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Ref: GSL/SEC/2025-26/65 Date: February 03, 2026

To,

BSE Limited, National Stock Exchange of India Limited

Dept of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),

Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)

Scrip Code: 543829 Symbol: GSLSU

Subject: Outcome of the Board Meeting held on Tuesday, February 03, 2026, pursuant to
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/ Madam,

In continuation of our earlier intimation vide letter ref. GSL/SEC/2025-26/64 dated January 29, 2026, this
is to inform you that the Board of Directors at its meeting held today i.e. Tuesday, February 03, 2026, inter-
alia, has considered the following matters: -

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and nine months ended on December 31, 2025(the same are enclosed herewith as Annexure A);

2. Took note of the Limited Review Report on the Un-Audited Standalone and Consolidated Financial
Results for the Quarter and nine months ended on December 31, 2025, issued by M/s Ummed Jain &
Co., Chartered Accountants (FRN: 119250W), Statutory Auditors of the Company. (the same are
enclosed herewith as Annexure A);

3. Approved the conversion of an unsecured loan of Rupees 50 Crore extended by the Company to its
wholly owned subsidiary, Global Surfaces FZE, into equity shares of the subsidiary. (Refer annexure B
enclosed herewith for requisite information);

4. Approved the discontinuation of operations at the Bagru Natural stone unit (Bagru Unit) effective from
March 31, 2026 subject to all necessary permissions and approvals. The Board has also in-principally
approved the proposal for disposal of assets of Bagru unit subject to finalization of a commercially
viable plan. (Refer annexure C enclosed herewith for requisite information).

Further, in respect of the matters as aforesaid the details as required under Regulation 30 read with
schedule IIT of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure A, B
& C to this letter.

The Board Meeting commenced on February 03, 2026 at 03:50 P.M.(IST) and concluded at 04:10 P.M.(IST)
Pursuant to the Code of Conduct framed by the Company under the SEBI (Prohibition of Insider Trading)

Regulations, 2015, 'Trading Window' for all Directors, Key Managerial Personnel, Promoters, Connected
Persons, Designated Persons and their immediate relatives of the Company, for trading in the shares of the
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Company will open after 48 hours of the declaration of Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter and nine months ended on December 31, 2025.

The above notice will also be hosted on the website of the Company and the same can be accessed at
www.globalsurfaces.in.You are kindly requested to take the same on record.

Thanking You
Yours Faithfully,

For Global Surfaces Limited
DHARAM Digitally signed by

DHARAM SINGH

SINGH RATHORE
RATHORE  ‘ausscramo
Dharam Singh Rathore

Company Secretary and Compliance Officer
ICSI Mem. No.: A57411
Place: Jaipur

Encl.: As above
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ANNEXURE A

Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter and nine months
ended on December 31, 2025 along with the Limited Review Report thereon issued by M/s Ummed Jain &
Co., Chartered Accountants (FRN: 119250W), Statutory Auditors of the Company are enclosed herewith
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UMMED JAIN & CO.

INDIA Chartered Accountants

Limited Review Report on unaudited standalone financial results of Global Surfaces Limited for the
quarter and period ended December 31, 2025, pursuant to Regulation 33 of Securities and Exchange
Board of India (LODR) Regulations, 2015, as amended

The Board of Directors of Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Global
Surfaces Limited for the quarter and period ended December 31, 2025 ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We have reviewed the financials results of Global Surfaces Limited for first time in the current quarter,
the corresponding figures has been audited by predecessor auditor who expressed an unmodified review
conclusion.

Our conclusion is not modified in respect of above matter.

For Ummed Jain & Co.

Chartered Accountants

FRN: 119250W
Ly 4"

CA U.M. Jain

Partner

M. No.: 070863

UDIN: 260708623 MIYDGLAGR]

Place: Jaipur

Date: 03.02.2026

e R-12, Yudhisther Marg, C-Scheme, Jaipur-302005
@ office@ujco.in, ujc1981@gmail.com @ 0141-4019598, +91 88900 33333, +91 94140 50966 WWW.Uujco.in
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Global Surfaces Limited
CIN: L14100RJ1991PLC0O73860
Registered Office - PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037,
Website: www.globalsurfaces.in
Statement of Standalone Financial Results For The Quarter and Period Ended December 31, 2025

Statement of Standalone Profit and Loss For The Quarler and Period Ended December 31, 2025
(Rs. in Millions, except atherwise stated)

Quarter ended Period Ended Year ended
Particulars 31.12.2025 30.08.2025 31.12.2024 31.12.2025 31.12.2024 | 31.03.2025
{Unaudited) | (Unaudited) | (Unaudited) {Unaudited) {Unaudited) | (Audited)
1 {Revenue from Operations 10217 165.13 32766 548,79 112311 141812
2 |Other Income 60.85 133,68 97.45 230.54 198.04 228.08
3 {Total income 163.02 298.81 425.11 779.33 1,32115 |  1,647.98
4 |Expenses:
Cost of materials consumed 4543 59.80 183.46 236.23 609.51 748.35
Purchase of stock in trade (net of discounts and returns) 1.01 2.05 “ 4,05 10.80 3.30
Changes in inventories of finished goods and work- in-progress 8.01 2129 2772 45.19 13.25 38.40
Employee benefit expenses 247 28.80 nn 85.80 107.18 143.88
Depreciation and amoriisation expense 1170 11,65 15.05 34.49 44.58 80.17
Finance costs 834 8.18 815 27182 21.35 45.40
Other expenses 50.82 92.86 111.80 248.10 345.35 489.69
Total Expenses 153.48 231.74 384.90 681.58 1,158.03 |  1,520.20
5 {Profit Before tax 9.54 67.07 40,21 97.75 163,12 118.78
6 {Tax Expense:
aj Current Tax 205 12.27 843 18.02 29.85 25.73
b) Deferred Tax 2.58 548 10.01 10.89 13.81 14.72
Total Tax Expense 4,64 17.76 18.44 28.91 43,65 40.45
7 {Profit after Tax 490 49.31 21.77 68.84 119.47 78.33
8 |Other Comprehensive Incomel{Loss)
Items that will nct be raclassified to profit or loss
- Remeasurements of post-employment benefit obligations . - - {0.30) 0.15
- Income {ax relating to above - - - 0.08 {0.04)
Other comprehensive income/(loss), net of tax - - - . (0.21) 0.11
9 |Total Comprehensive incame 4.90 4931 21.77 §8.84 119.26 78.44
10 |Paid-up Equity Share Capital (Face Value of Rs.10 each) 42382 423.82 423.82
11 |Reserves excluding revaluation reserves . - - 3,035.44 301016 | 2,960.28
12 Eamings per equity share (Faca value of Rs. 10/ each) (Not
Annualised)
a) Basic (Rs.) 012 147 0.51 1.62 282 1.85
b) Oiluted (Rs.) 0.12 147 0.51 1.62 2.82 1.8%
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Global Surfaces Limited
CIN: L14100RJ1991PLCO73860

Notes to the Standalone Financials Results
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principies faid down in the applicable indian
Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.

~N

The above standalone financial results {'the Statement) of the Global Surfaces Limited {“the Company"}, were reviewed by the Audit Commitiee and approved by the Board
of Diractors of the Company at their meeting held on Febiuary 03, 2026,

w

As per Ind AS 108, 'Operating Segments, the Company has disclosed the segment information only as part of consolidated financial resuls.

s

The Company has significant exposure to the U.S. market. Elevated tariffs on U.S.-bound goods originating from India and ongoing geopoliticalitrade uncertainty may
impact demand, pricing and margins, The Company is presently unable to quantify the impact. However, group-level multi-shore manufacturing capabilities, including the
wholly owned subsidiary in Jebel Ali Free Zone, Dubai (comparatively lower tariffs), provide flexibility o mitigate the impact through operational realignment. The Company
continues o maintain a positive net worth and stable financial position, Management has expanded the sales organisation and is pursuing diversification into new
international and domestic markets, and is monitoring developments on SEZ approvals for Domestic Tariff Area (DTA) sales to venture into new markel.

(=4

The Government of India has snacted four labour codes, namely the Code on Wages, 2019; the Coda on Social Security, 2020; the Industral Relations Code, 2020; and the
Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the “New Labour Codes™), subsuming 29 existing central labour legistations. The New Labour
Codes have been notified for commencement with sffect from 21 November 2025. The Company is assessing the patential impact of the New Labour Codes on its financial
statements. Based on the assessment performed fo date and information presently available, management believes that the impact, if any, is not expected to be maerial fo
the Company’s financial position, results of aperations or cash flows. However, the eventual impact may differ upon issuance of final rules and related clarifications,

6 The Board of Directors has approved the conversion of an unsecured loan of Rs 500 Million extended by the Company to its wholly owned subsidiary, Global Surfaces FZE,
into equity shares of the subsidiary. The conversion is aimed at strengthening the subsidiary’s balanca sheet, reducing its finance cost burden, and supporting its long-term
growth and operational stabifity. The subsidiary is currently in a ramp-up phase, and the improved capital structure is expected to enhance its financial sustainabiity and
future profitability. The equity shares will be issued at a valuation determined based on an independent valuation exercise, refiscting the subsidiary's long-term business
potential and projected cash flows.

This transaction does not involve any cash outflow from the Company and represents a reclassification of an existing financial exposure into equity investment.

~

The Audit Committee, at its meeting held today, reviewed the financial position and operating performance of the Company's Bagru Unit {natural stone processing). In view
of sustained financial losses and cash losses, continued capacity under-utilisation resulting in adverse fixed-cost absorption, and prevailing market conditions, the Audit
Commitiee recommended discontinuation of operations a the Bagru Unit. The Board has approvad the discontinuation with effect from Match 31, 2026

<o

Figures for the previous period/year are re-classified/ re-arranged/ re-grouped wherever necessary.

For and on behalf of the Board

Ma h

Chairman, Managing Director and CFQ
DIN:01850189

Place: Dubai

Dated : February 03, 2026




UMMED JAIN & CO.

INDIA Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Global Surfaces Limited for the
quarter and period ended December 31, 2025, pursuant to Regulation 33 of Securities and Exchange
Board of India (LODR) Regulations, 2015, as amended

The Board of Directors of Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global
Surfaces Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") for the quarter and period ended December 31, 2025
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the below entities:

S. No. | Name of Entity Relationship % of Holding
1. Global Surfaces Limited Holding company -

2 Global Surfaces FZE Wholly owned subsidiary 100%

3. Global Surfaces INC Subsidiary 99.90%

4 Superior Surfaces INC Subsidiary 50%

5. Based on our review conducted and procedures performed as stated in paragraph 3 above read with
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.




6. (a) The Statement includes financial results of one foreign subsidiary, which reflects, total income of Rs.
456.70 million and Rs.1224.17 million, net loss after tax of Rs. 33.50 million and Rs. 156.17 million, total
Comprehensive loss of Rs. 42.44 million and Rs. 165.12 million for the quarter and period ended
December 31, 2025, respectively, which has been reviewed by the independent auditors in accordance
with the regulations of its foreign country, whose reports have been furnished to us by the Holding
Company's management. These financial results have been converted by the Holding Company's
management as per accounting principles generally accepted in India which has been considered in the
consolidated financial results solely based on such converted financial results. We have reviewed these
conversion adjustments made by the Holding Company's management. Our conclusion in so far as it
relates to the affairs of such subsidiary located outside India is based on the reports of other auditor and
the conversion adjustments prepared by the management of the Holding Company and reviewed by us.

(b) The statement includes financial results of one foreign subsidiary which reflects, total income of Rs.
5.67 million and Rs. 51.60 million, net profit/(loss) after tax of Rs. 6.49 million and Rs. (7.09) million, total
comprehensive loss of Rs. 6.24 million and Rs. 5.62 million for the quarter and period ended December
31, 2025 respectively, which has been prepared by the management of holding company as per
accounting principles generally accepted in India and has been considered in the statement solely based
on such financial results prepared by the management of Holding company.

(c) We have reviewed the financials results of Global Surfaces Limited (hereinafter referred to as "the
Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for first
time in the current quarter, the corresponding figures has been audited by predecessor auditor who
expressed an unmodified review conclusion.

Our conclusion is not modified in respect of above matters.

For Ummed Jain & Co.
Chartered Accountants
FRN: 119250W

me‘aw\
CA U.M. Jai

Partner
M. No.: 070863

Place: Jaipur
Date- 03.02.2026
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CIN: L14100RJ1991PLCO73860

Registered Office .- PA-10-008 Enginaering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037,

Website: www.plobalsurfaces.in

Statement of Consalidated Financial Results For The Quarter and Perlod Ended December 34, 2025
Statement of Consolidated Profit and Loss For The Quarter and Period Ended December 34, 2025

{Rs. In Millions, except otherwise stated)
Quarter ended Period Ended Year ended
Particulars 31.12.2028 30.09.2025 31122024 31422025 | 31.12.2024 | 31.03.2025
{Unaudited) | {Unaudited) {Unaudited) | {Unaudited) |(Unaudited}i (Audited)
1 |Revenue from Operations 592.66 540,75 460,64 1878461 1801741 207644
2 {Other Income 24.48 91,66 5392 118.28 7127 7238
3 | Total Income 617.12 63241 51453 1.996.84 | 1,573.01 2,148,82
4 |Expenses:
Cosl of materials consumed 401.65 22445 23705 966.35 §13.00 1,081.38
Purchase of stock in trade (net of discounts and retums) {4.47) 8.23 21.30 8.81 47.54 5115
Changes in inventories of finished goods and work- in-progress {118.14) 38.77 20.95 {68.56) {141.51) {120.92)
Employee benefit expenses 82.33 83.20 88.52 24818 21428 269.8¢
Depreciation and emortisation expense 4749 47.16 46.85 13841 138.6¢ 186.56
Finance costs 38.83 36.74 4160 112.10 106,22 154,39
Other expenses 198.53 220.62 164.91 638.22 529.86 75584
Total Expenses 846,22 660.17 $02.18 2,05251 1 170798 2,388,140
5 |(Loss)/Profit Befare tax (29.10)| {21.76) (l1.6§_u (5?.57] {134.88) {249.28)
6 |Tax Expense:
a) Current Tax 1.66 1228 8589 1802 13008 25.00
b) Deferred Tax 258 549 10.04 10.88 13.8% 1472
Total Tax Expenss 425 1731 16.60 2891 43.88 39.72
T {Loss after Yax {33.35)1 {&g_{ {104.25) (84.58)]  {178.88)]  (289.00)
8 |Other Comprehensive {Lossjincome
ftoms that wil not be reciassified ta profit of Joss
- Remeasurements of post-amployment benefit abligabons ~ . - {0.30} 015
-~ Income tax refating to above . . . - 0.08 (0.04)
Hems that will be reclassified (o profit or loss
~ Exchange differenca on lransiation of foreign aperation {1.87) {4.80) 1,30 {683} 230 405
- Income tax refating (o above - “ o A ¢ »
Other comprahensive (Loss)incoms, cut of tax {1.87} {4.80) 1.30 (6:93) 209 416
9 | Total Comprehensive (Loss} (36.22" (50.33} {102.95] {8181} {176.77) (284.84)
Loss attributable to:
Owners of the Company (30.10) {46.65) {104.02) (8104} (%803¢)|  (285.35)
Non Controlfing Interest {3.25) 112 {0.23) (3.54} 148 {3.65)
Other Comprehensive (Loss)fincome attributable to :
Owners cf the Company (1.99) {5.42) 0.84 (7.86) 155 370
Non Confrolling Inferest 012 0,62 048 073 0.54 0.46
Total Comp ive Loss bie to:
Owners of the Company (32.08) {52.08) (103.18) (88.70) (17878}  (281.85)
Non Controfiing Interest {3.13} 1.74 0.23 (2.81) 202 (3.19)
10 Paid-up Equity Share Capital {Face Value of Rs.10 each} 42382 | 423821 42382 |
11|Reserves excluding revaluation reserves - - - 250818 | 270246 |  2.599.58
1211 s per equity share {Face valus 6f Rs. 10/ esch (Not Annuakised)
3) Basic (Rs.) {0.71) {£.10) (245) {1.91) (4.26) (6.73)/
b) Difuted (Rs.) ©.71) (110} {2.45) 191} (4.26) {6.73)




JLOBAL
SURFACES
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CiN: L14100RJ1991PLCO73860

Notes to the Consolfidated Financials Results

1 The above Stalement of Consolidatad financial casolls have been prepared in accardance with he recognition and measurament prnciples laid down in the appiicable Indian
Accounting Standards {Ind AS") as praseribed under section 133 of the Companies Act, 2013, 25 ded, read with relevant rules thersunder,

2 The avove cansolidatad financial results {'the Staterent) of the Global Surfaces Linited (he Company”) and its subsidiaries {collectively e Group"), ware reviewad by fha
Audit Comimities and approved by th Boats of Disectors of the Company at tsic asting held on Febnsary 03, 2026.

3 Segment
The Group is engaged in manufathiding and rading of ‘natural slone and engineered quartz used In surfce and counter tops'. The Group sells its product majorly from three
geographies: United States of Amarica, United Arab Emitatas and fndia.

Quarter ended Period Ended Year anded
Particulars 31,12.2025 30.09.2025 31.12.2024 31122025 | 31.42.2024 | 31.03.2025
{Unaudited) {Unaudited) {Unaudited) {Unaudited) |(Unaudited) (Audited)

A. Segment revenue
India 102,18 165.14 32766 54879 112341 141812
United States of America 93.01 119,34 201.02 359.66 838.68 83141
United Arab Emirates 456.70 32762 118.73 122447 373.13 643,66
A{Less}: intersegment eliminat {59.21) {71.15) {184.80) {264.16) (88318} (817.75)
Total 592.66 540.75 460.61 187846 150174  2,076.44
B, Segment results :
India 9.55 87.08 40.22 §7.75 16342 118.78
United States of America (7.35) 1.24 {2.74) {7.16} 4.24 (7,44}
Uniled Arab Emiratas {33.50) {99.55) (128.16) (156.17)  (308.15) (35874}
{Less): Intersegment eliminations 219 348 303 9.91 5.81 {1.88}
Sub-Total {29.41) {27.76) (87.65) (85.87)  (134.98) 248,28
4 The Group has significant expasure 1o the U.S. market. Elevated tariffs on U.S~bound goods originating from India and ongaing geopoliticaltrade uncestainty may impact

demand, pricing and margins. The Group is praseniy unable to quantify the impact, However, he Group's multi-shy it g tapabilities, including operab
through its wholly owned subsidiary in Jebel All Fres Zona, Oubai {comparatively lower tariffs), provide fisxiblity fo miligate potential impact thisugh suitable pperations!
realignmant. The Group condinues to maittain a positive nel worth and stable financial position. Management has expanded the safes orgenisation and is pursuing

dwvarsification inlo- new international and domestic marksts, and is monitoring develop on SEZ approvals for D ic Tanfl Area (OTA) sales 0 venture into new
markel.
5 The Govemment of India has snacted four labous codas, namely the Code on Wages, 2019; the Code on Social Security, 2020; the Induslrial Relations Code, 2020; and the

Occupational Safely, Health and Working Conditions Code, 2020 (coliectively, the *New Labour Codas™), subsuming 29 existing central fabout fegislations. Thase codes are
applicable to the Group's tperations in India {including the parent company) and are not expacled to directly impact the Group's overseas subsidiades. The Group is
assessing the potential impact of the New Labour Codes on its lidated financial stat Based on the assessment performad to date and information presantly
available, management belleves that the impact, if any, is not expected (o be material b the Group’s financial posilion, resulls of operations or cash flows, However, the
aventual impact may differ upon issuance of final rules and relaled darifications.

8 The Board of Directors has appeoved the o ion of an d loan of Rs 500 Mitfion extended by the Company to its wholly owned subsidiary, Giobal Surfaces FZE,
into equity shares of the diary, The ion is aimed at gthening the iary's balance shesl, reducing is finance cost burden, and supporting its lang-farm
grovah and oparational stability, The subsidiary is currently in a ramp-uo phase, and the improved capital is expected 1o enh its financial sustainability and

future profitabiiity. The equity shares will be issued at a valuation determined based on an independent valuation exercise, reflecting the subsidiary’s long-term businass
potential and projected cash flows.
This transaction does not involve any cash outfiow from the Company and represents a rediassification of an existing finandial sxposure info equity investment.

-

The Audit Committse, at its meating hald today, reviewed the financial positan and operaling performance of the Company's Bagru Unit {nalural stone pracessing). in view of
suslainaa financial losses and cash losses, continued capacity undsr-utlisation resulling in adverse fixad-cost absorption, and prevalling market conditions, the Audit
Commi ded discontinuation of operations at the Bagru Unit. The Board has approved the discontinuation with effect from March 31, 2026

@

Figures for the previ riodiyesr are re-dassified! re- d/ d wh Y.

¥ ¥

Dated : February 03, 2026

DIN:01850189
Place: Dubal
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ISO 9001:2015 1SO 14001:2004 Certified Company
CIN : L14100RJ1991PLC073860

ANNEXURE B

Disclosure of information pursuant to Regulation 30 read with schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Information on conversion of Loan granted to Global Surfaces FZE into Equity Shares

Sr. | Particulars Details
No.
1 Name of the target entity, details in Global Surfaces FZE (“FZE”), a wholly owned subsidiary of Global
brief such as size, turnover, etc Surfaces Limited, incorporated in Jebel Ali Free Zone, Dubai, UAE.
Paid-up share capital: 20.13 Cr
Networth: (8.18Cr) (as at March 31, 2025)
FY Turnover (in Rs.| PAT (in Rs.
Crore) Crore)
FY 2022-23 Nil (0.07)
FY 2023-24 57.34 5.57
FY 2024-25 64.36 (35.87)
2 Whether the acquisition would fall The proposed transaction involves conversion of a portion of the
within related party transaction(s) existing inter-company loan granted by Global Surfaces Limited to
Global Surfaces FZE its wholly owned subsidiary (“FZE”), into its equity
shares. The proposed transaction being entered into with Wholly
Whether the promoter/ promoter owned subsidiary is exempted under Regulation 23(5) of SEBI (LODR)
group/ group companies have any Regulations, 2015.
interest in the entity being acquired? If
yes, nature of interest and details Mr. Mayank Shah, Promoter and Mrs. Sweta Shah, part of Promoter
thereof and whether the same is done | Group are also serving as Directors on the Board of FZE. Further, there
at “arm’s length” is no direct shareholding of the promoters / promoter group in FZE.
The transaction terms, including the issue price of shares upon
conversion, are based on an independent valuation carried out by a
Registered Valuer and supported by an independent Fairness Opinion
from a SEBI registered Category I merchant banker. The transaction is
therefore considered to be on a fair terms and on arm’s-length basis.
3 Industry to which the entity being Manufacturing of engineered quartz / engineered stone surfaces and
acquired belongs. related products.
4 Objects and impact of acquisition This is not a fresh acquisition of a new entity but a restructuring of the

(including but not limited to,
disclosure of reasons for acquisition of
target entity, if its business is outside
the main line of business of the listed

entity)

capital structure of an existing wholly owned subsidiary through
conversion of a portion of the outstanding shareholder loan into equity
shares.
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The conversion is aimed at strengthening the subsidiary’s balance
sheet, reducing its finance cost burden, and supporting its long-term
growth and operational stability. The subsidiary is currently in a ramp-
up phase, and the improved capital structure is expected to enhance its
financial sustainability and future profitability. This transaction does
not involve any cash outflow from the Company and represents a
reclassification of an existing financial exposure into equity
investment.

Brief details of any governmental or
regulatory approvals required for the
acquisition

No specific governmental/regulatory approval is required for the
transaction as an “acquisition” per se.

6 Indicative time period for completion | The conversion is expected to be completed on or before March 31,
of the acquisition 2026.

7 Consideration - whether cash The consideration for the shares to be issued by FZE will be discharge
consideration or share swap or any of a portion of the outstanding loan amounting to Rupees 50 Crore with
other; no cash consideration flowing from Global Surfaces Limited to FZE.

8 Cost of acquisition and/or the price at | The issue price per share of FZE for the proposed conversion will be
which the shares are acquired.; determined based on the equity valuation of FZE at AED 70.57 million

as per the valuation report of the Registered Valuer.
The issue price as per the valuation shall not exceed AED 733/- per
share.

9 Percentage of shareholding / control Global Surfaces FZE is already a wholly owned subsidiary (100%
acquired and / or number of shares shareholding) of Global Surfaces Limited. Post conversion, there will be
acquired. no change in the shareholder percentage.

The number of the new shares will be determined where the issue price
shall not exceed AED 733/- per share.

10 | Brief background about the entity Name of Entity: Global Surfaces FZE, a Wholly owned subsidiary of

acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and any
other significant information (in brief)

Global Surfaces Ltd.

« Date of Incorporation: 23 December 2021

e Country: United Arab Emirates (UAE) - Jebel Ali Free Zone, Dubai

« Line of Business: Manufacturing and processing of engineered quartz
/ engineered stone surfaces

e Turnover (Revenue from operations):

FY 2022-23 Nil
FY 2023-24 57.34 Cr
FY 2024-25 64.36 Cr.
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ANNEXURE C

Disclosure of information pursuant to Regulation 30 read with schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Sr.

no.

Particulars

Details

1

Date of such binding agreement, if any,
entered for sale of such unit/division,
if any

No binding agreement has been entered into as of now
as the Board has approved for discontinuation of
operations at Natural Stone Unit of the Company
located at Bagru (Bagru Unit), effective from March 31,
2026, subject to all necessary approvals & permissions.

The Board has also in-principally approved the
proposal for disposal of assets of Bagru unit subject to
finalization of a commercially viable plan.

Amount & percentage of turnover or
revenue or income and net worth of
the listed entity contributed by such
unit or division during the last
financial year;

As on March 31, 2025:

Particulars | Global Bagru Unit | Percentage
Surfaces
Limited
Revenue 1,419.12 126.89 8.94%
from
operations
Other 228.86 23.66 10.34%
income
Net worth 3,393.10 174.28 5.14%

Date of closure or estimated time of
closure;

The discontinuation of operations at Bagru Unit will be
effective from March 31, 2026, subject to all necessary
approvals & permissions.

Reasons for closure.

In view of sustained financial losses and cash losses,
continued capacity under-utilisation resulting in
adverse fixed-cost absorption, and prevailing market
conditions the operations at Bagru Unit shall be
discontinued.
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