
February 03, 2026 

To, 

Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai - 400 001. 

Scrip Code: 543280 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1. G Block, 

Bandra -Kurla Complex, Bandra (East), 

Mumbai- 400051. 

Scrip Symbol: NAZARA 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

Reference - Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”) 

Further to our intimation dated January 29, 2026 and pursuant to Regulation 30 of the Listing 

Regulations, we wish to inform you that the Board of Directors of Nazara Technologies Limited (“the 

Company”) at its meeting held today i.e. Tuesday, February 03, 2026, inter-alia, considered and 

approved the following:  

1. The Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter

and nine months ended December 31, 2025 and took note of the Limited Review Reports issued

by the Statutory Auditors on the Unaudited Consolidated and Standalone Financial Results of the

Company for the quarter and nine months ended December 31, 2025.

A copy of the said Unaudited Consolidated and Standalone Financial Results of the Company as

approved by the Board of Directors together with the Limited Review Reports thereon, in

accordance with Regulation 33 of the Listing Regulations is enclosed herewith as “Annexure

A”.

2. In-principle approval for infusion of primary funds not exceeding INR 15 Crores into Rusk Media

Private Limited (“RMPL”), by way of subscription to its Pre Series C Compulsorily Convertible

Preference Shares (“Pre Series C CCPS”), subject to compliance with the applicable laws,

statutory approvals, consents and permissions as may be required.

3. Grant of in-principle approval to Nazara Technologies FZ LLC (“Nazara FZ LLC”) , a wholly-

owned subsidiary of the Company, for the proposed investment of USD 500,000 (United States

Dollar Five Hundred Thousand) in nCore Games, Inc. (“nCore”), a Delaware corporation, by way

of Convertible Promissory Note, subject to compliance with applicable laws and receipt of

necessary approvals, as may be required.



 

 

With respect to item nos. 2 and 3 above, the Company shall provide the requisite details pursuant 

to Regulation 30 of the Listing Regulations, read with SEBI Master Circular No. SEBI/HO/CFD-

PoD2/CIR/P/0155 dated November 11, 2024, to the Exchanges upon execution of the definitive 

agreement(s). 

 

The meeting of the Board of Directors of the Company commenced at 3:35 p.m. and concluded at 4:05 p.m. 

 

The above can be accessed on the website of the Company at the link www.nazara.com.  

 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully,  

For Nazara Technologies Limited 

 

 

 

Arun Bhandari  

Company Secretary and Compliance Officer 

 

Encl. As above 

 

http://www.nazara.com/
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Western Expres~ Highway, GeetanJah Railway Colony 
Ram Nagar. Goregaon (El Mumbai 400063. INDIA 

Independent Auditor ' s Review Report on unaudited consolidated financia l results of Nazara 
Technologies Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI 
(Listing Ob ligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Nazara Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Nazara 
Technologies Limited (hereinafter referred to as 'the Holding Company' ), its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the 'Group ') and its share of the net profit/loss 
after tax and total comprehensive income/ loss of its associates for the quarter ended 31 December 2025 
and the year to-date results for the period from 1 April 2025 to 31 December 2025 ( 'the Statement') 
attached herewith, being submitted by the Holdi ng Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (' t he Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 ( ' the Act') read with relevant rules issued 
thereunder (' Ind AS 34' ) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(S RE) 2410, ' Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Inst itute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical a11d other review procedures. A review is substantially less in scope 
than an audit conducted in accordance wi th Standards on Audit ing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified i n an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securi ties and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company, its subsidiaries, and associates as per the 
details mentioned in Annexure 1. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 8 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance wi th the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We draw attention to Note 4 of the accompanying unaudited consolidated financial results which 
describes the recognition of impairment loss of Rs. 91,470 lakhs on investment in one of the associate 
company due to prohibition in offering of online money games pursuant to the enactment of the 

Promotion and Regulation of Online Gaming Act , 2025. 

Our Conclusion is not modified in respect of this matter. 

7. We draw attention to Note 5 to t he unaudited consolidated financial result s which describes the details 
and uncertainties regarding the matters related t o Goods and Service Tax wi th respect t o one subsidiary 
of Holding Company and three subsidiaries of the associate of the Holding Company, where in the show 
cause notice (SCN) amounting to Rs. 27,421 lakhs, Rs. 84,572 lakhs, Rs. 1,68 ,454 lakhs and Rs 9,06,652 
lakhs respectively have been received by them, in respect of which no adjustrr.ents have been made in 

accompanying unaudited consolidated financial results. 

Our conclusion is not modified in respect of this matter. 

8. We did not review the interim financial information of 12 subsidiaries included in the Statement, whose 
interim financial information reflects total revenue of Rs. 1,212 lakhs and Rs 11,654 lakhs, total net 
(loss) / profit after tax of Rs (433) lakhs and Rs 2,081 lakhs and total comprehensive (loss) / lncome of Rs. 
(434) lakhs and Rs . 1,704 lakhs for the quarter ended 31 December 2025 and for the period from 1 April 
2025 to 31 December 2025 respectively, as considered in the statement. The statement also includes 
the Group's share of net (loss) after tax of Rs. (1 ,536) lakhs and Rs. (5,742) lakhs and total 
comprehensive loss of Rs. (1, 513) lakhs and Rs. (5,685) lakhs for the quarter ended 31 December 2025 
and for the period from 1 April 2025 to 31 December 2025 respectively, as considered in the statement, 
in respect of 1 associate , who:;e interim financial information have not been reviewed by us. These 
interim financial information have been reviewed by other auditors whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and an associate is based solely on the report of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of t he other auditors. 
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9. Certain of these subsidiaries are located outside India whose interim financial information have been 
prepared in accordance with the accounting principles generally accepted in their respective countries 
and which have been reviewed by other auditors under generally accepted auditing standards applicable 
in their respective countries. The Holding Company's Management has converted the interim financial 
information of such subsidiaries located out side India from accounting principles generally accepted in 
their respective countries to accounting principles generally accepted in India. 

These conversion adjustments have been reviewed by another auditors. Our conclusion on the 
Statement , in so far as it relates to the interim financial information of such subsidiaries located outside 
India is based on the report of other auditors and the conversion adjustments prepared by the 
Management of the Holding Company and reviewed by another auditors. 

Our conclusion is not modified in respect of the above matter. 

10. The Statement also includes the interim financial information of 11 subsidiaries which have not been 
reviewed by their auditors, whose interim financial informat ion reflects total revenue of Rs. 2,616 lakhs 
and Rs. 5, 977 lakhs, total net (loss) after tax of Rs. (758) lakhs and Rs. (1,059 ) lakhs and total 
comprehensive (loss) of Rs. (758) lakhs and Rs. (1,059) lakhs for the quarter ended 31 December 2025 
and for the period from 1 April 2025 to 31 December 2025 respectively. The Statement also includes the 
Group's share of net profit / (loss) after tax of Rs. Nil lakhs and Rs. Nil lakhs and tota l comprehensive 
income I (loss) of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended 31 December 2025 and for the 
period f rom 1 April 2025 to 31 December 2025, respectively, as considered in the Statement, in respect 
of 1 associate, based on their interim financial information which have not been reviewed by their 
auditor. These interim financial information have been furnished to us by the Management and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and an associate is based solely on such management prepared unaudited i nterim 
financial information. According to the information and explanations given to us by the Management, 
these interim financial informat ion are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 

financial result certified by the management. 

For M S K C & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 0015955 / 5000168 

~ 
Ojas D. Joshi 
Membership No.: 109752 
UDIN: 26109752KMPBNQ1067 

Place: Mumbai 
Date: 03 February 2026 
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Annexure 1 

Sr. Name of the Entity Relationship wit h Holding Company 
No. 
1 Nazara Technologies Limited Holding Company 

2 Absolute Sports Private Limited Wholly Owned Subsidiary 

3 Pro Football Network Inc Step-down Subsidiary 

4 SportsKeeda Inc Step-down Subsidiary 

5 Paperboat Apps Private Limited Wholly Owned Subsidiary 

6 Kiddopia USA Inc. Step-down Subsidiary 

7 Funky Monkeys Play Centers Private Limited Subsidiary 

8 Smaaash Entertainment Private Limited Wholly Owned Subsidiary (w.e.f. 6 June 2025) 

9 Nazara Pte Ltd Wholly Owned Subsidiary 

10 Nazara Technologies (Mauritius) Step-down Subsidiary 

11 Nazara Technologies FZ LLC Wholly Owned Subsidiary 

12 Wildworks Holdco Inc Step-down Subsidiary 

13 Wildworks Inc Step-down Subsidiary 

14 Nazara Technologies UK Limited Wholly Owned Subsidiary 

15 Fusebox Games Limited Step-down Subsidiary 

16 Curve Digital Entertainment Ltd Step-down subsidiary (w.e.f. 1 April 2025) 

17 Kuju Limited (UK) Step-down subsidiary (w.e. f. 1 April 2025) 

18 Iron Oak Garnes Inc (Canada) Step-down subsidiary (w.e . f. 1 April 2025) 

19 Fiddlestick Games Limited (UK) Step-down subsidiary (w.e . f. 1 April 2025) 

20 Curve Games Development One Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025) 

21 Curve Digital Publishing Limited (UK) Step-down subsidiary (w.e . f. 1 April 2025) 

22 Runner Duck Games Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025) 

23 Headstrong Games Ltd Step-down subsidiary (w.e. f. 1 April 2025) 

24 Attack Games Limited Step-down subsidiary (w.e. f. 1 April 2025) 

25 Catalis Group Limited Step-down subsidiary (w.e. f. 1 April 2025) 

26 Kuju Games Development One Limited Step-down subsidiary (w.e. f. 1 April 2025) 

27 Curve Games Limited Step-down subsidiary (w.e. f. 1 April 2025) 

28 Nazara US Inc. Wholly Owned Subsidiary 

29 Nextwave Multimedia Private Limited Subsidiary 

30 Halaplay Technologies Private Limited Subsidiary 

31 Moong labs Technologies Private Limited Associate 

32 Datawrkz Business Solutions Private Limited Subsidiary 

33 Datawrkz UK Ltd Step-down Subsidiary 

34 Datawrkz Operations UK Ltd Step-down Subsidiary 

35 Space & Time Group Limited Step-down subsidiary (w.e. f. 29 October 2024) 

36 Space & Time Holding Limited Step-down subsidiary (w.e. f. 29 October 2024) 

37 Space and Time Media Limited Step-down subsidiary (w.e . f. 29 October 2024) 
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Sr. Name of the Entity 
No. 

Relationship with Holding Company 

38 Mediawrkz Inc Step-down Subsidiary 

39 Mediawrkz Pte Ltd Step-down Subsidiary 

40 EG Media Limi ted 
Associate of Step-down subsidiary (w.e.f. 29 
October 2024) 

41 Nodwin Gaming Private Limited 
Subsidiary (upto 13 August 2025) and Associate 
(w.e.f. 14 August 2025) 

42 I Comic Con India Private Limited 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e.f. 14 Au11ust 20251 

43 Rusk Distribution Private Limited 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e.f. 14 August 2025) 

44 Superhero Brands Private Limited 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e.f. 14 Awwst 2025) 
Step-down Subsidiary (w.e. f. 13 December 2024 

45 Trinity Gaming India Private Limited and upto 13 August 2025) and Subsidiary of 
Associate (w.e.f. 14 August 2025) 

46 I Unpause Entertainment Private Limited 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiary of Associate (w.e.f. 14 August 2025) 

47 Nodwin Gaming International Limi ted 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiary of Associate (w.e.f. 14 August 2025) 
Associate of Subsidiary (upto 13 August 2025) 

48 Brandscale Innovations Private Limited and Associate of Associate (w. e. f. 14 August 

I 2025) 

49 J Nodwin Gaming International Pte Ltd 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e.f. 14 August 2025) 

50 Nodwin Gaming USA Inc. 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiary of Associate (w.e.f. 14 August 2025) 

J Star Ladder Limited 51 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiary of Associate (w.e.f . 14 August 2025) 

52 
Nodwin Gaming MENA FZ-LLC (formerly Step-down Subsidiary (upto 13 August 2025) and 

known as Publishme Global FZ LLC) Subsidiary of Associate (w.e.f. 14 August 20251 

53 
Arrakis Tanitim Organizasyon Pazarlama SAN. Step-down Subsidiary (upto 13 August 2025) and 

TIC. Ltd. A.S. (Arrakisl Subsidiarv of Associate (w.e.f. 14 August 20251 

54 Branded Pte Limited 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e.f. 14 August 2025) 

55 Freaks4U Gaming GmbH 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e.f. 14 August 2025) 

56 Freaks 4U Brands GmbH & Co KG (Germany) 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e . f :....li_ August 2025 )_ ._ 

57 Freaks 4U Gaming (Asia) Ltd (Taiwan) 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidiarv of Associate (w.e .f. 14 August 20251 

58 I Freaks 4U Gaming d.o.o. Nis (Serbia) 
Step-down Subsidiary (upto 13 August 2025) and 
Subsidia rv of Associate (w. e. f. 14 August 2025) 

~-
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Sr. Name of the Entity Relationship with Holding Company 
No. 

Step·down Subsidiary {upto 13 August 2025) 
59 Freaks 4U Gaming LLC {USA) and Subsidiary of Associate (w.e.f. 14 August 

2025) 
Step-down Subsidiary (upto 13 August 2025) 

60 lnzzide eSports GmbH (Germany) and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

61 Spree Connection (UG) {Germany) and Subsidiary of Associate (w. e .f . 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

62 Freaks 4U Gaming SAS (France) and Subsidiary of Associa te (w.e.f. 14 August 
2025) 
Associa te of Step-down Subsidiary (upto 13 

63 Factor C August 2025) and Associate of Associate (w.e.f. 
14 August 2025) 
Step-down Subsidiary (w.e. f. 1 July 2025 and 

64 AFK Gaming Private Limited upto 13 August 2025) and Subsidiary of 
Associate (w.e.f. 14 August 2025\ 

65 Moonshine Technology Private Limi ted Associate 
-

Subsidiary (upto 6 May 2025) and Subsidiary of 
66 Openplay Technologies Private Limited Associate (w.e.f. 7 May 2025) 

67 Baazi Networks Private Limited Subsidiary of associate 

68 Ross Technologies Private Limited Subsidiary of associate 

69 Baazi Games Private Limited 
'-----" 

Subsidiary of associate -
70 Baazi Gaming Network Private Limited Subsidiary of associate 

71 SBN Gaming Network Private Limited Step-down Subsidiary of associate 

72 Graasp Online Games Private Limited Associate of associate 

73 Baazi Sports Foundation Step-down Subsidiary of associate 

74 Myraid Holdings (Partnership Firm) Associate of associate 

75 BeeGee Media Private Limited Step-down Subsidiary of associate 

76 Get Zapped Technologies Ltd (UK) Subsidiary of associate 

77 ZapTap Media Limited (UK) Step-down Subsidiary of associate 

78 Get Zapped Technologies LLC (UAE) Subsidiary of associate 

79 I NZmobile Kenya Limited 
Step-down Subsidiary (upto 30 September 
2024) 

80 Crimzone Code Technologies Limi ted 
Wholly Owned Subsidiary (upto 30 September 
2024) 

81 Nazara Pro Gaming Private Limited 
Wholly Owned Subsidiary (upto 30 September 
2024) 

82 Ninja Espor Produksiyon Anonim ?riketi 
Step-down subsidiary (merged with Arrakis 
w.e.f. 30 December 2024) 

83 Ninja Global FZCO 
Step-down subsidiary (wound up on 4 February 
2025) 

84Tsj;orts Unity Private Limited Joint Venture (upto 25 March 2025) 
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,. Dase I" l l O 27 (0 84) 
,b l a.red I"' 11 0 27 10 94) 

XXII Rcatatad u rn ing• per a haro tor d1acontinuod oparat1on1 (face value t 2 each ) fnot ann_uo~l;.:l•~• ;:d ~;=;;:=;=::::; 
11 Oas•:: tin f J .,,,,, 
,bl Diiuted IW1 ') 

See 1ccon,pan, tn~ notes to tne con1clldaled finonool rcs u 'II 
t• ) O' reprasenls amount li111 than n..~ee1 cne lakh 
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4 019 
1111 

!>O 842 
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STATEMENT OF UNAUDITED CONSOLIDATED SEGIAENT WlSE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AIID NINE MONTHS EIIDED 31 DECEMBER 2025 

(/\mounts 111 , 13~h c,cce_t sharo and!!!:.' sJ>3n, dJIJ uo cs• Olhcru,,c stored/ 
Quarter ondcd Nin a months ondcd Year ended 

Part iculars 31 December 2025 30 September 31 Daccmbcr 31 December 31 December 31 March 2025 
(Unaudited) 2025 2024 (Unaudited) 2025 2024 (Audited) 

Segm ent Revenue 
!Unoudltod ! !Unaudited! 1u n1ud1ted! 

a Ga""nq 75 6!i9 29 588 15491 7 9 J79 J6 · 77 51 817 
b1 es~ 111 l 30C a 734 73 :'57 :'7 544 54 630 76 347 
c A a IM:h 11 543 14 379 14 787 lb ',26 1:;, 167 34 ;57 

1 l:. 51!-gm,.nt rthOllUD 141 155) '61 331 201, iJ25i 

Hevcnuc from oecrai llons 111 40,597 521646 53,469 1431120 110,371 162,391 

SOAITIOn t Hos ulls 

•· GamrQ 71~ 1 623 2!. 1~ 11 157 1~, ' teJ 
DI Spor1. ::.-10 1761) (1 !.,116 2 C!>6l 97 1 1: 2C 1 
c '4d ·oe1, 1~4'. ,os, 3~3 4731 I< tJ 

Segment Results 111! 1,451 764 1,312 1,023 3,471 31648 

Un1~ ted c•pr.nsc (1 1761 92,998) t935 (05 190) 1;,.. 414 14 248 
Other oncomo 1119 110 431 2 190 119 ~· s 7 27 1 9 156 
Snare of rM 1 (k.lis; of .a.u.x:rJte~ and pr1 vcn!ure acccur.tcJ ror u~0v the 

{31 22.368) (35 (24 796) (725) (7i01 
eqv,lf rrethod 

111 Profit before tax 1,391 14,171! 2,532 212 1,110 7,787 

IV Segment Assets 
8 G Dl'IW'I~ 12000 120.500 !,7 442 120 080 57 44. 84 303 
b1 cSpon 131W8 135 447 101 400 13/ 506 101 4:,0 116 l()t, 

1C Adl iJCtl 4J 164 4580 1 47390 40 HY. 4 3.0 50 '64 

Total segment as1ct5 297,752 301,748 212.232 297,752 212,232 251,573 

Un.i'loc:~led DHOIS 125 5'l5 124 217 204 446 125.t45 .?Q.1 4'1~ 191 974 

Tot1l 1sscts 423 297 425 965 416 671 423 297 416 671 443 547 

v Seg ment Ll1bll1llc1 
•J Gamon1 34 917 32,240 12 893 34 917 12 893 17.050 
o, espon, 1,91~ 2010 38546 1949 38 !>46 36 154 
t , d ll!Ch 21161 28 305 28672 2116 1 2867' 36 ~82 

Total acgmcnt ll1blllt1c1 51,027 62,564 10,111 58,027 901111 90,386 

lJ"3 ..caieJ ,bo • • 17 Of, 16. 198 29088 17 062 29068 29 4::'.6 

Tota l llablllt1es 75 019 71 762 109 199 75 089 109 199 119 812 

VI Ca pital employed 
a Ga """1 85163 88 251 44 5,1~ 85 163 14 54, 87 .!,3 
D eS~ ,n 13~ t5, 13 4J7 (9 854 13!, ~59 68 !l5'l 79 i.~;, 
C Ad t..id1 1;003 17 4~<6 18 118 1V003 18 /1~ 14 3 ,:, 

tJ I U"a iOCJ tOJ 10I 4 J 108.010 1 ~3~ 108 483 175 58 16.1 5,4~ 

Cae llal e meloxcd 341,201 347,203 307,479 348,208 307,479 323,735 



Note to tho Consolld1tc d F1nanclal l<csults 

1 ht.. S1:11c""" )! re:t..i 1:. cf t4amra l e.:.h'l-.: .og c. L.m.11?d tile -Corn~mi-, • :x H..,tong Cc•l'P•r, W\j ,tj subit .Jries {rttcm.d 1:, a, tre GroJ,:> ) tCJl: lher ",,.. 
.iux:i 1tes anJ pin, -.emuro. na.e t::ccn i;:rei::areJ r\ o:c:ordJnce ,.•,.th 'ha 1cccg, 'on oru:1 moas~mcnt pnnr pies of oppl .at.le Jno an ACCOUt '..ing Slar\j:lfCS 
l Ind AS"J not fe d unjer tne Cornpanos (lnd Jn AccoCJ!lung Standards) Rules, 201~ (as amend&dJ. as preset bed under sect on 133 ol thc Compan,c, Act 
::013 a'ld ,n tcm, cl Rcgul.lLOn 33 of the SEO! (I.Jll,ng Oi»;a!JOOs and Oo•Closurn Roqu,rnments) 2015. as amended 

::, The otoi.:o nt1tui11 ,·.ere re. e,...oj and opprovcJ by the ooot Commttce :,..,:, b/ the e,wrd cf Oimct..:rs ut tntu respect1.-o mceU'g1 t.od on J Febru:uy ~OZO 

On 12 IJo.Olrbf'r ,u:5 C =• •Y cctcrcJ in•c Share Pw:.hase \g'l!emenl fer 11ratc~ c ~ .estrnc~• cf nn am<,unt not cxccodf>il I 2 714 !i~ l1•hs r, flu1k 
Moj a Pr ,••o Lm' J I H'.'"L"I r, cu h Of v.-11 I 1econda-1 ,.~..,,.:.on cl t. 270 Seres/, Compu'scn", Con.ert olc Profurence Stwos fSencs A CCl·S") 
ti t 10/· no h rcprcso 11 ~ 5 23"4o 01 sndrO c.ip lul on fu:, o ut >d DJSli ol llMl'L !rwm 1:00,•. n Garn.ng Pn,010 Lm teo on assooal o of Ille Compan1 

Nod:lll· IJt,.JCt 'w etm;.\anc.e ~\ ,'n Ir.'°' oppc.:1tie lD.••• a, mo, t:o r&QLNOrl 

On 21 August ::025 tho Par\Jmenl passed Promotion and RegufJ'<m of OnJ nc Gam,r,g A::t :025 ( lho Ga1TW13 Act '). "~ch ~tor a a ~roh,b,teO tho cl•emg 
of onone monoy games 

The C011'?0n1 nos r, , ellment " ono of '5 aSJoc:i' e, Moonshine Tcctlnololl,e Pn,.!e lm'ed l 1/v! o socm!c co<npan() 1r>d subsodor, Ha.ipl:)1 
l ecllnolog es Pr,atc Lmtctl ( the sub1 d ary compan1) •!lllrega·.ng to ? 1.05 8~~ lakns and l 41 1111<115 bcf0<e the cnactrnonl cl Ille Gamng Act The sol~ 
bus noH .r ,,,.. asSOQ;Jlo "'"'J'Dny onJ subs>d M:'f company "'"' l o otter onlono """"'Y games Tho nol foCllhon of tho Coming Act hnd leod to ccmplt:;lo 
·01 ol on of n • en!.11! oi:,,rwhons includ n~ rc,cr1uo11er11:rot,ng a::t,.,t cs llvou,lh o'*'<! real mcno, g;,n-.es Consequently Ille ma'la~omcnt cl tho Grouµ has 
11,ossed tho Ah:O'.C!rabkt amounl of the.I e Wh-Ollme)t'III n accordance \\,th the pro.-11<1na of ln:1 AS 28 - rn ~e~tmant111 auooalos on::I JOl" l ..,or tutcs ro.>d 
,.,th Ind .,.5 36 lmpa,rmc,nt ol A11011 Accordng I tne Groi.p II.ls reci.>g'll.tod an rnpa,ment ton O'IIOUflt,ng to, 91 471 1a•n, du,ng tho penoa enJ.J 31 
Oocl!rrber 202!., ..,.heh I a 1do!od 11 un exccpuona1 itom 

hi. corre p J~ d_ fomtd ta• JSSC'I hJ1 not ocen recogru~ ,., su;h ,m;m rmcm kiss o 111 net prooat.ie that the ~uff,c.cnt 1a•at>1c prof·s -.\ be o-1a .lblO 
og.a nit\'. r\Ch aucn a:.srt can b<) rea ~ej 

Mier rcco;nta1; lhc np.1t:men: Ion al tno coruol,o.Jted lc..-ct post tt ,o mpoc1 of t~s cntr, tho Groups nc.J worth sta·lds .i' 1 3 40 4!l5 blth1 as on 31 
OC!Cl!IT'~ i~;:• ,, •n • consoliaaled prol I cl' • 702 t..r,1 le< 1 q..u~uo u ~ • 9 283 l<.<hs f,c inc penN endod 31 Oecemllcr W25 tnoreDf nj"-'' ,g • 
con•Jnl..ie!rd :.1ri.,,;1,~ r .tn .... J pac n 

Ov~ ti"; ~-tr .--.ou1 1oJr "' 1ub .JO, t.! 1r.o Cornµ..1 , 1e Ha pb1 Toct I<>? 1 Pn.u' I"' l 'ff\led Ha~1~~,, oa:> three a..itwanas of Moon f'W1iO 

locMolog"( Pn.- ll a l.,.,,.te'IJ t"'t'lich ,a Jn as1oci:1•0• ot tt.e Corrt,;,ru,1), 1 o Opcr-p1,, Tk ~"'9 • Pri.,.11e Lmtod ro~oopl.1 *et 7 f,':1, ;o.,._5) SO~J 
GarninJ nc M on< Pn,a•o Lrn reo rsar, J ono £laal 1 1;ai,,0r1<s Pn,atc L m.tc:i I IJIJI L 1 (Cpun~ta, Hd aptJ1 SBN and o ri PL are co1o.1 .e, rcturrcJ 10 es 
-:o<rp,,ne 1ts hore.nart. r rca,,,ed she> .. cnu,e n:.tces (SCIIJ •rom Dwoctor Go ,era of uST nl~ ,s;cncc amo<.nt,ng 10 , 27 421 ,1 s I 84 572 IJ,ns I 
161" 45-1 ..:hs a'ld , 906 Ei;2 &a..:hs ro ~cti-.cl"f n re .. tDn •o tho on~ GST mam, .. , rtla1eo ti.> U-.e ;p 'TW\g mu,1ry U'lJor Soct >n 14 of tno CGST Ac1 
, 017 read -, ,in rcsi:rct . o SGSl Act , 017 onJ IGST Act 2017 
n1e10 amour,1s arc C).ciLrJng an-1 po,iallt ond intares1 lhcse c ms arc in ro11•,on t cab..t3•on of GST bosod on the gross bet •a' ... o :i.um~ ~d bt 
pla1 er. as opposed to g,o .. ga'lllr1g rn,cnuc'I/ gross rake amount and tho GST rato of 28% to be app.,cd o~a.nsl 18% Tho µ,,nod u lder cons Coral on rs 
from J1ra.1r, ::018 lo I.' Jrth .023 co.orcd for Op<•npla1 SBIJ and BIIPL ond from J,mu-"}' 2018 10 October :021 fo, Ha'Jplaf TN: d mands made D1 tho 
wu~t,cr 1.es on tno gma b;;t va ueJ 1um, poo"':J Dy ~ .3jl>B ,, p~s, J 10 gm I gat'lllf'9 rc ... erue I gross m~o amour\~ ha ... tfN n D'l ""ldJli1ry taSI.Jf!I a.na 
mu• pkt "'pnu,onta')iJflto na,u bt'on m.1.:,~ D/ 1t" Nu11r, ~DnQp.J'l!s t:> Iha Go,cmmor: in IM rog..lfd 

Op< npta1 nnJ l!a,ap&a/ hlo.o 1001eq..on• f r d sepa'Ole ,.,,1 p =s ,n Hon tic Co ~ut•1 11 ;h Court ar,J the tton hla '.o·eu11a Hgh C""'1 tins""""'"'• 
r.tn10d ntenm ord .,, 10 nc.1 en•orco Inf ord r DJ G:;T outhoe' •cs \'li1t"'Ovt ICh.:UllJ tho :cnsont of tne Cou t Funher ,, caso c.f SUtJ and U,.JPL na..-e 

ccn•es•od thcic SCII b/ ! ;.,g o wnt pct hon" th lton ale Suprerno Ccun cl Ind , and got sta/ The SCNs issued .-.111 respect 10 thi,,o ma!lcrs h,1s bo.,n an 
J'-O ocrc.iu gJ l'W'\~ w,.ju ~r, o'ld mu I p o rn;:rnsantn'.J()N ha..- ll teen mad::, b1 tho du ti)' ,::nr ~ants l"I t 11 reg:ud Union of Ind 1 nas 1110 sought o 

trae•ler ol o &""'8r "'Tl p • t,ors of tnc, gJ"""!I us 11, pattop,nls pcnon~ at ,or,ous h Jh C0t,rts to the H,n blc Supreme Coun lln.l tnc umc hos been 
ad !le d ti 11.c Hon t ic Su,<cmc Co~rt 
't'idhoul p'OJUU.CO marog.ment of tl'lo Com~aoy ,s or Ille , cw that those not,ccs aro orn.tmr, in n.:iture end con1rory 10 the i:ro, sons of la :, ~\,thou1 
prc,ud e ba c•d o~ the~ Jal asses 'Tlrnt tno Corrp,n/ or tl'c ,,.,, 11\ol no present o, fu1ure ~ t If ,s anlopalcd on tr,cso Compononls as at 31 
U"'orrbe 20.~ and hona, no aa1Jslmrr,1s ru.e bocn mada lo tne Unaudlod Consofo~j·cd F""'nQ,J Swterrents of Ille Company fo, lhr> pcnoa en;Jod 31 
Dec.on-be< 20"' 

G lfkctr,o 21 IJo.omt<>r 2a:'~. tne Go,errvnor l cl Ind:, consol Jated 2:1 Ok<Shng lob<.ur rngi,lll•oons r!o lour Labour cod,s r111met, lno Codo on Wa9e1 
7019 Tho ln.Ju.inat Rellll ns COd~ w:·o Tne Coo on Soa.i· Socur,ly 20:0 and, . .,. 1ecupa•onJ' Sa•oty Hoo~n and \•, o.,nJ C0o .J '..Cns C o 2020 
COl-'Ct, ,el1 rt fcmxJ 10 as tne t.: ,tv Lobour Cooes' lho NcN Lnt-our Cooos h.Js rcsu 'od an rn,a•crwl n:rcJ se lf'1 prov1se>n for M'plo1ca b\Jn:.f,11 on o:co..int of 
rocogn,1,00 of past sOl\ce costs Oasod on the rnqWl!mcnts cf t ... ,.. Laoour Cod.is 1lnd relc,ont Account ng Standard tno Group hJs asseueo and 
occ.,u, tcd tho es•m..le:l oncrernontal rni:1c1 cl 1 109 ti,.r,, es E>cci:tJCmA' 11 .m ., tho 1t••ement ~I un:iud 100 consolodJtod lnJnoJI ro,~.IS for the qcJrlor 
ano tho p ·rw enoltd 31 DocerrDer ~02~ U~on nol'aton of •he rela' ,a Hules to tho t. "Lab,ur Cod,s D/ tho Go. erm,ent a,o •~, f.JrtnOr clan! .caton 
from lhe Go~cnvne'lt en ether a:spc.:u ct the r~e..,. LatOIJ! COdc, the G·oup "'• c ... o\J.J'e and o:cour.1 fot odJ I onal mpntt J a,, in sutscqi.cnt ~nod.i 

t.'tlCA n a, ass:;c,o•o cl 1ne a><rpJ .,./ has rc:.::,gnr,t'a an ""~""'men: pro, ,s,on d.~ 1ne pn,."rOtis q.-rutcr cl 1 30 358 l.l•ns r:.r one cl 1s •sbsoo r, rrea~s 
.tu Ga n,ng GmLH I hod ,r •·•• ta sud on tnc su:s,a >", s ~crfomlilnco ono ar.• • t~'ld n, 

f oac-.... -.g tne a~· .. r'M..nt c f an r ncnm ~u dJ 'Ol ' Jr tho 1uc1 Yf ts..:?d,.,w, h·11 ~a5oj ccntrol of F,c •~s 4U Gom.ng Gmtt-t and as a ruau t hat not 
ncbd1 d trle 1Jb1~:ar1 ' un..JOtea con10.-.J.-tcj t.nanoaJ res.ill f.:i< tho cum·r:I qua11ar 

e lha earnnd i:or 1chJ·e 11 mspect of 1ho rre ... ct..s ~ ... ro:a h.:Js teem reJ.t3'l'<1 consida~ tN! sut> a.. ., of sh.ros o'llo1mont cf t.onus 1n..&rc1 ,;ana a j .-.;~tmont 
,n respect or oui taoong Shiel< cptoons n lone ,, •n requore'llents er Ina AS 33 Eum,ng i:<>< """"" 

P,c,..IOtJS ,ea I perx:, j nurr;bers h.a.c uccn rtdrooped or redoss 1 .IC1l \1,h<"rc,cr nee.essay to correspond v.1tll lhe currenl pcno:::1 / quJr1cr classfc.at.cm or 
a.sctos"'1! 

~o The oJO.a rc1Yl1s aro a~.11a:>1e on l f)f' Compan1 • ..-.cb ,• .. wN-.', n.:,zti"U com ind a·so on thO "'obs to of DSC:. ( ... d ..... c10it'd.a com> ond JSE 
(\\"'.J; ,Y nae nd a com) -.,hero the ~hare, o l thc Compar-1 ore 1toel 

PJ1cc: Mumbai 
Dal e: a February 2~26 

Nltish M11tcrsain 
Joint Managing Director & CEO 
Dltl : 02347434 
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Independent Auditor' s Review Report on unaudited standalone financial results of Nazara Technologies 
Limited for the quarter and year t o dat e pursuant t o the Regulation 33 of t he SEBI (Listing Obligat ions 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Nazara Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nazara 
Technologies Limited (hereinafter referred to as 'the Company' ) for the quarter ended 31 December 
2025 and the year to-date results for the period from 1 April 2025 to 31 December 2025 ( ' the 
Statement') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations ' ). 

2. This Statement, which is the responsibility of the Company 's Management and has been approved by 
the Company's Board of Directors , has been prepared in accordance with the recogni tion and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ('the Act' ) read with relevant rules issued 
thereunder ( 'Ind AS 34' ) and other recognised accounting principles generally accepted in India and is 
in compliance with t he Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inqui ries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing speci fied under section 143( 10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matt ers that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Registered Off lCe 10 Floor. Level 13 . Module 4 21122. Olympia Cyberspace Alandur Road Arula1yammanpel Gumdy, (henna, 600032, 
Tamil Nadu. India 

Tel ,91 44 6131 0200 I LLPIN ACK-7004 
Ahmedabad I Bengaluru I ( henna, I Gurugram I Hyderabad I Kolkata I Pune 



MS KC & Associates LLP 
Chartered Accountants 

5. We draw attention to Note 6 of accompanying unaudited standa lone financial results, which describes 
the recognition of impairment loss of Rs. 96,202 lakhs on investment in one of the associate company 
due to prohibition in offering of online money games pursuant to the enactment of the Promotion and 
Regulation of Online Gaming Act , 2025. 

Our conclusion is not modified in respect of this matter. 

For M S K C & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 0015955 / 5000168 

Ojas D. Joshi 
Membership No. : 109752 
UDIN: 261097521AODDl5891 

Place: Mumbai 
Date: 03 February 2026 

Registered Offltl 10· Floor. Level 13 , Module 4, 2 I /22, Ol~111p1a C)berspatc Alandur Road, Arula1y .. rnmanpel Gumdy, Chenna1 600032 , 
Tarrnl l ladu, India 

Tel: •91 44 b131 0200 I LLPIN. ACl<.·7004 
Ahmedabad I Bcngaluru I (henna, I Gurug,am I Hyderilbad I Kolkala I Mumbai I Pune 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31 DECEMBER 2025 

IA mounts m ? lakh em;eot share and per share data un'ess othem1se stated/ 

INCOME 
l{cvcnJc lrom ooeral ,ons 
Other income 
Total income Ill 

II EXPENSES 
Content and sciver cost expenses 
Advenos,na exornses 
Comm1ss1on oxocnscs 
Cmoloveo benefits exncnse 
Fnance costs 
Oepreci:,toon and amortosatoon 
Impairment losses 
Olhcr expenses 
Total expenses (Ill 

Ill 1!£,ofit I (lossLbefore OXCfil)tiQn.al iteJTIS and tax (I-Ill 

IV Exccptoonal 11erns !Refer note 6 and 7J 

V Pceht ( (loss} before 1ax rm +IY) 

VI Tu exoenao 
Ct.rrcnt tax 
r axes for car•cr ~cars 
D, frrrrd 1nx (r.rrd tl r,p,·nS<, 
Total tax (crcdotl I expense {VII 

VII Prof it I (lnss)j_or the P,!;D.Q,d.b:g;,r CV-Vil 

VIII Other comorehcnsovo Income I (loss) 
llcrn that 1·nl nol be rL-classofoL>d lo the MJlemcnt of profit and loss (ncl of tax) 

ncm JhJJ ,·n• be rectassttl<.'d Jo Jbs sJaJQroruJ ot PCPhl a[)d loss CoeJ at Ja•> 
OJhcr comprchcns,ve jncome I (lossl tor tho porlod I year net ot tax (Vllll 

IX Tota.lcQmpLllllgn.slv11.Jncome I floss! for thy PMjg,d I year IVJl+YIIIJ 

X Paid-up equity share capital (l ace value f 2 each) (Refer No te 8) 

XI Other eaultv (revaluation reserve · Nol) 

31 December 
2025 

fUnaudoted) 

t 706 
1 553 
3 259 

144 
890 
271 
735 

71 
514 

0 
564 

3 189 

70 

(431 

27 

(155) 

136 
119) 

46 

(121 
3 

(9) 

37 

7.41 0 

Quarter endod 
30 September 31 December 

2025 2024 
(Unaudited) (Unaudited ) 

1,802 703 
1 598 1 531 
3,400 2,234 

117 40 
573 371 
267 
613 566 

86 11 
572 61 

1,267 
915 1 045 

4,41 0 2 094 

11 010) ] 40 

(96.243) 

(97,253) 140 

230 66 

(786) j901 
1558) (24) 

(96.695) 164 

4 
3 8 
7 8 

(96 6581 172 
7,41 0 3,420 

XII Restated oarnlngs per equity share bctorc exceptional i tems (lace value off 2 per share each) (not annualised) (Reier noto 8) 

Basoc O 02 (0 14) 0 21 
Ddulcd 002 ro 14l 021 

XIII Restated carnlnas per cault v share after exceptional i tems (lace value of? 2 per share each) (not annualised) (Refer n ote 81 
Basoc O 01 (26 721 0 05 
Oo'uted O 01 (26 72) 0 05 

Sec accompanying nolcs to the standalone financial results 

Nino months ended 
31 December 

2025 
runaudotodl 

5.540 
5 771 

11.311 

364 
2.142 

825 
1,808 

253 
1,637 
1,267 
2 072 

10 368 

943 

196 2861 

-195343 

218 

I] 683) 
11 455) 

19)488) 

18) 
13 

5 

(9j,8!3l 

7.410 

0 66 
0 66 

(25 731 
(25 73) 

31 December 
2024 

fUnaudoted) 

2 174 
5 218 
7.392 

124 
888 

1.763 
38 

182 

1,859 
4 854 

2.Ji-38 

2 538 

495 

J357J 
pa 

2400 

6 
{23) 
(171 

2~3.l3 

3.420 

3 09 
3 09 

0 77 
0 77 

Yoar ended 
31 March 

2025 
fAuditod) 

3 442 
6 644 

10.086 

179 
1 405 

16 
2.299 

95 
496 
594 

1 B27 
6.9)1 

3,]75 

3,1Z5 

57& 
126 

13311 
371 

2 804 

2 
{26! 
124) 

2J..80 

3.505 

264,608 

0 88 
0 88 

088 
088 



Notes to the Standa lone financial results: 

The statemenVresults of Nazara Technologies L1m1ted ( the Company" ) have been prepared in accordance •:,,th the recognition and measurement principles of 
applicable Indian Accounting Standards ("Ind AS') notified under the Companies (Indian Accounting Standards) Rules 2015 (as amended), as prescribed under 
section 133 of the Companies Act 2013 and m terms of Regulation 33 of the SEBI (Listing Obhgat1ons and Disclosure Requirements) 2015, as amended 

2 The above results 1·.ere rev1e,•1ed and approved by the Audit Committee and by the Board of Directors at their respective meetings held on 3 February 2026 

3 The Company has disclosed the segment details in ,ts consolidated financial results in compliance of prov1s1ons of Indian Accounting Standard (Ind AS) 108 -
Operating Segments 

4 On 12 November 2025 Board or Directors of the Company considered and approved the adoption and 1mplementat1on of a new Employee Stock Option 
Scheme namely Nazara Technologies Employee Stock Option Scheme 2025' ("ESOP 2025"), based on the recommendation of Nominat,on Remuneration and 
Compensation Committee and subject to approval of the shareholders of the Company The aggregate number of opllons to be granted under the ESOP 2025. 
shall not be exercisable into more than 18,52,325 equity shares of? 21- each 

5 On 13 November 2025, the Company has paid? 499 88 lakhs towards acqu1s1t1on of 2,791 equity shares of i 100/- each, representing 8 3n , of the equity share 
capital of Next Wa~e Multlmed,a Private L1m1ted r Next wave') With this acqu s1tlon. the Company's equity holding in Next Wave shall increase from 74 88'/o to 
8325% 

further on 30 December 2025, the Company has acquired add1t1onal 1 396 equity shares of i 1001- each. representing 4 190,~ of tho equity share capital of 
Next.vave upon payment of cons1derat1on of ~ 250 03 lakhs W1lh this acqu1s1t1on the Company's equity holding 1n Nexl\•rave has been increased l rom 83 25 ,­
to 87 44% 

6 On 21 August 2025, the Parliament passed Promobon and Regulation of Online Gaming Act 2025 ("the Gaming Act"), which inter aha proh1b,ted the offenng of 
onhne money games 

The Company has investment m one of its associate. Moonshine Technologies Private L1m1ted( the associate company') and subs1d1ary, Halaplay Technologies 
Private Limited ( the subs1d1ary company) aggregating to ? 1 05,855 lakhs and ? 41 lakhs before the enactment of the Gaming Act The sole business ol the 
associate company and subs1d1ary company was to offer onhne money games The nohficat,on of the Gaming Act had lead lo complete cessation 0111 s entire 
operations including revenue-generating achv1t1cs through onhne real money games Consequently, lhc management of the company has assessed the 
recoverable amount of these investments in accordance 1·,1th the prov1s1ons of Ind AS 28 - Investments in associates and )Om! ventures read w,th Ind AS 36 -
Impairment or Assets Accordingly the Company has recognized an impairment loss amounting to ? 96.243 lakhs dunng the period ended 31 December 2025, 
which 1s disclosed as an exceptional item 

The correspond,ng defened tax asset has not been recognized on such 1mpa1rment loss as 1t 1s not probable that the sufficient laxable profits 1•,111 be available 
against v,h1ch such asset can be realized 

After recognizing the 1mpa rment loss. the company reported a standalone net profit of t 37 lakhs for the quarter and Net loss of ~ 93.883 lakhs for the year to 
date penod ended 31 December 2025 Despite this recogmbon of this 1mpa1rment loss, the Company's standalone net \•,orth remains strong at! 2.23.734 lakhs, 
rellectmg a stable financial pos1t1on 

7 Effective 21 November 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019, 
The lndustnal Relahons Code, 2020. The Code on Social Security, 2020 and the Occupational Safety. Health and Working Cond1t1ons Code, 2020, collectively 
referred to as the 'New Labour Codes' The New Labour Codes has resulted in material increase in prov1s1on for employee benefits on account of recogrnlion of 
past service costs Based on the requ1rements of Ne:, Labour Codes and relevant Accounting Standard, the Company has assessed and accounted the 
estimated incremental impact of 't 43 lakhs as Excepbonal Item 1n the statement of unaudited Standalone financial results for the quarter and nine months 
ended 31 December 2025 

Upon not1l1cat1on of the related Rules to the New Labour Codes by the Government and any further clanficat,on from the Government on other aspects or the 
Nc.v Labour Codes. the Company will evaluate and account for add1t1onal impact 1f any, in subsequent periods 

8 The earn ng per share in respect of the previous periods has been restated considering the aforesaid sub d1v1s1on of shares.allotment of bonus shares and 
adjustment 1n respect of outstanding stock options, in hne with requirements of Ind AS 33 'Earning per share' 

9 The above results are available on the Company's website 1wr.v.nazara com and also on the website of 13SE (www bseind1a com) and NSE 
(v,ww nsemd1a com). l'lhere the shares of the Company are listed 

Place: Mumbai 
Dato. 3 February 2026 

'" ;ll~'="ro "' ~'"'"" 
N1tlsh M11torsaln ~ 
Joint Managing Director & CEO 
DIN: 02347434 
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