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JEARS 

sINCE 1967 

Date: February 03, 2026 

BSE Limited National Stock Exchange of India Limited 

25th Floor, P. ). Towers, 

Dalal Street, 

MUMBAI - 400 001 

(Company Code: 505714) 

Exchange Plaza, Sandra Kurla Complex, 

Bandra (E), 

MUMBAI - 400 051 

(Company Code: GABRIEL) 

Sub: Outcome of Board Meeting 

Ref: Regulation 30(2) and 33 of (Listing Obligations and Disclosure Requirements) Regulations, 

Dear Sirs, 

2015 (“SEBI Listing Regulations”) 

Please note that a meeting of the Board of Directors of the Company was held on Tuesday, February 

03,2026, at 11:48 AM and was concluded at 1:10 P.M 

In terms of SEBI Listing Regulations, we would like to inform you that in the said meeting the Board of 

Directors of the Company considered and approved, inter- alia the below matters: 

1. The Unaudited Standalone and Consolidated Financial Results for the quarter ended December 

31,2025. A copy of the same along with the Limited Review Reports received from the Statutory 

Auditors is enclosed as Annexure- A. 

2. Re-Appointment of Mrs. Pallavi Joshi Bakhru (DIN: 01526618) as a Non-Executive Independent 

Director of the Company for a second term of 5 (five) consecutive years with effect from May 

26, 2026, to May 25, 2031, subject to the approval of the shareholders of the Company. The 

details required under SEBI Circular are enclosed as Annexure- B. 

The trading window shall open w.e.f. February 06, 2026 

We request you to take the above information on record and kindly acknowledge receipt. 

Thanking you, 

Yours faithfully, 

For Gabriel India Limited 

Nilesh Jain 

Company Secretary 

Email Id: secretarial@gabriel.co.in 

Encl: as above 

1. Unaudited Standalone and Consolidated Financial Results 

Registered Office: 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Taluka Khed, Village Kuruli, pistt. Pune 
410501 Maharashtra India 

T:+912135610700, 610757 

https://www.anandgroupindia.com/gabrielindia 
CIN: L34101PN1961PLC015735 

2. Limited Review Reports



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 

Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. 

4. 

‘We have reviewed the consolidated unaudited financial results of Gabriel India Limited (the “Holding 

Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the 
“Group”), (refer para 4 below) for the quarter ended December 31, 2025 and the year to date results 

for the period April 01, 2025 to December 31, 2025 which are included in the accompanying 

‘Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 
December 31, 2025 (the “Statement”). The Statement is being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been 
digitally signed by us for identification purposes. 

This Statement, which is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

‘We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Entity As at December 31, 2025 

% Holding [ Consolidated as 

Gabriel India Limited Holding Company 
Inalfa Gabriel Sunroof Systems Private Limited 100% Subsidiary 

Gabriel Europe Engineering Centre 100% Subsidiary 

SK Enmove Gabriel India Private Limited 100% Subsidiary 
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Price Waterhouse Chartered Accountants LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India 
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The consolidated unaudited financial results include the interim financial information of two 
subsidiaries which have not been reviewed by their auditors, whose interim financial information 
reflect total revenue of Rs. 47.96 million and Rs. 127.06 million, total net loss after tax of Rs. 3.69 
million and Rs. 5.13 million and total comprehensive loss of Rs. 3.69 million and Rs. 5.13 million for 

the quarter ended December 31, 2025 and for the period from April 01, 2025 to December 31, 2025, 

respectively, as considered in the consolidated unaudited financial results. According to the 
information and explanations given to us by the Management, these interim financial information are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

NEERAJ Digitaly signed by 
NEERA) BALKRISHAN 

BALKRISHA sharwa 
Date: 20260203 

N SHARMA 125734 10530 

Neeraj Sharma 
Partner 

Membership Number: 108391 
UDIN: 26108391WZAOLA5917 

Place: Pune 
Date: February 03, 2026
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Amount in Rs in Million) 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Gabriel India Limited 
29th Milestone, Pune-Nashik Highway, 
Village Kuruli, Taluka Khed, 
Pune- 410501, Maharashtra 

1. We have reviewed the standalone unaudited financial results of Gabriel India Limited (the “Company”) for 
the quarter ended December 31, 2025 and the year to date results for the period April 01, 2025 to 
December 31, 2025, which are included in the accompanying ‘Statement of Standalone Unaudited 
Financial Results for the quarter and nine months ended December 31, 2025 (the “Statement”). The 
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has 
been digitally signed by us for identification purposes. This Statement, which is the responsibility of the 
Company’s Management and approved by the Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

NEERAJ  Dotlysgnedby NEERAJBALKRSHAN 
BALKRISHA sinswia Date: 20260203 
N SHARMA 1258300530 

Neeraj Sharma 
Partner 
Membership Number: 108391 
UDIN: 261083910XYXQY4898 

Place: Pune 
Date: February 03, 2026 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, 

Yerwada 
Pune - 411 006 

T:+91 (20) 69050570 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN 
MC-5001) with effect from July 25, 2014. Post s conversion to Price Watethouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 
(ICAI registration number before conversion was 012754N)



Registered offce 
GABRIEL INDIA LIMITED 

29th Milestone, 

Pune 410501 
CIN-L34101PN1961PLCO1S735 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2025 

(Amount i Rs Milion) 
‘Quarter ended YeartoDate Vear ended 

SNo. Particulars Siaz2025 30.09.2025 1122020 1122025 3112200 31.02.2005 
(Unaudited) (Unsudited) (Unaudited) (Unaudited) Wnaudited) (Audited) 

Income 
' Revenue from operations. 1071569 1066082 924177 322200 12007 3643290 
" Other income. 23518 9220 o368 3%.10 2201 29912 
| TotalIncome (1) 1095087 1075306 933545 1812 2735638 3673202 
W | Expenses 

Costof materials consumed 780133 786549 60851 287281 08135 207570 
Purchases of stockin-trade 156,12 9930 95.07 31957 20021 0721 
Changes in inventories of finished goods, workin-progress and stock i trade (0.29) (31.14) (8534) (35.52) (85.20) (s184) 
Employee benefits expense 7615 70368 59629 204911 173117 231610 
Depreciation and amortisation expense 18052 19021 15632 7654 46767 2258 
Other expenses 112763 109958 94333 326817 273365 36425 
Finance costs 2079 120 1359 869 243 075 

Total expenses 10007.70 958036 862177 29,12527 525728 3388479 
V| profit before exceptional tems and tax 94317 81270 707,68 249285 209910 284723 

Exceptional tems (refer note s} 13000 - 13000 - - 
I | profit before tax (IHV-v) 31317 31270 o768 236285 209910 280723 
Vil | Taxexpense 

Current tax 13629 20561 18064 sa108 ss6.82 74805 
Tax expense charge / (credi] relating to prir years 28 (041) - (05 - - 
Deferred tax 233 100 (1262) 19 (35.93) (19.49) 

Totaltax expense 5679 20620 16802 S13.26 2089 728356 
il | Net proftafter tax (vi-vi) G638 0650 3966 181959 157821 211867 
X | Other comprehensive income 

Items that will not be reclassified to proft orfoss 
Remeasurement of post-employment benefit ablgations (1200) (200) @.00) (2000) (114 (3303) 
Income tax elting to sbove 300 100 151 503 203 215 

Items that may be recassfed to profit or loss 
Net gain (loss)on cash flow hedges - - (©092) - (159) 309) 
Income tax elting to sbove - - 023 - 039 o078 

Other comprehensive income for the period/year, net o tax (8.96) (.00) .15) (s.86) (7.19) 
X | Total comprehensive income for the period/year net of tax (Vil+ 1X) sir.a 0350 3708 Ta0as2 6835 200148 

Paid up Equity share capital (Face value Rs. 1/-¢ach) 135 14364 14364 135 14364 14364 
Reserves and surplus 285 

1| Earnings per Equity share (nominal value of Rs. /- each, not annuaized) 
Basic and Diuted (3 as7 a2 376 1267 1099 475 

Notes: 
L [These fmancial result have been prepared in accordance with he recognition and measarement principles i down i Indian Accounting Standard 34 “Interim Financial Reporting” ind AS 34), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles. 
[T above resuts have been reviewed by the Audit Committee 3nd 3pproved by the board of Directors i their meeting held on February 03, 2026 
[on November 12, 2025, The Board of Directors of the Company had accorded is approval for nialzatin of revised Joit Venture Agreement between the Company, nalia oof Systems Group 6. (nalfa’) and Inalfa Gabriel sunrav 
Systems PrivatsLimited (1GSSPL'). The execution ofthe Agreement issubject to obtaining requisite approvalsfrom the Ministry of Heavy Industries, Government of ndi, or which Inafa wil initiste the application process. Upan receipt 
of these approals,Inaifa wilinfuse captal nto Inalfa Gabriel Sunroof Systems Private Liited for 35% shareholding, with the remaining 63% shareholding ith the Company. 

5 the Company s business actviy Tallwithin 3 single Operaling SCgment vz "auto components and part”, o segment information i required o be diciosed 
[On January 2¢, 2025, the Board of Directors of the Company had accorded s approval for execution of Asset Purchase Agreement (the Agreement)) with Marell Motherson Auto Suspension Parts Private Limited (‘MIVAS"), Narell 
Europe 5.p.4,and samvardhana Motherson International imited, for the acquisiion o dentifed asses of MMAS reatingto the manufacturin of passive shock absorbers,strts and gas dampers, subject o the saisfaction of customary 
conditions at an agreed consideration of . 521.39 millon. Al he conditions specife inth Agreement were duly satisfid, and the Company has complted the acquistion on Aprl 03, 2025. The Company has accounted for the above| 
acquisiion 25 Business Combination under IND AS 103 "Business Combinations". The Purchase Price Allocation ('PPA") 25 on September 30, 2025 is on & provisional basis based on the estimated far values at the date of acquistion. 
[ased on the PP, the excess offirvaluation of the assets acauied In acquisiion aver the consderation resulted Into recogniion of capital reserve (i other equity) o s 56.83 millon 

[T Board of Director has, at s meeting held on June 30, 2025, approverl (subject to the requiste regulatory and other approvals 3 Composite Scheme of Arrangement (the "Scheme"] imvolving the merger of Anchemca India Private| 
Limited (Felow subsidiary) with Asia Investments Pivate Limited (Immeiate Holding Company) on a going concern basis with offect from the Appointed Date of April 1, 2025; and subsequently, demerger and transfer of Automotive 
Undertaking of Asa Investments Private Liited as defined In the Scheme to the Company with ffect from the Appointed Date of Apil 1, 2026. The Company is I the process of obtaining approvals from the National Company Law| 
Tribunal (NCLT) and other regulatory authoriies for the scheme under Regulation 37 of the SEB1{LODR) Regulations and section 230 0 232 ead with refevant provisons and applicable rules of the Companies Act, 2013 

[The Board of irectorof the Company have accorded s approval n the Board meeting dated iy 09, 2025 to enter nto & ot Venture Agreement and Share Subscrption Agrecment with Jnos Co, L1 & corporation ncorporated umder] 
the laws of South Korea (“inos")for subscription of equity shares of Jishap Automative India Private Limited (*JAIPL') now known as Jithap Gabrlel Auto India Prvate Linited to undertake the business of engineering, designing. 
developing, manufacturing, import, export,assembly, marketing, sales and dstribution offastenersfor both automotive and industrial applcations. 

(O Gctaber 07, 2025, the Board of Directors of the Company had accorded It approvalfor execution of Jont Venture Agreement [ VA between SK Enmove Co. Ld (SKEN], & corporation Incorporated under he laws of the Republic of 
Korea, and the Company formally executed i October 15, 2025, 0 enable formation of a Joint Venture Company wherein SKEN and the Company vl have shareholding i the ratio of 51:49 respecively, and vl undertake the businessof 
engineering, designing, developing, manufacturing, packaging, mport, blending, assembly, marketing, sales and distribution and exports of any type of engine o, e-fuids (elecric vehice fluds), shock absorber ol industria ubricats, 
areases and ehermalfluds (thermal management) n identiied teritory. 

[The Government of India notfied four labour codes  New Labour Codes') ffecive November 21, 2025, The Mnisiry of Labour & Employment has also ssued draft Central Rles and FAGS 0 help n assessing the financial mpact of these 
changes. Accordingly the Company has recognised incrementa abligations agaregating . 130.00 milln as an exceptionaltem on account of employees past services in accordance with Ind A5 19- Employee Benefis' and FAQs 
provided by the Institute of Chartered Accountants of India. The Company I inthe process of reassessing and implementing poicy changes to s exiting employee benefit polices and continues to moritor the finalisaton of Central and 
State Rules and clrifications from the Government on other aspects of the New Labour Codes and would provide ppropriate accountin effect on the bass of such developments, as needed. 

Forand on behalfof the Board 
NEERAJ | Doty Atul S 
BALKRISHAN i 
SHARMA  TEETGN Jaggi 

place: 
pate: 

Atul daggi 
Pune Managing Director 
February 03,2026 DIN 07263848 
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Annexure B 

Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular 

Re-appointment of Mrs. Pallavi Joshi Bakhru (DIN: 01526618) as a Non-Executive Independent Director of 

the Company for a second term of 5 (five) consecutive years with effect from May 26, 2026 to May 25, 2031, 

subject to the approval of the shareholders of the Company. 

S. No. Particulars Details of Change 

1. Reason for change viz. appeintment, Re-appointment of Mrs. Pallavi Joshi Bakhru (DIN: 

re-appointment,  resigratior—remoevali 01526618) as a Non-Executive Independent Director| 

death-orotherwise of the Company for a term of 5 (five) consecutive 

years with effect from May 26, 2026 

2. Date of appeintment—/—cessation /| Tuesday, May 26, 2026 

re-appointment (as applicable) 

3. Brief profile (in case of appointment) Not Applicable 

4, Term of appeintment/re-appointment Re-appointment of Mrs. Pallavi Joshi Bakhru (DIN: 

01526618) as a Non-Executive Independent 

Director of the Company for a second term of 5 

(five) consecutive years with effect from May 26, 

2026 to May 25, 2031, subject to the approval of 

the shareholders of the Company. 

5. Disclosure  of relationships between | Not Applicable 

directors (in case of appointment of a 

Director) 

6. Information as required pursuant to BSE | Mrs. Pallavi Joshi Bakhru is not debarred from 

Circular with to BSE Circular with ref. no. | holding the office of director by virtue of any order 

LIST/COMP/14/2018-19 and the National | of Securities and Exchange Board of India or any 

Stock Exchange of India Ltd with ref. no. | other such Authority. 

NSE/CML/2018/24, dated June 30, 2018. 

Registered Office: 
Gabriel India Limited 
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T: 912135610700, 610757 
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