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Phiroze Jeejeebhoy Towers, 
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Sub: Outcome of the Meeting of Board of Directors held on February 03, 2026. 

Dear Sir / Madam, 

The Board of Directors of Expleo Solutions Limited (“the Company”) at its meeting held today, 
i.e. Tuesday, February 03, 2026, has inter-alia, considered and approved:

1. The Unaudited (Standalone and Consolidated) Financial Results of the Company for the
quarter and nine months ended December 31, 2025, pursuant to Regulation 33 of the
SEBI (Listing   Obligations   and   Disclosure   Requirements) Regulations, 2015, as amended,
along with the Limited Review Reports as received from the Statutory Auditors of the
Company.

The meeting of the Board of Directors of the Company commenced at 11:00 a.m. and concluded 
at 4:15 p.m. 

The above information shall also be made available on Company’s website 
https://investors.expleo.com/.  

You are requested to take the above on record and oblige. 

Thanking you, 

Yours faithfully,  
For Expleo Solutions Limited 

S. Sampath Kumar
Company Secretary and Compliance Officer
Membership No. FCS 3838

Encl: As above. 

https://investors.expleo.com/
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF EXPLEO SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of EXPLEO 
SOLUTIONS LIMITED (“the Company”), for the quarter and nine months ended December 31,2025 (“the 
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by 
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles faid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

Brasonns 
R Ve Jeadeds 
R. Prasanna Venkatesh 

(Partner) 
(Membership No. 214045) 

UDIN:b2\4o 5 YPTDCP FFOK 

Place: Chennai 
Date: February 03, 2026
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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2025 

(Rs. In Millions) 
Quarter ended Nine Months ended Year ended 

S.No. Particulars 31-Dec-25 30-Sep-25 31-Dec-24. 31-Dec-25 31-Dec-24 31-Mar-25 

(Unaudited) {(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited) 

1 |Revenue from Operations 2,339.69 2,372.64 257577 6,925.16 7,690.00 10,247.96 

2 |Other income 78.57 106.55 18.79 219.75 73.81 103.44 

3 |Total Income (1+2) 2,418.26 2,479.19 2,594.56 7,144.91 7,763.81 10,351.40 

4 [exeenses 
) Employee benefits expense 1,437.28 1,499.54 1,246.82 4,354.38 3,888.72 5,273.33 

b) Cost of material consumed and other direct costs 50.27 39.22 25.42 103.38 57.65 74.80 

) Finance Cost 422 5.99 7.30 16.62 2381 3322 

d) Depreciation and amortisation expense. 70.89 72.25 122.06 217.82 307.74 386.34 

‘&) Impairment of goodwill . - 19.00 - 19.00 19.00 

1) Other expenses 447.55 427.17 932.00 1,398.83 2,584.71 3,381.66 

Total Expenses (4) 2,010.21 2,044.17 2,352.60 6,091.03 6,881.63 9,168.35 

5 |Profit/(loss) before exceptional items and tax (3-4) 408.05 435.02 241.96 1,053.88 882.18 1,183.05 

6 |Exceptional ltems. 

a) Gain on closure of Subsidiary {Refer note 5) . - 95.71 

b) Impact of New Labour Codes (Refer note 6) (167.88)} - - (167.88)) - = 

7 |Profit/{loss) before tax (5+6) 240.17 435.02 241.96 886.00 882.18 1,278.76 

8 |Taxexpense 

a) Current Tax 94.24 8463 88.58 246.95 276.05 411.58 

b) Deferred Tax Charge/ (Credit) (14.55) 14.53 (13.95) 4.97); (58.50)] (86.26) 

9 |Profit/(loss) for the period (7-8) 160.48 335.86 167.33 644.02 664.63 953.44 

10 |Other Comprehensive Income 

Items that will not be reclasslfied to profit or loss. 

(i) Remeasurement of the defined benefit obligation (4.72)] 0.87 (3.36)) (8.05)] (1.49)| (7.98)) 

(if) Income tax relating to items that will not be reclassified to profit or loss 1.19 (0.22)] 0.85 2.03 038 201 

Items that will be reclassified to profit or loss 

(i) Exchange difference on translation of foreign operatians 2.04 7.83 - 28.09 - = 

11 |Total Comprehensive income for the period (9+10) (Comprising Profit/(Loss) for 158.99 344.34 164.82 666.09 663.52 847.47 

the period and Other Comprehensive Income) 

12 [Paid Up Equity Share Capital(Face value o Rs.10/-each, utly paid up) 1520 15520 15520 155.20 155.20 18520 
13 |Other Equity - ] - = - 5,466.19 

14 |Earnings per Equity Share (Face value of Rs.10/- each) (for continuing| 

operations){Refer Note 8 
-Basic (Rs.) 10.34 2164 10.78 41.50 4282 61.43 

-Dituted (Rs.) 10.34 2164 10.78 4150 4282 61.43 

‘See accompanying notes to the Unaudited Standalone Financial Results. 
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Statement of Unaudited Standalone Fnanclat Resultsfor the Quarter and Nine Months ended December31, 2025 

[Notes to the Unaudited Standalone Fnanclal Results for the quarter and nine months ended Decembar 31, 2025:- 
e sbove which re n witn 3 o he 368 Listing and Discosure 2015, e 
oeen reviewed by the vt heldan February 02, 2028 and oy e Boadof St thele meating e o Febuary 03, 2028, The Unaudttod sandalon nancial el s 
seen propared n win e and. ald own i the ndan under Sectin 133 of the Gomparies Act, 2013 eadwith relevant s 

[ssces and oter prncpies 1 . The statuory audtors have an unmodifed evie onth fnascll rest o the quarer ad| 
i monts ended December 1, 2025, 

o S59)c) of e SEB1 isting O ara 2015, e hasdecidod o subi o e stock axchango heUnaveled Firancisl 
s (standoans and Consoietd) for the e thee quarters of th curon oanca year 202520 ond Audie Rosut 5 anac forthe yearending Maren 2z 
avzs. 
T et Oporsting Dacison Maker(GODM) ealuats th paformance fthe Comparybasedom reven incume nonesegrert . Vertcaton, 
Jan Enginsrig/Constaney & othe sovices. Accordingy, a5 por i AS-108, “Oporating e asonty one segment and hence segment s ot see 
separttyacionce. 
eectiesApetio, 2025, the has changeaits business modsi it raspect oo s 0 5 hich h revenu rom such e contracts are 
oo ncded n the subsicaie ol Conseguety h rvenue fo theguareran nine mondhs endd 31, 2025 tom e forseh. form part o he 
[nmancus etthe andae ot ncudedinthe 

[owio e previous year, e R Expiso 2, Dustwas o arc 24, 2025, on s retced on March 2, 2025 and ne 
ot g dopestf e sl e ccmtdin St 1k n Lo for g ket andod arch 31,202 nd resened o xptons . 

[0n Novembor 21, 2025 the Govermment of Inla notfied the four Labour Codes whth Inmedaa fec, consoldatog 28 x'sung abou Laws nte & unife (camework. Th Labore Codss roguce 3 
reises ang ortorrs of “wages.” a of beneit The Company has: the! of therevised wage, resuitingn n| 
Jiocrementa Impact o s 128.42 milion relating o gratuty and . 41.48 milion retatingto the impact ating out f s anevent ot non.| 
Jrecumiog nature, the Company has presented ths Incremental amount as “Impact of New Labour Codes” under e n the ot Rests for| 
e quarer and nine monthe ended 31, 2025, The. to monitor the portaining to Labour Codes and will avatuate addional mpact I any on the 
[meascrement o ably portaningto smployes banafts. 

Other ncoma (1. No.2) and Other (5L No. 41 above: et Foriga Gain an Loss foreach: perlod a3 under: 
8. 1n Mations; 

e Quartes ended Hine Months ended. Yoaranded 
SLDecs | Msepas | mibecas 310ec25 Toscat IMazs 

[NetExchange Gain  Loss Wraudiied) | (© T Unaudited] 
[omerincoma. wa 7002 - 067 nm 72 

M earings po shara (vasie and ilutod) for theInterim periods have notbeen apnualsed. 

By orderot the Board 
For Limited. 

ptace: Bangaturu Phani Tangrata 
oate: Fabruary 03, 2026 Managing Diractor 8 CEO 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF EXPLEO SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
EXPLEO SOLUTIONS LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”), for the quarter and nine months ended December 31, 2025 
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

Name of the Company Relationship 

Expleo Solutions Limited Parent 

Expleo Solutions Pte. Ltd, | Subsidiary 
Singapore 

Expleo Solutions Arabia Subsidiary 
Limited, Saudi Arabia (w.e.f 
January 23,2025) 

Expleo Solutions UK Ltd, UK | Subsidiary 

Expleo Solutions LLC, Dubai Subsidiary 

Expleo Solutions Inc, USA Subsidiary 



Deloitte 
Haskins & Sells 

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

R. Prasanna Venkatesh 
(Partner) 

(Membership No. 214045) 
UDIN: 262\40WBANRNTW I KA Y 

Place: Chennai 
Date: February 03, 2026
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Statement of Unautited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2025 

(Bs. In Miltions) 
Quarterended Nine Months ended Vear ended 

Sho. Particutars 31Deczs 0Sep2s | 3Dec2é | 3iDecas | oiDec2d | 3Marzs 
(Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited) 

1 |Revenue from Operations 2,703.46 262695 257577 821688 762000 10,247.9 
2 |Otherincome 103.90 127.08 2861 28624 11692 16204 
3 |Total Income (1+2) 2,897.36 2,954.03 2,604.38 8,503.12 7,806.92 10,410.00 

4 |EXPENSES 

a)Employee benefits expense 167614 1,738.26 148662 5,064.02 4,469.78 607857 
b) Cost of material consumed and other direct costs 49.09 39.22 2542 102.20 57.65 74.80 

<)Finance Cost 422 599 730 1662 2382 3322 
d) Depreciation and amortisation expense. 73.01 74.36 123.70 224.09 31254 393.07 

e)impairment of goadwill. . E 1900 . 19.00 19.00 
)Other expenses 60756 582.40 67937 181149 1886.96 241894 

Total Expenses (4) 241002 24023 232181 721842 | 676975 9,017.60 
5 |Profit{toss) bfore exceptionalitems and tax (3-4) 87.34 513.80 28297 1.284.70 1,037.17 1,352.40 
6 Exceptional ltems 

Impact of New Labour Codes (Refernote 4) (167.88) % = (167.88) : - 
7 |Proft(toss) efore tax (5+6) 31946 51380 28297 111682 1,037.07 1,382.40 
8 [Taxexpense 

a) Current Tax 114.32 105.95 100.02 306.10 306.54 447.48 

b) Deferred Tax Charge/ (Credit) (16.14) 1026 (14.85) (12.40) (61.04) ®7.51) 
9 |Profit(loss) for the period (7-8) 22128 397.59 197.80 823.12 79167 1,032.43 
10 | Other Comprehensive Income 

Items that will not be reclassified to profit or loss. 
{i) Remeasurement of the defined benefit obligation (5.94), 127 (6.15)} (8.73)} (5.31)} (11.52)) 

(i) Income tax relatin to ftems thatwill not b reclassfed toproit oross 119 (0:22) 0.5 203 0.38 201 
tems that will b rectassified o profitr oss 

) Exchange difsrence on ransition of forsign operations 1699 222 9516 - 

" :Tx:’;:::zn:;mfl: :K;’ 32381 G mexi o Br st A oe8 for ey 23352 430.86 19250 s1158 786.78 1,02292 

| Attributable to: 

Ovners of the parent 23352 43086 192,50 51158 786.74 1,02292 
Non-contrallinginterests R - - : 

12 |Of the Total Comprehensive Income above, 

Profits for the year attributable to: 

‘Owners of the parent 22128 397.59 197.80 82312 791.67 1,032.43 

Non-controlling interests - - = s P - 

13 |Ofthe Total Comprehensive income above, 
Other comprehensive income attributable to: 

Ovmers ofthe parent 1224 3327 (5.30) 88.46 (4.93) (951) 
Non-controlling interests. - P 5 & - 

14 |Paid Up Equity Share Capital (Face value of Rs.10/- each, fully paid up) 155.20 155.20 155.20 155.20 155.20 155.20 

15  |Other Equity - - - - - 6,203.24 

16 |Earnings per Equity Share (Face value of R. 10/-each) (for continuing operations) 
(Refer Note 8) 

~Basic (Rs.) 1426 2562 1275 5304 5101 66.52 
~Diluted As.) 1426 2562 1275 53.04 5101 66.52 

a6 accompanying notes o the Unaudited Consoldated Financial Results. 
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Statement of Unaudited Consolidated Financist Results for the Quarter and Nine Manths ended December 31, 2025 
Ln:‘-wumcwmmummm uarer and ine months ended December 31, 2025 

1 [mesbovec resuts which ao| n, Wit 3 o he SEBI (isting Oblgatons and Dislosura Requirements) Regulaions, 2015, o amended, heve 
[bees: oy the Auait held on February 82,2026 and by the B03rd of Ditectors a helr mating hld on February U3, 2026, The Unaudited consoldated inancairesuts has 
joeen . Wit the recogaition and g down I the Indian Standand under Secton 133 ofUne Companies Act, 2923 read wihretevant s 
sues andother e principis;  Inci. The stanstory auahors have: 20 raviews onthe inancial esuts for he quaries acdnine] 
months ended Decemberat, 2025. 

2 [pusuact ol 33lc) of the SEol usting ana 12015, the Group has decided 1o submit o the stock exchanges the Unaudied Finaocial 
[Resuts (Sandalone and Gonsolldated)fo the st three quarters o thecurre year 2028.26 and audie Rosuis st and forth fourth quarte and year] 
encing March a1, 2020, 

3 [The Ghiet OperatingDacision Maker [CODH) evaluates th performance of the Oroup based on revene and Income inane segment . el 
& other orvces. Y, a5 por Ind AS-108, the Group has only one and hence has not een 

- 

. mnmmn.mi.mflwmmdlmu-nm-man-unnc-dnmnmedhumm:u--flmnlnmmmumnmlm:mnufllmvmmwc-‘nmun 
revsed and unitorm of “wages,” a benetit Tha Group has. the of the revised woge. 3o} 
l-s-qllnnaw\:.nuzr-m--nw-.uzaa-l-ymunumu-n-unnuummmmnuuMllnnmumu-mnnm-flmh-mm_ 
recorming ntore, the Group hessresented tis Incremental amoun s "Impact of New Labour Coses” under "Exceptanal er”  the Statement o Unauited Consolidatad FinancislResuit for the 
quarer andstne marths anded 31,2025, The Oroup. to mantorthe o Labour Codes and wil adaitional mpact  any on the measeremen o 
Juabitty pertaeiag to empioree benetts. 

5 [omer Income i Ho. 2) and Other Expenditur (S No.41)above Includs Net Forelgn Eschangs Gainand Los respectvely fo each reporing erad as nder: 
(hs. i o 

o Quinerenéed Hine Moot ended. VearEnded 
TDee? | wsepss | IDecdt | 3idecs | ardeczs | siharas 

[Not Exchangs Gain’ Lose [ 
[Ouver ocome @S w2 - a7 58 s 

& [Fnancist Resuits of xpleo Solutons imited [standstone iformationf: s inasons) 
Quanerended Nine Momins endes YearEndec 

partculars 3Dec2s | Sepss | 3ibecad | 3Decss | sidecss | atmarzs 
Wnandtes] | (Unausted) | (Unaucited) | (Usawoited) | (Unsudied) | (hucited) 

[Revense rom Operations 2398) 2 25757 C=n Teme| 1205 
[Pt (Loss trom rcinaryactiésbetore tax 2017) 45502 201.96] se00) w2 L 
IMet ro Less)from ociacy activies afertax 150.40) 33528 15733) 02 ssass| w544 

7 [fme Consolidated Financial Results Incude the resuits of 100% Whlly awnea: Lo Exples e, USA, Epleo Pte. L, Singapore, Expleo UK imited, oK) 
[esptee sotutions LLc, Dubal and xeteo Satutions Arabis Limited., Saudl Arabla. 

8 [Toe carnings per share (bastc nd dluted)fo the Interim periods ave not basn annusised. 

Byorder of the Bosrd 
For Expleo Solutions imited 

[Pace: sengaturs Phani Tangicala 
[oste: February 03, 2025 "Managing Director & CEQ 
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