
JKLC:SECTL:SE:26 
3rd February 2026 

1 BSE Ltd. 2 National Stock Exchange of India Ltd. 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 

“Exchange Plaza” 
Bandra-Kurla Complex 

Dalal Street  Bandra (East) 
Mumbai – 400 001 Mumbai – 400 051 
Security Code No. 500380         Symbol: JKLAKSHMI, Series :  EQ 
Through: BSE Listing Centre Through: NEAPS 

 Dear Sir/ Madam, 

Re: Outcome of Board Meeting held on 3rd February 2026 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we have to inform you that the Board at its meeting held 
today, which commenced at 2:20 P.M. and concluded at 3:50 P.M., inter alia, considered and 
approved Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Nine 
Months ended 31st December 2025. The copy of the aforesaid Results along with Limited Review 
Report of the Auditors of the Company thereon, is attached.  

A copy of the Press Release being issued by the Company after the said Board Meeting is 
also enclosed.  

Thanking you and assuring you our best co-operation at all times. 

Yours faithfully, 
For JK Lakshmi Cement Limited 

(Amit Chaurasia) 
Company Secretary 

 Encl: a.a. 



;:g!!;;;
;

aeD

R
H

U
I i

agh
E

g f
gigs.: gig !

g
;h

F
)

!!!!'! 
§ ig

M
=

 
8

g 
=

 
5 

: 
1 

:
D

E
I

iI iI §l

gi
gig

E
l i!

C
);:g{{;:;

<

e R
 e :!i: g g =

 :i!! $ :i e !!
al

-+
 +

 qe
q+

gg E
gg

I
a

t!abidC
)

aZqLUC
D

Z!!gi;eU
)

ae

A
3

&
iMga

3

U
vB

; 
U

kl 
:# 

F
: :gIg 

$

al

gn

;;ii
::gg ag =

E
_

B
 9 X

 8 : 8 8 S
 $ 9

al

iT
 

!

! ! i 
} 

=
 $ g a

{ jj; iii;
EE



I
Notes : -

1 The Company has only one business segment namely "Cementitious Materials".

2 The Composite Scheme of Amalgamation & Arrangement (The Scheme), which inter-alia included the Amalgamation of
Udaipur Cement Works Ltd (UCWL) & two Wholly Owned Subsidiaries namely Hansdeep Industries & Trading
Company Ltd (HITCL) & Hidrive Developers and Industries Ltd (HDIL) into & with the Company has become effective
from 31 st July 2025 with effect from the Appointed Date of 1 st April 2024.

The Cost related to the Scheme (including Provision for Stamp Duty payable on Assets transferred) aggregating to Rs
35.44 Crore have been provided during 2024-25 as an Exceptional Item.

The Financial Results for the Quarter & Nine Months ended 31 st December 2024 have been Restated to include the

Impact of the Scheme in the respective periods.

3 During FY 2023-24, the Company acquired an 85% equity stake in a subsidiary i.e. Agrani Cement Pvt. Ltd. (and its
three wholly owned subsidiaries, together known as Trivikram Consortium) for ?325.11 crore (till date paid Rs 130
crores on achieving milestone as per the SPA), for acquiring mining rights for three limestone mines in Assam State
(335 MT reserves approx.).

During the year, AMDCL (A Govt. of Assam Undertaking) cancelled the mining rights wrongly alleging non-compliance

by the Consortium in relation to engaging JKLC as an equity partner. The Company and Consortium believes it has
complied with all terms of the MDO Agreement and, based on legal advice, has a credible case in its favour. The
Consortium has since challenged the above cancellation before the Hon’ble High Court of Assam

4 The Government of India notified the four Labour Codes (New Labour Codes) effective from November, 21 st 2025. On
the basis of draft Central Rules and FAQs issued by the Ministry of Labour & Employment (MoLE), the Company has
assessed the incremental impact towards retiral obligations at RS 19.09 Crores and disclosed the same as an
Exceptional Item in line with the guidance provided by the Institute of Chartered Accountants of India. The Company will
continue to monitor developments relating to the New Labour Codes and would provide appropriate accounting effect,
as needed

5

6

The figures for the previous periods have been regrouped / rearranged wherever necessary.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 03rd Feb, 2026. The Auditors of the Company have carried out a "Limited Review" of the
same

For JK

Place : New Delhi (Vinita Singhania)

Date : 03rd Feb, 2026 Chairperson & Managing Director

(Shareholders holding shares in Physical Mode are requested to dematerialise them / complete their KYC)

(Page 2/2)
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1_0DFIA
& CO LLP

12, Bhagat Singh Marg, New Delhi - 110 001, India
Telephone : 91 11 23710176 1 23710177 / 23364671 / 2414
E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Quarterly and Year to Date Financial Results

of JK Lakshmi Cement Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of JK Lakshmi Cement Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (the “Statement")

of JK Lakshmi Cement Limited ("the Company") for the quarter ended 31“ December 2025 and year to

date results for the period 1“ April 2025 to 31“ December 2025, attached herewith, being submitted by the
Company pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ('the Listing Regulations’).

2. This statement, which is the responsibility of the Company’s Management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34”), prescribed under

section 133 of the Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in

India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accountIng principles generally

accepted in India, has not disclosed the information required to be disclosed in accordance with the

requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5 We draw attention to note 2 to the accompanying Statement in respect of the Composite Scheme of

Amalgamation and Arrangement (“Scheme“) between Company’s subsidiary Udaipur Cement Works
Limited and its wholly owned subsidiaries Hansdeep Industries & Trading Company Limited and Hidrive

Developers and Industries Limited (collectively the “Amalgamating Companies“) with the CompanY, as

further detailed in the said note. The comparative fInancial information for the quarter and nine months
ended 31“ December 2024 has been restated in the accompanying standalone financial results to give effect

to the Scheme from the appointed date of 1“ April 2024 in accordance with Ind AS 103 – Business
Combinations. Our conclusion is not modified in respect of this matter.

#;C%
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C#Regd. Office: 191 Esplanade Mansions1 14 Government Place East, Kolkata 700069, West Bengal,

Lodha & Co (ICAI Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP
(Identificntion No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



6. Other Matters :

(a) The review of published unaudited standalone financial results for the quarter and nine moths ended 31“

December 2024, before considering the impact of aforementioned Scheme as described in paragraph 5

above, included as comparative financial information in the accompanying results, was carried out and

reported by preceding auditors who had submitted unmodified review report dated 06th February 2025.

(b) The audit of standalone financial statements for the year ended 31’ March 2025, after considering the

impact of aforementioned Scheme as described in paragraph 5 above, included as comparative financial
information in the accompanying results, was carried out and reported by preceding auditors who had
submitted unmodified audit report dated 01’ August 2025.

The aforesaid review and audit reports of preceding auditors have been furnished to us by the management

and we relied upon the same for the purpose of our review of the accompanying Statement. Our conclusion

on the statement is not modified in respect of the above matters.

For LODHA & CO LLP

Chartered Accountants

Firm Registration No. 301051E/E300284

':::-
Partner

Membership No. 085155

UDIN: ?/o/s ISS X/? f6,la331 1
Place: New Delhi

Date: 3'd February 2026



LODHA
& CO LLP

12, Bhagat Singh Marg, New Delhi - llC> 001. India
Telephone : 91 11 23710176 / 23710177 1 23364671 / 2414
E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to Date
Financial results of JK Lakshmi Cement Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of JK Lakshmi Cement Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
“Statement”) of JK Lakshmi Cement Limited ("the Holding Company") and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group") and its share of net profit / (loss)
after tax and total comprehensive income / (loss) of its associate, for the quarter ended 31“
December 2025 and the consolidated year to date results for the period 01't April 2025 to 31“
December 2025, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34, “Interim
Financial Reporting" (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (“the
Act”) and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statements includes the results of the following entities:

(a) Subsidiaries/step down subsidiaries
Ramkanta Properties Private Limited
Agrani Cement Private Limited (W.e.f. February 14, 2024)
Avichal Cement Private Limited (W.e.f. February 14, 2024)
Mahabal Cement Private Limited (W.e.f. February 14, 2024)
Trivikram Cement Private Limited (W.e.f. February 14, 2024)

(b) Associate:
Dwarkesh Energy Limited

Regd. Office: 191 Esplanade Mansions, 14 Government Place East,
Lodha & Co (ICAI Reg. No. 301051 E) a Partnership Firm was

(Identifi(ntion No. ACE_5752) a Limited Liability Partnership with effect from December 27, 2023
Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind-AS) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to note 2 to the accompanying Statement in respect of the Composite Scheme
of Amalgamation and Arrangement (“Scheme“) between Holding Company’s subsidiary Udaipur
Cement Works Limited and its wholly owned subsidiaries Hansdeep Industries & Trading Company
Limited and Hidrive Developers and Industries Limited (collectively the “Amalgamating Companies“)
with the Holding Company, as further detailed in the said note. The comparative financial
information for the quarter and nine months ended 31“ December 2024 has been restated in the
accompanying consolidated financial results to give effect to the Scheme from the appointed date
of lst April 2024 in accordance with Ind AS 103 – Business Combinations. Our conclusion iS not
modified in respect of this matter.

7. Other Matters:

(A) (i) We did not review the financial information of five subsidiaries (including three step down
subsidiaries) included in the statement, whose unaudited financial information reflects total
income of Rs. 1.25 crores and Rs. 1.55 crores, total net loss after tax of Rs. 0.06 crores and Rs.
3.65 crores and total comprehensive loss of Rs. 0.06 Crores and Rs. 3.65 crores, for the quarter
and nine months period ended 31“ December 2025, respectively, as considered in the
statement. These interim unaudited financial information have not been reviewed by their
auditors and has been furnished to us by the Holding Company’s Management. Our conclusion
on the statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries including step down subsidiaries, is based solely on such unaudited interim
financial information. According to the information and explanations given to us bY the
management, this interim financial information is not material to the group.

(ii) The Statement also includes the Group’s share of net profit/(loss) after tax of Rs. (1.91)
crores and Rs. 3.43 crores, and total comprehensive income/(loss) of Rs. (1.91) crores and Rs.

3.43 crores for the quarter and nine months period ended on 31“ December 2025 respectiveIY,
in respect of an associate, based on its interim unaudited financial informationf which have not
been reviewed by its auditor, and have been furnished to us by the Holding CompanY’s
management. Our conclusion on the Statementr in so far as it relates to the amounts and
disclosures included in respect of the associate, are based solely on such unaudited interim
financial information. According to the information and explanations given to us bY the
management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of these matters with respect to our reliance on the
financial information certified by the Holding Company’s management.



(B) (i) The review of published unaudited consolidated financial results for the quarter and nine
months ended 315t December 2024, before considering the impact of aforementioned Scheme
as described in paragraph 6 above, included as comparative financial information in the
accompanying results, was carried out and reported by preceding auditors who had submitted
unmodified review reports dated 06th February 2025.

(ii) The audit of consolidated financial statements for the year ended 31“ March 2025, after
considering the impact of aforementioned Scheme as described in paragraph 6 above,
included as comparative financial information in the accompanying financial results, was
carried out and reported by preceding auditors who had submitted unmodified audit report
dated 01“ August 2025.

The aforesaid review and audit reports of preceding auditors have been furnished to us by the

Holding Company’s management and we relied upon the same for the purpose of our review

of the accompanying Statement. Our conclusion on the statement is not modified in respect of
the above matters.

For LODHA & CO LLP

Chartered Accountants
Firm Registration No. 301051E/E300284

rf:\
tDelhi
El

UN

N.K. LMa
Partner
Membership No. 085155

UDIN: ago gS\SS 1 NAOQa6 ,\{ 7
Place: New Delhi

Date: 3'd February 2026
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JK LAKSHMI ZN 
CEMENT LTD. “a” 

New Delhi, 3* February 2026 

PRESS RELEASE 

Financial Results: Q3FY26 

Net Profit stood at Rs. 58.12 Crores in October-December 2025. 

JK Lakshmi Cement Ltd (JKLC), a Flagship Company of JK Organization today announced its Financial 
Results for the Third Quarter of Financial Year 2026. 

Composite Scheme of Arrangement 

The Composite Scheme of Amalgamation & Arrangement (The Scheme), which inter-alia included the 

Amalgamation of the 3 Subsidiary Companies, viz Udaipur Cement Works Ltd, Hansdeep Industries & 
Trading Company Ltd & Hidrive Developers and Industries Ltd into & with the Company has become 
effective from 31% July 2025 with the Appointed Date of 1° April 2024. 

FINANCIAL HIGHLIGHTS 

Standalone 

es [fon [wn oe 
Sales Volume Lac Tonnes 32.81 30.31 94.50 85.32 

Net Sales Rs. Crores 1588.40 1496.83 4861.10 4295.00 

PBIDT Rs. Crores 235.13 212.80 803.48 550.02 

PBT Rs. Crores 75.98 91.35 387.25 185.12 

PAT Rs. Crores 58.12 78.33 292.12 112.91 

Net Debt to EBIDTA Times 1.29 2.41 1.29 2.41 

Net Debt Equity Times 0.36 0.53 0.36 0.53 

SUSTAINABILITY 

The Company is implementing a Project for enhancing its TSR from 4% to 16% in a phased manner at its 

Sirohi Cement Plant as a part of its Green Initiatives. 



CAPEX 

The Company is also putting up a Railway Siding at its Durg Cement Plant at a Cost of Rs.325 Crores to be 

funded through a Debt of Rs. 225 Crores & the balance through Internal Accruals. The First Phase of the 

Project has already been completed. 

The Company is expanding the Clinker Capacity at its integrated Cement Plant at Durg in Chhattisgarh by 
putting up an Additional Clinker Line of 2.3 Million Tonnes Per Annum & Four Cement Grinding Units 
aggregating to 4.6 Million Tonnes Per Annum at Durg in Chhattisgarh and also Three Split Location Cement 

Grinding Units with aggregate Cement Grinding Capacity of 3.4 Million Tonnes Per Annum at Prayagraj in 
Uttar Pradesh, Madhubani in Bihar & Patratu in Jharkhand. The Project is likely to cost Rs.3000 Crores & is 

proposed to be funded through Term Loans from Banks of Rs.2100 Crores & the balance through Internal 
Accruals. The Project would be implemented in Phases & the entire Project is expected to be completed by 

March 2028. 

AWARDS & ACCOLADES 

1. JK Lakshmi Cement Ltd. has been honoured with the Second Fastest Growing Company Award 
(Medium Category) by Indian Cement Review. 

2. Sirohi Unit: GMF Green Crest Award 2025 (Environment & Water Management); Par Excellence 

Award at NCQC, Noida. 

3. Durg Unit: Certificate of Appreciation — 11th FICCI Safety Awards; Par Excellence awards at 39th 

NCQC. 

4. Cuttack Grinding Unit has been honoured with the Excellence in CSR Award at the Odisha CSR & 

Leadership Summit 2025, organised by the Odisha CSR Forum in Bhubaneswar. 

5. JK Lakshmi Cement Ltd., Jhajjar Unit, has been honoured with the Safety Innovation Award at the 

22" Safety Convention, organised by the Safety and Quality Forum, The Institution of Engineers 

(India). 

6. JK Lakshmi Cement Ltd. has been honoured with The MTM Star Award 2025 for Best Incentive 

Programme for Distributors/Dealers. 

OUTLOOK 

India’s Cement Sector outlook for Financial Year 2025-26 is better than the previous year with Volume 

Growth projected at 6% driven by Infrastructure activity and Housing demand. 

About JK Lakshmi Cement Limited 

JK Lakshmi Cement Limited is a part of the prestigious JK Organisation which is over hundred and 

forty years old and boasts operations in India and abroad with a leadership presence in the fields of tyre, 
cement, paper, power transmissions, sealing solutions, dairy products and textiles. 

JK Lakshmi Cement is a renowned and well-established name in the Indian Cement industry for four decades 

and has an annual turnover of over Rs 6000 crores. The Company has a formidable presence in Northern, 

Western and Eastern India's cement markets. 

Having started in 1982, the Company has modern and fully computerized, integrated cement plants at 

Jaykaypuram, in the Sirohi district of Rajasthan, at Dabok, in the Udaipur district of Rajasthan and at 

Ahiwara, in the Durg district of Chhattisgarh. The Company also has four split location grinding units at - 
Kalol and Surat in Gujarat, Jhamri in the Jhajjar district of Haryana and Cuttack in Odisha. The present 

combined capacity of the Company is about 18 Million Tonnes per annum. 



The Company has also introduced Smart Business Solution Products (SBS) such as JK Lakshmi Concrete - 

Ready Mix Concrete (RMC), JK Lakshmi Gypsum Plaster, JK Lakshmi Wall Putty, JK Lakshmi Primer, JK 

Lakshmi Adhesives and JK Lakshmi Fly Ash Blocks. 

JK Lakshmi Cement has a Vision of reaching Cement Capacity of 30 Million Tonnes by 2030. 

JK Lakshmi Cement Limited 
Regd. Office: Jaykaypuram, District Sirohi, Rajasthan — 307019 
Phone Nos.: 02971-244409/244410, Fax No.: 02971-244417 

Admin. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi - 110 002 
Phone Nos.: 011- 68201860, Fax No.: 011-23722251/23722021 

Website: www. https:/www.jklakshmicement.com, Email Id : jklc.investors@jkmail.com 
CIN: L74999RJ1938PLCO019511 
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