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February 03, 2026

To,

Listing Compliance Department Listing Compliance Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1. G Block,
Dalal Street, Bandra -Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai- 400051.

Scrip Code: 543280 Scrip Symbol: NAZARA

Dear Sir/Madam,

Subject: Outcome of Board Meeting

Reference - Regulation 30 and 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”)

Further to our intimation dated January 29, 2026 and pursuant to Regulation 30 of the Listing
Regulations, we wish to inform you that the Board of Directors of Nazara Technologies Limited (“the
Company”) at its meeting held today i.e. Tuesday, February 03, 2026, inter-alia, considered and
approved the following:

1.

The Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter
and nine months ended December 31, 2025 and took note of the Limited Review Reports issued
by the Statutory Auditors on the Unaudited Consolidated and Standalone Financial Results of the
Company for the quarter and nine months ended December 31, 2025.

A copy of the said Unaudited Consolidated and Standalone Financial Results of the Company as
approved by the Board of Directors together with the Limited Review Reports thereon, in
accordance with Regulation 33 of the Listing Regulations is enclosed herewith as “Annexure
A”.

In-principle approval for infusion of primary funds not exceeding INR 15 Crores into Rusk Media
Private Limited (“RMPL”), by way of subscription to its Pre Series C Compulsorily Convertible
Preference Shares (“Pre Series C CCPS”), subject to compliance with the applicable laws,
statutory approvals, consents and permissions as may be required.

Grant of in-principle approval to Nazara Technologies FZ LLC (“Nazara FZ LLC”) , a wholly-
owned subsidiary of the Company, for the proposed investment of USD 500,000 (United States
Dollar Five Hundred Thousand) in nCore Games, Inc. (“nCore”), a Delaware corporation, by way
of Convertible Promissory Note, subject to compliance with applicable laws and receipt of
necessary approvals, as may be required.
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With respect to item nos. 2 and 3 above, the Company shall provide the requisite details pursuant
to Regulation 30 of the Listing Regulations, read with SEBI Master Circular No. SEBI/HO/CFD-
PoD2/CIR/P/0155 dated November 11, 2024, to the Exchanges upon execution of the definitive
agreement(s).

The meeting of the Board of Directors of the Company commenced at 3:35 p.m. and concluded at 4:05 p.m.

The above can be accessed on the website of the Company at the link www.nazara.com.

This is for your information and records.
Thanking you,

Yours faithfully,

For Nazara Technologies Limited

ARUN SHIVA St e

BHANDARI 3530

Arun Bhandari

Company Secretary and Compliance Officer

Encl. As above
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Annexure A

- 602, Floor 6, Raheja Titanium
M S KC & ASSOC]ateS LLP Western Express Highway, Geetanjali Railway Colony
Ram Nagar, Goregaon (E) Mumbai 400063, INDIA

Chartered Accountants

Independent Auditor’s Review Report on unaudited consolidated financial results of Nazara
Technologies Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Nazara Technologies Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Nazara
Technologies Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding
Company and its subsidiaries together referred to as the ‘Group’) and its share of the net profit/loss
after tax and total comprehensive income/loss of its associates for the quarter ended 31 December 2025
and the year to-date results for the period from 1 April 2025 to 31 December 2025 (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company, its subsidiaries, and associates as per the
details mentioned in Annexure 1.

bdxl
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Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 8 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 4 of the accompanying unaudited consolidated financial results which
describes the recognition of impairment loss of Rs. 91,470 lakhs on investment in one of the associate
company due to prohibition in offering of online money games pursuant to the enactment of the
Promotion and Regulation of Online Gaming Act, 2025.

Our Conclusion is not modified in respect of this matter.

We draw attention to Note 5 to the unaudited consolidated financial results which describes the details
and uncertainties regarding the matters related to Goods and Service Tax with respect to one subsidiary
of Holding Company and three subsidiaries of the associate of the Holding Company, where in the show
cause notice (SCN) amounting to Rs. 27,421 lakhs, Rs. 84,572 lakhs, Rs. 1,68,454 lakhs and Rs 9,06,652
lakhs respectively have been received by them, in respect of which no adjustments have been made in
accompanying unaudited consolidated financial results.

Our conclusion is not modified in respect of this matter.

We did not review the interim financial information of 12 subsidiaries included in the Statement, whose
interim financial information reflects total revenue of Rs. 1,212 lakhs and Rs 11,654 lakhs, total net
(loss)/profit after tax of Rs (433) lakhs and Rs 2,081 lakhs and total comprehensive (loss)/Income of Rs.
(434) lakhs and Rs. 1,704 lakhs for the quarter ended 31 December 2025 and for the period from 1 April
2025 to 31 December 2025 respectively, as considered in the statement. The statement also includes
the Group’s share of net (loss) after tax of Rs. (1,536) lakhs and Rs. (5,742) lakhs and total
comprehensive loss of Rs. (1,513) lakhs and Rs. (5,685) lakhs for the quarter ended 31 December 2025
and for the period from 1 April 2025 to 31 December 2025 respectively, as considered in the statement,
in respect of 1 associate, whose interim financial information have not been reviewed by us. These
interim financial information have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and an associate is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the other auditors.
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Chartered Accountants

Certain of these subsidiaries are located outside India whose interim financial information have been
prepared in accordance with the accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under generally accepted auditing standards applicable
in their respective countries. The Holding Company’'s Management has converted the interim financial
information of such subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India.

These conversion adjustments have been reviewed by another auditors. Our conclusion on the
Statement, in so far as it relates to the interim financial information of such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
Management of the Holding Company and reviewed by another auditors.

Our conclusion is not modified in respect of the above matter.

The Statement also includes the interim financial information of 11 subsidiaries which have not been
reviewed by their auditors, whose interim financial information reflects total revenue of Rs.2,616 lakhs
and Rs.5,977 lakhs, total net (loss) after tax of Rs. (758) lakhs and Rs.(1,059) lakhs and total
comprehensive (loss) of Rs. (758) lakhs and Rs. (1,059) lakhs for the quarter ended 31 December 2025
and for the period from 1 April 2025 to 31 December 2025 respectively. The Statement also includes the
Group’s share of net profit /(loss) after tax of Rs. Nil lakhs and Rs. Nil lakhs and total comprehensive
income / (loss) of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended 31 December 2025 and for the
period from 1 April 2025 to 31 December 2025, respectively, as considered in the Statement, in respect
of 1 associate, based on their interim financial information which have not been reviewed by their
auditor. These interim financial information have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and an associate is based solely on such management prepared unaudited interim
financial information. According to the information and explanations given to us by the Management,
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

For M S K C & Associates LLP

Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

Ojas D. Joshi
Membership No.: 109752
UDIN: 26109752KMPBNQ1067

Place: Mumbai
Date: 03 February 2026
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Chartered Accountants

Annexure 1

f‘:)'- Name of the Entity Relationship with Holding Company

1 | Nazara Technologies Limited Holding Company

2 | Absolute Sports Private Limited Wholly Owned Subsidiary

3 | Pro Football Network Inc Step-down Subsidiary

4 | SportsKeeda Inc Step-down Subsidiary

5 | Paperboat Apps Private Limited Wholly Owned Subsidiary

6 | Kiddopia USA Inc. Step-down Subsidiary

7 Funky Monkeys Play Centers Private Limited Subsidiary

8 , Smaaash Entertainment Private Limited Wholly Owned Subsidiary (w.e.f. 6 June 2025)
9 | Nazara Pte Ltd Wholly Owned Subsidiary

10 | Nazara Technologies (Mauritius) Step-down Subsidiary

11 | Nazara Technologies FZ LLC Wholly Owned Subsidiary

12 | Wildworks Holdco Inc Step-down Subsidiary .

13 | Wildworks Inc Step-down Subsidiary

14 | Nazara Technologies UK Limited Wholly Owned Subsidiary

15 | Fusebox Games Limited Step-down Subsidiary

16 | Curve Digital Entertainment Ltd Step-down subsidiary (w.e.f. 1 April 2025)

17 | Kuju Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025)

18 | Iron Oak Games Inc (Canada) Step-down subsidiary (w.e.f. 1 April 2025)

19 | Fiddlestick Games Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025)

20 | Curve Games Development One Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025)

21 | Curve Digital Publishing Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025)

22 | Runner Duck Games Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025)

23 | Headstrong Games Ltd Step-down subsidiary (w.e.f. 1 April 2025)

24 | Attack Games Limited Step-down subsidiary (w.e.f. 1 April 2025)

25 | Catalis Group Limited Step-down subsidiary (w.e.f. 1 April 2025)

26 | Kuju Games Development One Limited Step-down subsidiary (w.e.f. 1 April 2025)

27 | Curve Games Limited Step-down subsidiary (w.e.f. 1 April 2025)

28 | Nazara US Inc. Wholly Owned Subsidiary

29 | Nextwave Multimedia Private Limited Subsidiary

30 | Halaplay Technologies Private Limited Subsidiary

31 | Moong labs Technologies Private Limited Associate

32 | Datawrkz Business Solutions Private Limited Subsidiary

33 | Datawrkz UK Ltd Step-down Subsidiary

34 | Datawrkz Operations UK Ltd Step-down Subsidiary B
35 | Space & Time Group Limited Step-down subsidiary (w.e.f. 29 October 2024)
36 | Space & Time Holding Limited Step-down subsidiary (w.e.f. 29 October 2024)
37 | Space and Time Media Limited Step-down subsidiary (w.e.f. 29 October 2024)

Registered Office: 10" Floor, Level 13", Module 4 21/22. Olympia Cyberspace, Alandur Road, Arulalyammanpet. Gundy, Chennai 600032
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Chartered Accountants

Sr,

No.

Name of the Entity

' Relationship with Holding Company

38

Mediawrkz Inc

Step-down Subsidiary

39

_Mediawrkz Pte Ltd

Step-down Subsidiary

40

EG Media Limited

Assaciate of Step-down subsidiary (w.e.f. 29
October 2024)

41

Nodwin Gaming Private Limited

Subsidiary (upto 13 August 2025) and Associate
(w.e.f. 14 August 2025)

42

Comic Con India Private Limited

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

43

Rusk Distribution Private Limited

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

Superhero Brands Private Limited

Step-down Subsidiary (upto 13 August 2025) and

45

44

Trinity Gaming India Private Limited

Step-down Subsidiary (w.e.f. 13 December 2024
and upto 13 August 2025) and Subsidiary of
Associate (w.e.f. 14 August 2025)

Subsidiary of Associate (w.e.f. 14 August 2025) |

46

Unpause Entertainment Private Limited

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

47

Nodwin Gaming International Limited

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

48

49

Brandscale Innovations Private Limited

| Associate of Subsidiary (upto 13 August 2025)
| and Associate of Associate (w.e.f. 14 August
2025)

Nodwin Gaming International Pte Ltd

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

50

Nodwin Gaming USA Inc.

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

51

Star Ladder Limited

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

52

Nodwin Gaming MENA FZ-LLC (formerly
known as Publishme Global FZ LLC)

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

53

Arrakis Tanitim Organizasyon Pazarlama SAN.

TIC. Ltd. A.S. (Arrakis)

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

54

Branded Pte Limited

Step-down Subsidiary (upto 13 August 2025) and
Subsidiary of Associate (w.e.f. 14 August 2025)

55

Freaks4U Gaming GmbH

Step-down Subsidiary (upto 13 August 2025) and
| Subsidiary of Associate (w.e.f. 14 August 2025)

{

56

57

Freaks 4U Brands GmbH & Co KG (Germany) | ¢\ niqiary of Associate (w.e.f. 14 August 2025) |

Freaks 4U Gaming (Asia) Ltd (Taiwan)

Step-down Subsidiary (upto 13 August 2025) and

" Step-down Subsidiary (upto 13 August 2025) and
| Subsidiary of Associate (w.e.f. 14 August 2025)

58

Freaks 4U Gaming d.o.0. Nis (Serbia)

Step-down Subsidiary (upto 13 August 2025) and
| Subsidiary of Associate (w.e.f. 14 August 2025)

—J
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Chartered Accountants

Sr. ;
NL Name of the Entity Relationship with Holding Company
Step-down Subsidiary (upto 13 August 2025)
59 | Freaks 4U Gaming LLC (USA) and Subsidiary of Associate (w.e.f. 14 August
2025)
Step-down Subsidiary (upto 13 August 2025)
60 | Inzzide eSports GmbH (Germany) and Subsidiary of Associate (w.e.f. 14 August
| 2025)
Step-down Subsidiary (upto 13 August 2025)
61  Spree Connection (UG) (Germany) and Subsidiary of Associate (w.e.f. 14 August
2025)
' Step-down Subsidiary (upto 13 August 2025)
62 | Freaks 4U Gaming SAS (France) and Subsidiary of Associate (w.e.f. 14 August
2025)
Associate of Step-down Subsidiary (upto 13
63 | Factor C August 2025) and Associate of Associate (w.e.f.
14 August 2025)
Step-down Subsidiary (w.e.f. 1 July 2025 and
64 | AFK Gaming Private Limited upto 13 August 2025) and Subsidiary of
Associate (w.e.f. 14 August 2025)
65 | Moonshine Technology Private Limited Associate
; . i Subsidiary (upto 6 May 2025) and Subsidiary of
66 | Openplay Technologies Private Limited Associate (w.e.f. 7 May 2025)
67 | Baazi Networks Private Limited Subsidiary of associate
68 | Ross Technologies Private Limited Subsidiary of associate
| 69 Baazi Games Private Limited - Subsidiary of associate - )
70 | Baazi Gaming Network Private Limited Subsidiary of associate
71 | SBN Gaming Network Private Limited Step-down Subsidiary of associate j
72 | Graasp Online Games Private Limited Associate of associate *
73 | Baazi Sports Foundation Step-down Subsidiary of associate
74 | Myraid Holdings (Partnership Firm) Associate of associate
75 | BeeGee Media Private Limited Step-down Subsidiary of associate
76 { Get Zapped Technologies Ltd (UK) Subsidiary of associate
| 77 | ZapTap Media Limited (UK) Step-down Subsidiary of associate
78 | Get Zapped Technologies LLC (UAE) Subsidiary of associate
79 \ NZmobile Kenya Limited gai;:)dOWn Subsidiary (upto 30 September
80 | Crimzone Code Technologies Limited %I}c::)ly Owned Subsidiary (upto 30 September
81 | Nazara Pro Gaming Private Limited %gc::;y Cwned Subsidiary. (Upto 30 September
- : < i Step-down subsidiary (merged with Arrakis
82 | Ninja Espor Produksiyon Anonim Sriketi wi.e f. 30 December 2024)
7 idi 4F
83 | Ninja Global FZCO igez%)down subsidiary (wound up on 4 February
84 Spo@Unity Private Limited' Join'tiﬁrnt—ure (upto 25 March 2025)
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Nazara Technologies Limited
CIN : L72900MH1833PLC122570
Registered office: 11th Floor, Avighna House, Dr. A. B. Road, Worli, Mumbai, Maharashtra 400018
Website: www.nazara.com; Email: info@nazara.com; Tel.: 481-22-40330800 / 22810303 / 22813030

STATEMENT COF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
(Amounts in ¥ lakh, except share and per share data, unless cthenwise stated)

Quarter ended Nine hs ended Year ended
Paibiciirs N D b 30 Septemb 31 Dy b 3D b 3N D b 31 March 2025
2025 2025 024 2028 2024 (Unaudited) (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 INCOME
Revenue from operations 40.597 52 646 53,469 143120 110371 162,391
Other income 1,134 110,446 2,194 118,250 7282 9,183
Total income (1) 41,731 163,082 55,663 262,410 117,653 171.544
I EXPENSES
Purchase of siack in trade 33 1,137 a8 2,840 111 4018
Change in inveniones of stock in trade (#) {52) (300) 2] (425) 15) (11
Cast of Raw Matenal Consumed 82 124 - 208 -
Conten, event and web server 8,102 18,048 16,878 35,485 38,305 50,842
Adverlising and business promotion 10,907 11,644 14,538 35,028 22, 580 37,883
Commission 31636 5,088 1515 12,702 4 853 11,104
Employoe bencfit expenses 7.231 7.7 8 862 24,456 20753 28744
Finance costy 434 877 281 1628 513 oo
Deprecuston and amarisation 5870 6.082 3,082 18.504 7148 11,768
Impadmen! eapenses 2 220 1,529 222 1,601 3178
Other expenses 3,567 4,816 6,408 14311 13 441 14,866
Total expenses (1) 40228 53,425 53,096 145,753 108,318 162,987
" Brofit before share of loss of associates . joint venture, exceptional tem and tax (1 -1I) 1,503 108,667 2567 116,657 2335 8,557
IV Exceptional item (Refer Note 4 and 6) 108} (91.470) - {81.579) -
V  Profit before share of loss of associates 2 Eim vonture and tax IE + IV} 1 LII 18,187 2 EET g,un 8,335 8,557
v Share of net (loss) of assocates and jont venture accounted for using the eguidy method 3 (22,368) (L] (24 796) 1225) (770)
Vil Profit | (loss) before tax [V+V1) 1,381 (4171) 2,532 282 8110 7,787
Vil Tax gxpense
Current tax 1,024 506 1358 2,604 3878 4423
Taxes for earber penod 16 (81) &5 242 78 348
Deferred tax icrodd) 1533) 11.232) {2640) (3.687) 1,186) 3.237)
Total tax expenses / {credit) (Vill) 507 (778) 1,164 (851) 2,570 1,534
1X Profit ] {loss) for the period | year from continuin, erations [VII-Vill BE4 [3.333) 1,388 1,133 5,540 6,253
X Discontinued operations
Profit / (loss) from discontinued operatons - 1482 {185) (1,165)
Tax expense of discontinued sperations = - B
Profit / {loss} for the period / year from discontinued operations (X) - - - 1,492 [(1886) (1,157)
xi oss t / 1X+ BE4 3,393 1,368 2,625 5,354 5,098
St =2 s ==
Xl Other prehensive (loss) /i
{m) Nems that will not be reclassified 1o profit and loss (net of laxes) (#) (17 20 1 0) (1= (39)
(b) Hem that will be reclassificd to profit and loss (net of taxes) 3 3 B 13 23) (28)
(c) Exchange difierences upcn transiation of foreign operations (nel of taxes) Baz 2,915 633 6,645 274 581
Other comprehensive income (XI) 818 2,938 642 5,658 232 480
X Total =nmgnh|mhn income/ llnuilnfthe Enud I !urllhxm 1,_70_! [4_5_5) 2,010 9,283 5,5_!5 5,586
XIV  Net profit before exceptional item attributable to,
Equity shareholkders of the Company 1,083 223,635 3,068 B4 975 1714 B.o62
Nan-cantroliing interest (100} {458) {1.700) (2,.263) (2.174) 243
XV Net profit / (loss) after P I item attr le ta:
Equity sharenoldars of the Company 904 (2,835 3.068 3,386 7714 8,602
Non-contreling interest {100} (458) (1.700) (2.263) {2.174) 2.439)
XVI Total comprehensive income [ (less) attributable to:
Equty sharcholders of the Campany 1854 (786) 3,555 10,136 78458 8,027
Nen-controling inferest 38 a3 (1,545) (853} 2.074) (2.441)
XVl Net profit / (loss) from discontinued operations attributable to:
- Equity shareholders of the Comparny - - 1,493 (188) 11.110)
- Non-controliing intorest - (1) . (47)
XVl Paid-up equity share capital {face value of ¥ 2 cach) 7410 7.410 3420 7.410 3420 3,505
XIX Other equity (revaluation reserve: ¥ Nil) 282,800
XX Restated carnings per share for continuing operations before exeptional item (face value ¥ 2 each) [not annualised) (Refer Note 8)
@) Bas (in ) 030 2442 dg4q 2602 893 272
(b) Diluted (in ) 030 24 42 B4 2602 803 272
XXI Restated earnings per share for continuing operati after pticnal item {face value ¥ 2 cach) (not annualised) (Refer Note 8)
(a) Basc (in ¥} 027 (0.84) JB4 083 883 72
{b) Dituted (n 7) 027 (0 84) B4 ne3 983 272
XXl Restated earnings per share for discontinued operations (face value ¥ 2 each) (not annualised
(a) Basic (in €) {0 01) a4 10.24) (0 35)
©.01) - 041 0.24) (0.35)

(b} Diuted (in ¥)

Ses accompanying notes 1o the conschdaled financial resulls
(%) 'O represents amount less than rupees cne lakh
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Nazara Technologies Limited

CIN : L72800MH1898PLC122970
Registered office: 11th Floor, Avighna House, Dr. A. B. Road, Worli, Mumbai, Maharashtra 400018
Website: www.nazara.com; Email: info@nazara.com; Tel.: +91-22-40330800 / 22810303 / 22813030

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(Amounts in ¥ lakh, except share and per share data, unless otherwise stated)

Quarter ended Nine months ended Year ended
Particulars 31 December 2025 30 Septemb 31D b 31D b ET) b 31 March 2025
(Unaudited) 2025 2024 (Unaudited) 2025 2024 (Audited)
(Unaudited) (Unaudited) (Unaudited)
I Segment Revenue
a) Gaming 25 650 26,588 15 491 78379 36177 51.817
{b) eSports 3396 B.734 232687 27 544 54 630 76,342
i€} Ad tech 11,543 14,378 14.787 36 528 19767 34 587
inter segmeant revenua (41) (55} (76) (331) (203) (325)
Revenue from operations (1) 40,687 52,646 53 469 143,120 110,371 162,381
I Segment Results
(a) Gaming 710 1.623 2 545 4,152 A 587 5783
{bj eSports 540 (781) (1.588) (2.658) (B74) (2.204)
(c} Ad1ech 182 (88) 353 (473) i135) &8
Segment Results (1) 1,451 764 1,312 1,023 3,478 3,648
Unallocated expense (1.178) (82,598) (835) (85.180) (2414) {4,248)
Other income 1.118 110,431 2.180 118.245 7.2 9.1586
Share of net (loss) of assocates and joint venture accounted for usmg the -
equity method {3) (22,368) (35) (24.798) (225) (T70)
il Profit before tax 1,391 (4,171) 2,532 282 8,110 7,787
IV Segment Assets
(a) Gaming 120,080 120,500 &7 442 120,080 57 442 B4.303
ib) eSports 137,508 135 447 107 400 137,508 107.400 116,308
ic) Ad tech 40,164 45,801 47.350 40164 A47.380 50 564
Total segment assets 297,762 301,748 212,232 297,752 212,232 251,573
Unallocated assots 125 545 124217 204 448 125,845 204,445 181 974
Total assets 423,297 425,965 416,678 423,297 416,678 443,547
V' Segment Liabilities
(a) Gaming s e17 32,240 12893 34,917 12,893 17,050
ib) eSports 1,049 2,010 38,546 1,949 38,546 38,754
(c) Ad tach 21.161 28,305 28672 21,181 28 672 36,582
Total segment liabilities 58,027 62,564 80,111 58,027 80,111 90,386
Unallocated abiities 17.062 16,188 29088 17.082 29088 29,426
Total liabilitics 75,089 78,762 103,198 75,089 103,193 119,812
Vi Capital employed
(a) Gaming 85,163 88,251 A4 548 B5. 163 44 549 87 253
(b) eSports 135,558 133,437 68 BS54 135,650 68 654 79,552
(€} Ad tech 19.003 17.496 18,718 19,003 18,718 14 382
(d) Unalocated 108,483 108,019 175,358 108, 483 175,358 162 548
Capital employed 348,208 347,203 307,479 348,208 307,479 323,735




Note to the Consolidated Financial Results:

The Statementresults of Nazara Technologios Limited (the "Comgpany” or “Holdng Company”) and its subsidianes (reforred to as “the Group™) together with
assoctes and jont venture, have been prepared in acc oo with the recegr y and measurement principles of applcable Indan Accounting Standards
("Ind AS") notified under the Companios (Indian Accounting Standards) Rules, 2015 (as amended), as prescnbed under section 133 of the Companies Act
2013 and in ferms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended

The above results were reviewed and approved by the audit Committee and by the Board of Direciors al thair respective meetings held on 3 February 2026

On 12 November 2025 Comeany entered into Share Purchase Agreement. for strategic investment of an amount not exceeding ¢ 2,714 52 takhs in Rusk
Media Private Limted ("RMPL"), in cash by way of secandary acquisiton of 4 276 Sencs A Compulscnly Converlible Preference Shares (“Senes A CCPS")
of ¥ 10/- pach representing 5.23% of share capital on fully diutod basis. of RMPL, from Nodwin Gaming Private Limded, an associate of the Company
{"Nodwin®) subjoct 1o comphance with the apphcable laws as may be required

On 21 August 2025, the Parkament passed Promation and Regulation of Oniine Gaming Act, 2025 (the Gaming Act”), which inter aka prohibited the offering
of onkne meney games

The Company has investment in one of its ate, M hine Tech gies Private Limded (‘the associale company’) and subsidiary, Hataplay
Technologies Private Limited (‘the subsidiary company) aggragalng to ¥ 1,05.855 lakhs and ¥ 41 lakhs before the enaciment of the Gaming Act The sole
businoss of the associate company and subsidiary company was 1o offer online monay games The notfication of the Gaming Act had lead 1o complele
cessation of t's entire operations including revenue-generating activitios through online real money games. Consequently, the manag: 1t of the Greup has
assossed tho recoverable amount of these investments in accordance with the provisions of Ind AS 28 ~ Investments in associates and jpint ventures read
with Ind AS 38 - Imparment of Assels Accordingly, the Group has recognzed an imparment loss amounting 1o ¥ 91,470 lakhs duning the penod ended 31
December 2025 which is disclosed as an exceplional ilem

The comresponding deforred tax asset has not boen recognized on such imparment loss as it is not probatbie that the sufficient taxable profits will be aveiable
agams! wiwch such assel can be realized

After recognizing the impairment loss al the consolidated level post the impact of this entry, the Group's net worth stands at # 3,40,455 lakhs @s on 31
December 2025, with a consolidated profit of ¢ 1.702 lakhs for ine guartor and 2 § 263 lakhs for the period ended 31 December 2025, thereby indicating a

contmued sirong financial posstion

During the pravious year, one subsidary of the Company | e Halaplay Tochnologes Private Limited ("Hatapiay”) and three subsianes of Moonshing
Technology Frivate Limiled (which is an “associale” of the Company), Lo Openplay Technologios Private Limited ("Openplay” waf 7 May 2025 ), SBN
Garming network Frivate Limited ("SBN") ana Baazi Networks Private Limited ("BNPL) (Openplay, Halaplay, SBN and BNPL are collectively reforred to as
Components’ horeinafier) received show cause notices (SCN) from Dieclor Goneral of GST Inleligence. amounting to ¥ 27,421 lakhs. 2 84 572 lakhs, ?
184 454 lakhs and ¥ 908 852 lakhs rospectively in relation to the ongoing GST matters related fo the gaming industry, under Section 74 of the CGST Act
2017 read with respective SGST Act, 2017 and IGST Act, 2017

These amourts are excluding any penalty and inferest These clams are in rolation to calculation of GST based on the gross bet value | sums pooled by
players as opposed 1o gross gaming revenues/ gross rake amount and the GST rale of 28% to be applied against 18%. The penod under consideration 1s
from January 2018 1o March 2023 covered for Openplay, SBN and BNPL and from January 2018 to Octocber 2021 for Halaplay The demands made by the
authontios on the gross bel value/ sums pooled by playors as opposed 10 gross gaming revenues! gross rake amount has been an industry issue and
multiple representations have been made by the industry participants ta the Government in this regard

Openplay and H y have subsequently filed sop writ petitions in Hon'ble Calcutta High Court and, the Hon'ble Caicutta Hgh Court has passod a
wmited intenm orders to nol en‘orce any order by GST authonties without secking the consent of the Court. Further in case of SBN and BNPL. have
contested these SCN by filing a wiit petiton with Hon'tle Suprema Court of India and got stay The SCNs issued with respect to these matters has been an
IS5UD ACTOSS gaming indusiry and mulliple reprosentations have been made by the industry paricipants in this regard Union of Inda has also sought o
transfer of all simdar wnt petiions of the gaming iIndusiry participants pending at vanous High Courts to the Hon'ble Supreme Court and the sama has been
admiticd by the Hon'ole Supreme Counl

Without prejudice, management of the Company is of the view that those notices are arbifrary In nature and contrary to the prowisions of law Without
preudice, based on the legal assessment, the Company of the view that no present or future liability is anlicipated on these Components, as at 31
December 2025 and hence. no adjustments have been made fo the Unauditod Conschdated Financial Statements of the Company for the period ended 31

December 2025

Effective 21 November 2025, the Government of India consclidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages.
2019, The Industrial Relations Code, 2020 The Code on Socml Secunty, 2020 and the Occupational Safuty, Hoalth and Working Conditions Code, 2020
collectively referred to as the 'Now Labour Codes’ The New Labour Codes has resulted in matenal increase in provision for employee benefits on account of
racognition of past service costs Based on the requiremonts of New Labour Codes and relevant Accounting Standard, the Group has assessed and
accounted the estimated ncremenial impact of ? 109 lakhs as Exceptional Item in the statement of unaudited consclidated financial results for the quarnier
and the penod endad 31 December 2025 Upon notification of the related Rules 1o the New Labour Codes by the Government and any further clanfication
fram the Government on other aspects of the New Labour Codes, the Group will evaluate and account for additonal impact f any, in subsequent pencds

Noawn, an associate of the company, has recognised an smpainmont provision. dunng 1he previous quarier of ¥ 38,358 lakhs for one of s subsidiary, Freaks
AU Gaming GmbH. The decision was based on the sucsidiany’s perdformance and lack of funding

Followng the appointment of an intenm hqusdator for the y. Nodwin has d control of Freaks 4U Gaming GmbH and, as a result. has not
ncluded the subsidwary in 1S unaudited consolkdated financial results for the cument guaner

The sarming per share in respect of the previous penods has been reslatea considenng the sub division of shares aliotment of bonus shares and adjustment
m respect of cutstanding stock cptions. in ine with requrements of Inag AS 33 'Eaming per share’

Previous year / pencd numbers have been regrouped or reclassified. wherever necessary 1o correspond with the current penod / quarter classfication or
gsclosure

Tha above results are available on the Company's websile www nozaracom and also on lhe websie of BSE (www bseindia com) and NSE

(www nseindia com), where the shares of the Company are ksted
For u;::{ behalf of the Board of Directors

Nitish Mittersain
Joint Managing Director & CEQ
DIN: 02347434

Place: Mumbai
Date: 3 February 2026




602, Floor 6, Raheja Titanium

M S KC & ASSOCiateS LLP Western Express Highway, Geetanjali Railway Colony

Chartered Accountarits Ram Nagar, Goregaon (E) Mumbai 400063, INDIA

Independent Auditor’s Review Report on unaudited standalone financial results of Nazara Technologies
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Nazara Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nazara
Technologies Limited (hereinafter referred to as ‘the Company’) for the quarter ended 31 December
2025 and the year to-date results for the period from 1 April 2025 to 31 December 2025 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

e

Registered Office: 10" Floor, Level 13", Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulatyammanpet, Guindy, Chennai 600032
Tamil Nadu, India
Tel: +91 44 6131 0200 | LLPIN: ACK-7004
Ahmedabad | Bengaluru Chennai | Gurugram | Hyderabad | Kolkata | Pune




MSKC & Associates LLP

Chartered Accountants

5. We draw attention to Note 6 of accompanying unaudited standalone financial results, which describes
the recognition of impairment loss of Rs. 96,202 lakhs on investment in one of the associate company
due to prohibition in offering of online money games pursuant to the enactment of the Promotion and
Regulation of Online Gaming Act, 2025.

Our conclusion is not modified in respect of this matter.

For M S K C & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

Ojas D. Joshi
Membership No.: 109752
UDIN: 261097521A0DDI5891

Place: Mumbai
Date: 03 February 2026
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Nazara Technologies Limited
CIN : L72800MH1899PLC122970
Registered office: 11th Floor, Avighna House, Dr. A. B. Road, Worli, Mumbai, Maharashtra 400018
Website: www.nazara.com; Email: info@nazara.com; Tel.: +#91.22-40330800 / 22810303 / 22613030

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
[Amounts in ¥ lakh. except share and per share data, un'ess otherwise stafed)

en e mont di ear end
31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
(Unaudited) [Unaudited) (Unaudited) (Unaudited) (Unaudited) [Audited)
| INCOME
Revenue from operations 1.706 1.802 703 5,540 2174 3,442
Other income 1,553 1,598 1,531 57N 5218 6,644
Total income (1) 3,259 3,400 2,234 11,311 7,392 10,086
Il EXPENSES
Content and server cost expenses 144 17 40 364 124 179
Advertising expenses 890 573 an 2,142 888 1.405
Comrnission expenses 271 267 - 825 - 16
Employee benefits expense 735 613 566 1,808 1.763 2,299
Finance costs il 86 11 253 38 85
Depreciation and amodisation 514 572 61 1,637 182 406
Impairment losses 0 1,267 - 1.267 - 504
Other expenses 564 915 1,045 2,072 1,859 1,827
Total expenses (Il 3,189 4,410 2,094 10,368 4,854 6,911
70 _(1,010) 140 943 2,538 3,175
IV Exceptional items (Refer nole 6 and 7) (43) (96,243) - (96,286) -
v Profit/{loss) before tax (Ul+IV) Fid (87.253) 140 (85,343) 2,528 3175
VI Tax expense
Current tax 1155) 230 66 228 495 576
Taxes for earlier years - - - - 126
Deterred tax (credit) / expense 136 (788) (80) {1,683) (357} {331)
ota odit) / expense (VI} [19) [558) (24) (1,455) 138 371
VIl Profit [ {loss) for the period / year (V-VI) 45 595) 164 (93,888) 2,400 2,804
Vill Other comprehensive income / (loss)
Item that will not be reclassified to the statement of profit and loss (net of tax) (12) 4 - (8) B 2
ltem that vil be reclassified 1o the statement of profit and loss (net of tax) 3 3 8 13 23] 126y
Other comprehensive income / (loss) for the period / year, net of tax (VIIl) (9) 7 8 5 (17) (24}
prehe g j g c i 37 (96,688) 172 [93,883) __2.383 2,780
X Paid-up equity share capital (face value ¥ 2 each) (Refer Note B) 7.410 7,410 3,420 7.410 3,420 3,505
XI Other equity (revaluation reserve : Nil) 264.608
X1l Restated earnings per equity share before exceptional items (face value of ¥ 2 per share each) (not annualised) (Refer note 8)
Basic 002 (0.14) 021 0.G6 309 0 BB
Diluted 0.02 (0.14) 021 0.66 309 D BB
Xl Restated earninas per equity share after exceptional items (face value of ¥ 2 per share each) (not annualised) (Refer note 8)
Basic oM (26.72) 0.05 (25.73) 077 088
Dituted 0.01 (26.72) 0.05 (25.73) 077 088

See accompanying noles o the standalone financial results




Notes to the Standalone financial results:

1 The statement/results of Nazara Technologies Limited ( "the Company” ) have been prepared in accordance with the recognition and measurement pnnciples of
applicable Indian Accounting Standards ("Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under
section 133 of the Companies Act 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) 2015, as amended

2 The above results were reviewed and approved by the Audit Committee and by the Board of Directors at their respective meetings held on 3 February 2026

3 The Company has disclosed the segment details in its consolidated financial results in comphance of provisions of Indian Accounting Standard (Ind AS) 108 -
Operating Segments

4 On 12 November 2025 , Board of Directors of the Company considered and approved the adoption and implementation of a new Employee Steck Opticn
Scheme namely ‘Nazara Technologies Employee Stock Option Scheme 2025' ("ESOP 2025"), based on the recommendation of Nomination, Remuneration and
Compensation Commitiee and subject to approval of the shareholders of the Company The aggregate number of options to be granted under the ESOP 2025,
shall not be exercisable into more than 18,52,325 equity shares of ¥ 2/- each.

5 On 13 November 2025, the Company has paid ¥ 499 B8 lakhs towards acquisition of 2,781 equity shares of ¥ 100/- each, representing B 37% of the equity share
capital of Next Wave Multimedia Private Limited ("Next wave”). With this acquisition, the Company's equity holding in Next Wave shall increase from 74 88% to

B83.25%

Further on 30 December 2025, the Company has acquired additional 1,398 equity shares of ¥ 100/- each, represanting 4 19% of the equity share capital of
Nextwave upon payment of consideration of ¥ 250.03 lakhs. With this acquisition, the Company's equity holding in Nextwave has been increased from 83 25%
to 87 44%

6 On 21 August 2025, the Parliament passed Promotion and Regulation of Online Gaming Act, 2025 (“the Gaming Act”), which inter alia prohibited the offering of
online money games

The Company has investment in one of its associate, Moonshine Technologies Private Limited( the associate company’) and subsidiary, Halaplay Technologies
Private Limited (‘the subsidiary company) aggregating o ¥ 1,05,855 lakhs and ¥ 41 lakhs before the enactment of the Gaming Act The sole business of the
assoclate company and subsidiary company was to offer online money games The notification of the Gaming Act had lead to complete cessation of it's entire
operations including revenue-generating activities through online real money games. Consequently, the management of the company has assessed the
recoverable amount of these investments in accordance with the provisions of Ind AS 28 — Investments in associates and joint ventures read with Ind AS 36 —
Impairment of Assets Accordingly, the Company has recognized an impairment loss amounting to Z 86,243 lakhs during the period ended 31 December 2025,

which is disclosed as an exceptional item

The corresponding deferred tax asset has not been recognized on such impairment loss as it is not probable that the sufficient taxable profits will be available
against which such asset can be realized

After recognizing the impairment loss, the company reported a standalone net profit of Z 37 lakhs for the quarter and Net loss of ¥ 93 883 lakhs for the year fo
date period ended 31 December 2025 Despie this recagnition of this impairment loss, the Company’s standalone net worth remains strong at ¥ 2,23,734 lakhs,

reflecting a stable financial position

7 Effective 21 November 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019,
The Industnal Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Woerking Conditions Code, 2020, collectively
referred 1o as the 'New Labour Codes'. The New Labour Codes has resulted in matenal increase in provision for employee benefits on account of recognition of
past service costs Based on the requirements of New Labour Codes and relevant Accounting Standard, the Company has assessed and accounted the
estimated incremental impact of # 43 lakhs as Exceptional ltem in the statement of unaudited Standalone financial results for the quarter and nine months

ended 31 December 2025

Upon notification of the related Rules to the New Labour Codes by the Government and any further clanfication from the Government on other aspects of the
New Labour Codes, the Company will evaluate and account for additional impact if any, in subsequent periods

B The earning per share in respect of the previous penods has been restated considenng the aforesaid sub division of shares allotment of bonus shares and
adjustment in respect of outstanding stock options, in line with requirements of Ind AS 33 "Earning per share'

g The above results are available on the Company's website www.nazaracom and also on the website of BSE (www bseindiacom) and NSE

{www nseindia com), where the shares of the Company are listed
For 1;::2 behalf of the Board of Directors

i
Nitish Mittersain =~ "
Joint Managing Director & CEQ

DIN: 02347424

Place; Mumbai
Date: 3 February 2026
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