCCL within the extended 

periods of the contract and hence, has considered the aforesaid balance as fully recoverable 

as on date. Our conclusion is not qualified in respect of this matter. 

For Singhi & Co. 

Chartered Accountants 

Firm Reg. No. 302049E 

Bimal Kumar Sipani 

Partner 

Place: Noida (Delhi-NCR) Membership No. 088926 

Date: February 03, 2026 UDIN: 26088926URTJAP4370 
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V2 Retail Limited 

Stiement of unaudiied standalons financial resuls for the quarter and nine months ended 37 December 2075 
(Rs. in lakhs, unless stated otherwise) 

Quarter ended [ Nine months ended Year ended 
| — 3T December | 30 September | 31 Decomber | 31 December | 31 December | 31 March 

2025 | 2025 202 2025 2024 2025 
| (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

| s273018 | 7048035 509424 | 22016019 | 13850621 1844052 
4568 4383 520.19 40533 537.10 

7063603 | 59138.07 | 226700.38 | 1,39,003.54 | 185,386.62 

Expenses | 
Purchases of siock-indrade 69,827.03 4085291 1,87.499.16 |  1,10.645.88 | 153,310.15 
Chzngas i inventories of stock-in-trade (18,07047)| 42.15 (29.745.98)  (10817.24)| (16,618.31)] 
s e | szores| 71060 99699 | 1381365 

175207 | 7.22023 4528.14| 662272 

0. 5b) 45451 372877 258075 1144349 675770 947334 
Otner expanses (refer note n0.5) .508.43 542805| 340285 1640579 9,098.47 | 1271365 
Total expenses | omsaT| esas|  satesr| 20950029 13038084 17931580 

| 
3 |Profit before tax and exceptional items (1-2) 11,351.84 2,108.70 6819.40 | 17,176.09 862260 |  9570.82 

Exceptional items - net gain (refer note no. 82 | 
4 landgc) 2,188.52 - - 2,166.92 - - 
5 Profit before tax (3+4) 13,520.76 240970 | 681940 |  19,345.01 862260 | 967082 
€ Taxexpense 

{2) |Curren 288890 711.27‘ 180208 481018 230388 277476 
(&) | Curren t2x reted to eartir years - (155.13) (156.13)| - 4064 
(c) |Defermed tax (refer note no. 82) 70000 (253.75) (70.56) 176.19 (10436)]  (234.16) 

Total tax expense 3,588.90 0138 173182 483026 219960 | 258124 
7 Profit for the periodyear (5-6) 9,931.85 1,808.31 ‘ 5,087.88 14,514.77 6,423.00 7,089.58 

| 
8 |Other comprehensive income | | | 

(@ ltems that vl not be reciassified o the statement| | | 
i |of prot and loss: | 11683 (112.54) 0.80 (57.08) (58.50) (56.39) 
| () Income tax relating to items that vall ot bel 
| rociaseiied o the sistemant of profit and loss (@0.35)| 2232 | ©21) 1436 1272 14.18 
| Total other comprehensive income 87.28 (84.22)] 0.3 | (42.10) (@378) (@2.17) 

. Total comprehensive income for the periodyear | | 
£ 58 10,018.14 1,724.08 ‘ 508847 | 1447207 67922 704741 

| 
| 10 |P25P eaiy snare capiel flace velue: of R 10 3638|3493 | 345883 364638 345893 | 345083 
| 11 |Oter equiyy | 31,041.48 : | ! Earnings per share (face value of Rs. 10 each): | | 
i {not annualised except for the year ended) | | 
i 2838 523 1471 4148 18.57 2050 
| Diutec (i Re 2838 | 523 147 | 4148 | 18.57 | 2050 

i < 
| 

| 
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Notes to standalone unauditd financial resuls for the quarler and nine moths ended 31 Decerbor 2025 

. The unaudied standalone Financial Resulls were reviewed by the Aucit Comiliee and approved by the Board of Direclors of the Company at thelr especiive mectings held on 3 
February 2026. The stalutory audilors of the Company have conducled limited review of these financial resulls pursuant to regulation 33 of SEBI (Listing Obligatians and Disclosure, 

Requiremens) Regulations, 2016 s amended. 

2 The above standalone financial resulls have been prepared In accordance with the recogrilion and measurement pinciples of the accounling principles genaraly accapted n India, 

inciuding the Incian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read wilh relevant rules issued thereunder and other accounting principles 

geneally accepled in India and in compliance wilh Regulalion 33 ofthe SEI (Listng Obiigatin and Disclosure Requirements) Regulations, 2015 (as amended). 

As per Ind AS 108, Operating Segments, the Company| 
3. The Company's primary business segment is reflected based on principal business aciivies carried on by the Company. 

red as single geographical segment. 
operates in one reporiable business segment .e., etail rade through chain of stores and i operating in India and hence, consider 

4. The Company iniialy executed an Advertisement contract daled 17 July 2020 for the perod of 5 years wilh Bennet Coleman and Company Limited (BCCL), pursuznt (0 which the 

|Company has agreed lo give advertisements of Rs. 2,500 lakhs, being the lotal commitment and BCCL has exlended long-term credit facility amounting 1o Rs. 1,625 lakhs to be| 

uized in accordance wilhth terms of aforesaid agreement. The aforesaid agreement has now been exiended tl Jul 7. 2026. The Company has ulifsabl advance of ks 1.444.87 

ks il 31 December 2025 (31 March 2025 : Rs. 1,484.23 lakhs) outstanding since Apr, 2019, pursuant o his contact. The management is confidentof ulsing t above advancel 

with in the exlended conlractual periods and therefore, has consicered the aforesaid advance s good and recaverable. 

5. The Company had performed physical verficaion of property, piant and equipment duringthe year ended 31 March 2023 fn accordance vith the phased program of conducting such 

verficason over 3 period of 3 years, which was.under aconciaon wil the underling fxed assels regser, The Company has again caried oul physical veicaton of property. plant 

2 cquipment during the cutent period and upon teconcialion wilhfxed asses fegser, te Company has wilen off propery, plant and equipmen of carying value of s. 50631 

lakhs. 

\ld on November 03, 2025 has approved the allotment of 18,74,414 Equily Shares of Rs. 10/- each) 

‘Share), aggregating 1o Rs. 39,999.99 Lakhs| 
2018 and section 42 and 62 of the| 

6. The Fund-Raising Committee, constiluled by Board of Directors, al its meeling h 
o the eligible Qualied Insttutional Buyers, at the issue price of Rs. 2,134 per Equity Share (including a premium of 2.124.00 per EQuity 

uncer the provisions of Chapter VI of the Securilies and Exchange Board of India (issue of Capital and Disciosure Requirements) Regulations, 

Comparies Act, 2013, including the rules made thereunder. 

has consolidated 29 existing labour legisiations into a unified framevwork comprising four labour codes vz the Gode on Wages, 2019, the Code on Socil 

Security, 2020, the Indusiial Refations Gode, 2020, and the Occupatonsl Safely, Heallh and Working Conditons Cade, 2020 (collectvely referred 0 as e *Codes”). The Codes have 

e made cffective from November 21, 2025, The Minsly of Labour & Employment published drzft Cental Rules and FAQs to enable assessment of the inandia impact due (o 

canges in reguiations, The incremental impact o these changes, assessed by the Company, on Ine basis of the infarmalion available, consistent wih the guidance provided by he 

nsiiute of Chartered Accountants of India, is nol materal and has been recognised in the standalone fnandial fesults of the Company for the quarter and nine months ended 

becember 31, 2025, Once Cenirall Stale Rules are nolified by the Govemment on all aspects of the Codes, the Company wil evaluale impact, i any, on the meastrement of 

lemployee benefits and would provide appropriate accounling treatment 

7. The Government of 

5 (3 As on Oclober 01, 2025, the Company has reassessed islease term estimales for store leases in accordance wilh nd AS 116, This reassessment eflets the evolving niaure of 

{he Company's business and Stores portoio, informed by historical rends and future stategic pians and accordingly based on Lusiness desision, lease lorma havo boon ra-ostmated 

Lo beter aign ih the period over which management reasonzbly expects o conlinue the slores under lease conlracts. This reassessment ed to changes in the measurement and) 

recognition of Rightof-Use (ROU) assets (including associaled securly deposis) and corresponding lease iasiies, resuling in an exceplional gain of Rs. 2.768.92 lakhs, tax impact 

hroon Rs. 695,88 lakhs, The ROU Assats and Lease Liabilles were reduced by Rs. 48,394.38 lakhs and Rs. 49,920.56 lakhs respecively as on October 1, 2025. EPS excluding thel 

exceptional gain (net of tax) slo0d at Rs. 22.46 and Rs. 35.56 for the quarler and nine months ended December 31, 2025 respectively. 

3 (0)In ine wilh the above, the Company has reassessed useful e of easehold improvements of s Stores, resuling depreciation charged higher by Rs. 461 lakhs during thel 

lquarter. 

5 (c) During the quarter, the Company recognised a provision of Rs. 600 lakh lowards impairment of i nvesiment in a subsidiary, in accordance with Ind AS 36. 

a0 

Ram Chandra Agarwal 
Chairman & Managing Director| 

Place: Gurugram DIN: 00431885 Date: 3 February 2026 
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Independent Auditor’'s Review Report on Quarter and Nine Months ended Consolidated 
Unaudited Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended 

To the Board of Directors of V2 Retail Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of V2 

Retail Limited (‘the Company/Parent’) and its subsidiary “V2 Smart Manufacturing Private Limited” 

(the Parent and its subsidiary together referred to as “he Group”) for the quarter and nine months 

ended December 31, 2025, (‘the Statement") being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed 

procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompén'ying Statement read with 

notes therein, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 4 of the accompanying consolidated financial results, which describes 

that an advance amounting to Rs. 1,444.87 Lakhs outstanding since April 2019, has been considered 

good based on extension of the underlying contract with Bennett, Coleman and Co. Limited (‘BCCL) 

till July 07, 2026. The management is confident of the utilization of such advance against future 

advertisement services to be provided by BCCL within the extended periods of the contract and 

hence, has considered the aforesaid balance as fully recoverable as on date. Our conclusion is not 

qualified in respect of this matter. 

6. We did not review the interim financial results of a subsidiary included in the unaudited consolidated 

financial results; whose interim financial results reflect revenue from operation of Rs. 370.14 Lakhs 

and Rs. 2,872.27 Lakhs, net profit/(loss) after tax of Rs. (351.32) Lakhs and Rs. (832.79) Lakhs and 

total comprehensive income of Rs. (351.32) Lakhs and Rs. (832.79) Lakhs for the quarter and nine 

months ended December 31, 2025 respectively. This interim financial result was reviewed by other 

auditor whose report has been furnished to us by the management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary 

is based solely on report of the other auditor and procedures performed by us as stated in paragraph 

3 above. Our conclusion on the Statement is not modified in respect of the above matter. 

For Singhi and Co. 

Chartered Accountants 

Firm Reg. No. 302049E 

/gfi/———- 

Bimal Kumar Sipani 

Partner 
Place: Noida (Delhi-NCR) Membership No. 088926 
Date: February 03, 2026 UDIN: 26088926FCKQMF2932 
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V2 Retail Limited 

of unaudited consolidated financial results for the quartor and nine months ended 31 Deceinber 2026 
(Rs. In lakhs, unloss statad otharwise) 

T Ninc months ended Year onded 
. 31 Docember | 30 September | 31 Docember | 31 Decomber | 31 Decombor | 44 yru k2076 Particulars 2025 2025 202¢ 2026 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
7 income 
(3) [Revenue from operations a91770|  708s361|  S003424| 227.00296| 13659821| 18844852 
(®) [Other income 42836 108.35 11919 ‘62854 '509.57 696,01 

[Total income 9334606 7097196 5921343 | 22763160 | 13910778 |  1,89,14553 

2 [Expenses 
{a) |Purchases of slock-i-trads 6391370 69,062.07 34,875.10| 18544065 9209209 | 13292833 
(b [Cost of raw material consumed 586.29 586,87 3,067.82 2.285.13 9,273.37 10,517.86 

Changes in inventories of Finished goods, Work in|  (1.760.08)|  (18.756.93) 90231| (20,593.11) |  (B.582.19)|  (14.918.87) 
(9) | progress and stock-in-trade 
(@) |Jobwork charges 4389 152.45 12628 27679 401633 433123 
(&) |Printing,washing and other direct charges - 366 59.49 21.40 44148 48563 
() [Employee benefis expense 609395 57493 e2%32| 710s21|  116%025| 1591959 
(g) Finance Cosls 219565 278876 178289 727161 485078 679098 

Depreciaion and amortisalion expense (teler note|  4,573.85 3757.94 263187 1154119 707145 864,98 
() |n0.85) 
() |Other expenses (refer note no.5) 6,669.81 5,522.89 3,578.19 16,829.59 9,666.88 13.423.91 

Total expenses 82317.07|  emgTro7| 5236027 21117845 13032040 | 17932364 

3 [Profit before tax and exceptional items (1-2) 11,028.99 2,094.88 6,853.16 16,453.44 8,787.38 9,821.89 
4 [Exceptionalitems - net gain (refer noto no. 8) 276852 - - 2,768.92 - = 
5 |Profit before tax (3+4) 13,797.91 2,094.88 6,853.16 19,222,085 8,787.38 9,821.39 
6 [Tax axpense 
(@ [Current tax 288890 711.28 1g1402| 481018 234150 278229 
(6) [Current tax refaed o earfer years . (186.13) - (156.13) - 4064 
(c) [Deferred tax (refer note no. 82) 70247 (18332) (60.06) 17208 11379) (204.28) 

Total tax expense 359137 18 17395 agmsas| 222171 281866 
7 [Profit for the periodiyear (5-6) 1020654 172308 511920 1438592 6,559.67 7.20.23 

8 |Other comprehensive income 
() Htens that willnot be reclassied to the statement of 11663 (1254 080 (67.08) (58.50) (5087 
proft and oss 
) Income tax relating 1o items that wil not be| (2935) 232 (©020) 1436 72 s 
reciassifed to the statement of proft and loss 
Total other comprehensive income a7.28 (84.22) 050 (e2.70) (aa.78) (4432) 

o [Total comprehensive Income for the periodiyear|  10,283.82 163884 511980 1435322 651589 745831 5461 
[Net profit atibutable to 
(Owner of the company 10,206.54 172308 s11820| 1439692 6,550.67 720323 
Non controling interest . - - = - . 
|Other comprehensive income attributable to 
(Owner o the company 7.8 (8422) 080 (@210 @ (“452) INon controling interest - - : B - i 
Total comprehensive income attributable to 
|Owner o the company 1029382 163884 511980 1435322 651589 715831 INon controling iterest - - p - . R 

1 [Pk eauily share capita (face value of R 10each) | 364638 345893 345893 354638 3,458.93 358,53 

11 {Other equity 47078 

12 [Eamings per share (face value of Rs. 10 each): 
(not annualised cxcept for the year eaded) 

(3) [Basic (inRs.) 2147 435 14.80 4114 185 2 5 & 0.82 (b) |Diuted in Rs.) 2017 495 14.80 414 18.95 20.82 
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{5+ fo consolidated unaudited financlal resulls for the quartor and ning months endod on 

" The unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by 
oetings held on 14 November 2025. Th statulory auditors have conducted limited review of these financia 

(Listng Obligations and Disclosure Requirements) Regulations, 2015.25 amended. 

\he Board of Direclors al their respective, 
I resulls pursuant to Regulation 33 of SEBI 

cognition and measurement principles of the acco
unting 

nder Section 133 of the Companies Act, 2013 read wilh| 
o vilh Regulation 33 of lhe SEBI (Uisting 

. The above consolidaled financial resulls have been prepared in accordance wilh the re 

principles generally accepted in India, including the Indian Accounting Standards prescribed 

Felovant rules issued thereunder and other accounling principles generally accepled in Ind
ia and in complianc 

Obligation and Disclosure Requirements) Regulations, 2015 (as amended). 

3. The Group's primary business segment is reflected bas
ed on principal business activities carried on by the Group

. As per Ind AS 108, Operating| 

hain of stores and is operating in India and hence, 
Segments, the Group operates in one reportable business segment ie., retail trade (hrough ¢ 
considered as single geographical segment. 
4. The holding Company initially executed an Advertisement contract dated 17 July 2020 for the pet 
Limited (BCCL), pursuant to which the holding Company has agreed to give advertisements of Rs. 

has extended long-term credit facility amounting to Rs. 1,625 
lakhs to be ulilized in accordance with the terms of aforesaid agreement. The afor

esaid 

agreement has now been extended till July 7, 2026. The holding Company has ulilisable advance of Rs. 1,44
4.87 lakhs Lill 31 December 2025 (31 March] 

955 Re. 1.404.23 lakhs) oulstanding since April, 2019, pursuan (0 this conlract, The management of holding company is confident of utilising the| 

bave atvance with in the extended contractual periods and therefore, has considered the af
oresaid advance as good and recoverable. 

riod of 5 years with Bennet Coleman and Company
| 

2,500 lakhs, being the total
 commilment and BCCL| 

ear ended 31 March 2023 in acco
rdance with| 

underlying fixed assets register. The| 

 and upon reconciliation with fixed 
5. The Holding Company had performed physical verification of property, plant and equipment during the 
he phased program of conducling such verification over a period of 3 years, which was under reconcifat

ion wilh the 

Holding Company has again carried oul physical verification of property, plant and equipmen! during he
 current perio 

assets register, the Company has written off property, plant and equipment of carrying value of Rs. 506.31 
lakhs. 

5. The Fund-Raising Committee of the holding Company, consliuted
 by Board of Directors, at its meeting held on November 03, 2025 h

as approved the, 

ltutional Buyers, at the issue price of Rs. 2,134 
per Equity Share 

allotment of 18,74,414 Equity Shares of Rs. 10/~ each to the eligible Qualified Ins! 
(including 2 premium of 2,124.00 per Equity Share), aggregaling to Rs. 39,099.99 

Lakhs nder the provisions of Chapter VI of the Secuities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018 and secfion 42 and 62 of the Companies Act, 2013, 

including the rules made thereunder. 

s has consoldaled 29 existing labour legislations into a unified framework comprising 
four labour codes viz the Code on) 

\Wages, 2019, the Code on Social Securiy, 2020, the Induslrial Relations Code, 2020
, and the Occupational Safely, Health and Working Conditions| 

Gode, 2020 (collectively referred 1o as the "Codes’). The Codes have been made effe
ctive from November 21, 2025. The Ministry of Labour & 

crmployment. published draft Central Rules and FAQs 1o enable assessment of the finand
ial impact du to changes in regulations. The incrementall 

mpact of these changes, assessed by the Company, on the basis of the information available, 
consistent wilh the guidance provided by the Institute of| 

Chartered Accountants of India, is not material and has been recognised in the consolidated financial
 resuits of the Company for the quarter and nine 

onihs ended December 31, 2025, Once Ceniral/ State Rules are nolified by the Govemment on ai
l aspects of the Codes, the Company wil evaluate 

employee benefits and would provide appropriale accounting treatment. 

7. The Government of Indi 

impact, if any, on the measurement of 

Company has reassessed its lease term cslimates for store leases in accordance with Ind AS 116. This| 

resasesement reflects the evolving nature of the Holding Company's business and Stores portolio, informe
d by historical trends and fulure slrategic 

ans and accordingly based on business decision, [ease lerms have been re-estimaled lo beller align w
ith the period over which management 

easanably expecis [0 continue the slores under lease contracts. This reassessmentled Lo changes in the mea
surement and recognition of Rightof-Use| 

(ROU) assets (ncluding associated securly deposits) and corresponding lease li2bites, resuling in an exc
eplional gain of Rs. 2.768.92 lakhs, tax 

impoct hereon Rs. 696,88 lakns. The ROU Assels and Lease Liabilles were reduced by Rs. 43,394.36 lakhs and Rs
. 49,920.56 lakhs respectively as 

o Octobor 1, 2025, EPS excluding the exceplional gain (net of tax) stood at Rs. 23.25 and Rs. 35.22 for the quarter
 and nine months ended December| 

31, 2025 respectively. 
8 (b) In line with the above, the Holding Company 
higher by Rs. 4.61 lakhs during the quarter. 

8 (2) As on October 01, 2025, the Holding 

has reassessed useful life of leasehold improvements of ils Stores, resulting depreciation charged| 

IRPSY% 
Ram Chhindra Agarwal 

hairman & Managing Director| 
Place: Gurugram DIN: 00491885 
Date: 3 February 2026 
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