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To, To,

National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E), Dalal Street

Mumbai- 400 051 Mumbai- 400001

NSE Scrip Symbol: INTERARCH BSE Scrip Code 544232

Subject: Submission of copy of Newspaper Publication of PAS-1

Reference: Newspaper advertisement pursuant to provisions of Section 27 of the Companies Act,
2013.

Dear Sir/ Madam,

Pursuant to the section 27 of the Companies Act, 2013 (“Act”) read with rule 7 of the Companies
(Prospectus and Allotment of Securities) Rule, 2014, and any other applicable provisions thereto, we
enclose herewith the copies of the newspaper advertisement i.e. for PAS 1 intimating details of
notice of special resolution to be passed through Postal Ballot for varying the terms of any contract
referred to in the prospectus published today i.e. Thursday, April 03, 2025 in following newspapers:

1. Financial Express - English Language Daily

2. Jansatta — Hindi Language Daily

The same shall also be uploaded on the Company’s website at www.interarchbuildings.com.

We request you to take the afore-mentioned information in record and oblige.
Thanking You,

For INTERARCH BUILDING SOLUTIONS LIMITED
(formerly known as Interarch Building Products Limited)
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ANALYSTS SEE GROWTH OPPORTUNITIES DESPITE CHALLENGES

Trump tariffs: Budget cuts by US
firms to hit ITrevenues in FY26

PADMINI DHRUVARAJ
Bengaluru, April 2

THE INDIAN IT services sector
is likely to face challenges in
FY26 duetoincreasingregula-
tory and economic uncertain-
tieslinked to the policies of the
US administration under the
presidency of Donald Trump.
Analystsbelieve that pausesin
ITbudgets by corporate clients,
combined with these uncer-
tainties, could delay the indus-
try’s recovery.

The proposed tariffs by
Trump, aimed at boosting
American manufacturing,
could negatively affect major
clientsof Indian IT firmsin the
US, leading to reduced tech
spending. Trump’s tariff strat-
egy may increase costs for US
businesses, making sourcing
equipment more expensive
and leading to reductions in
large transformation projects,
a key revenue source for
Indian IT firms.

Kotak Institutional Equi-
ties and Motilal Oswal Finan-

UNCERTAINTY LOOMS

FY26 IT growth (Kotak/Motilal)
FY26 IT growth (JM Financial)

QL FY25 revenue decline (Seq.)
QL FY25 best-case growth (Seq.)
FY25 growth (TCS, Infosys, HCL)

FY25 growth (Wipro)

| Value/Range

Up to 5%

5.8% (earlier 7.8%)
Up to-1.3%
0.30%

5%

-1% to 1%

cial Services predict that
India's top IT firms — Tata
Consultancy Services (TCS),
Infosys, HCL Technologies,
Wipro and Tech Mahindra —
will report a maximum of 5%
constant currency revenue
growthin FY26.

Meanwhile, JM Financial
slashed the maximum growth
to 5.8%, down from its earlier
projection of 7.8%.

Areport by Prabhudas Lil-
ladher stated: "Until Q3FY25,
gradual recovery in demand
was visible within certain

pockets; however,all this could
change quicklywith inflation-
arytrade policies further esca-
lating uncertainties among
global enterprises,and requir-
ing them to revisit budgetary
spends.”

AKotakInstitutional report
dated March 13 said:"The fall-
out of tariff threats by the USis
slowdown and uncertainty in
spending. Noting the uncer-
tainty, FY26 (estimate) could
end up similartoFY25E oreven
lower in growth.”

The downward revisions

Venture debt mkt to hit $5 bn
in 5 years: Stride Ventures

RAGHAY AGGARWAL
New Delhi, April 2

THE DOMESTICVENTURE debt
market is likely to grow around
4xfrom $1.23 billionin 2024 to
$5 billion in the next five years,
according to Ishpreet Singh
Gandhi, founder and managing
partner of Stride Ventures.

In an interaction with FE,
Gandhi said that in the coming
years, use of this instrument
would be more at the growth
and later stages as compared to
early stages now.According toa
report released by Stride Ven-
tures and Kearney on Wednes-
day, the venture debt market in
Indiahasjumped over 15xfrom
$80 million in 2018 to around
$1.23 billionin 2024.

Unlike VC funding, where
startups assign equity for fund-
ing,venture debtislikealoanat
an interest rate of around 15-
17%.

Over 3,000
participants
likely for
startup fest

FE BUREAU
New Delhi, April 2

THE SECOND EDITION of
Startup Mahakumbh,which
returns to New Delhi,begins
on today and will see partic-
ipation from over 3,000
startups and around 1,000
investors.

According to the official
announcement made by the
Department for Promotion
of Industry and Internal
Trade (DPIIT), which backs
the event,it would have over
10,000 delegates from over
64 countries.

The Mahakumbh 2025
is curated by a committee
led by Ficci, with support
from Assocham, Nasscom,
TiE, IVCA, and Bootstrap
Foundation. This year's
theme for the event is
‘Startup India @ 2047—
Unfolding the Bharat Story’.

Apart from mentoring
sessions, this year's event
would also award 50 crore
worth of grants to some
startups, shortlisted by

a grand jury under
the Startup MahaRathi
Challenge.

The event will also fea-
ture sectoral pavilions dedi-
cated to cutting-edge indus-
tries including A, deeptech
& cybersecurity, healthtech
& biorech, agritech, climate
tech,incubators & accelera-
tors,D2C,fintech,gaming &
sports, B2B & precision
manufacturing, defence &
spacetech and mobility.

Each pavilion will show-
case exhibitions, conference
sessions, masterclasses,
pitching opportunities,and
roundtables to provide
global exposure and foster
collaboration for Indian
startups.

PACE SETTER

B The venture debt market in
India has jumped from $80 mn
in 2018 to $1.23 bn in 2024

m High growth comes at a
time when VC investments
have been sluggish

W 64% of companies attribute
the surge to a challenging
equity fundraising scenario

The high growth of this
instrument comes at a time
when venture capital invest-
ments have beeninaslowlane.

While VC funding increased
from $10 billion in 2023 to
$12 billion in 2024, it is still
significantly lower than $38.5
billionin 2021.

“As equity capital becomes
more selective, venture debt is
playinga pivotalrolein bridging
funding gapswhileempowering
founderstoretain strategic con-
trol,'said Apoorva Sharma, man-
aging partner, Stride Ventures.
The report highlighted that
around 64% of companies sur-
veyed attribute the surgeinven-
turedebttoachallengingequity
fundraising environment.

Gandhi added that another
reason for the growth in venture
debtistheincreasingawareness.
Among all the use cases, the
reportsaid thatthehighest num-
ber of companies now use the
venture debt proceeds as work-
ing capital for day-to-day activi-
ties, followed by growth financ-
ingand runway extension.

PUBLIC NOTICE

Motice is hereby given that name of the Company having CIN:
LIG4980MH2000PLE123731 has been changed from “Jio Finance
Limited' to 'Jio Cradit Limited’ with effect from April 01, 2025, The said
change has bean made effective after obtaining necessary statutory
approvals, The Company is a8 non-deposit taking systemically
important non-banking financial company registered with the Resarve

Bank of India.

Date: April 02, 2025

For.Jio Credit Limited
Seli-
=eeta Girdher
Company Secrafary

EXPRESS
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b4 VIDYA PRATISHTHAN

Vidyanagar, MIDC, Tal
413133 Tel No: 02112 — 239140; 239160 Fax No:
02112-239159 Website: www vidyapratishthan.com;
Email ID; vpbaramati@yahoo.co.in

Baramati, Dist. Pune -

following post :-

Applications are invited from eligible candidates for the

: Nos of Post & |
Name of the College Design. Category
Vidya Pratishthan's oo
Principal 01
Vasantrao Pawar_Law P (Open to Al
College, Baramati

NOC for the post is issued by the State Government of
Maharashira being Granted College. College is affifiated to
Savifribai Phule Pune University, Pune,

1. Educational Qualifications: Minimum CQualifications &

proper channel.

Pay - Scale and Service conditions are as prescribed by
the UGC, State Govt. of Maharashtra and Savitribai
Phule Pune University, Pune.

2. Reserved category candidales should send one copy of
their application to the Depuly Registrar, Reservation
Cell, Savitribai Phule Pune University, Pune

3. Physically Handicapped & Women Reservation is
applicable as per Government Noms.

4. Candidate should submit their APl record & score as
per the requirement by SPPU Pune. The appointment of
the said post will be for a tenure of five years from the
date of appointment or
superannuation whichever is earlier.

5 Those who are already in service should apply through

6. TA & DA will not be paid for attending the interview,

7. Applicant should apply and submit a hard copy of the
application form and resume with attested copies of all
certificates which should reach on the above mention
address within 15 days from the date of publication of
this advertisement by post to the undersigned.

Visit website — www.vidyvapratishthan.com

upto the attainment of

Secretary, Vidya Pratishthan

M Trump's tariff
strategy may
increase costs
for US firms,

=% making sourcing
g Amore expensive

W Analysts believe that pauses
in IT budgets by corporate
clients could delay the
industry's recovery

come just ahead of the Q4
FY25 earnings announce-
ments, with TCS scheduled to
release its results on April 10,
followed by Infosys and
HCLTech on April 17 and 22,
respectively.

Meanwhile, revenues for
the fourth quarter ending
March are projected to have
dropped by as much as 1.3%
sequentially,with thebest-case
scenario indicating a mere
0.3% growth. Seasonal weak-
nesses, deal ramp-downs, and
continued constraints on dis-

cretionary spending are
expected to impact margins.

AJefferies equity research
report on Q4 earnings for the
IT services sector stated: "We
expect aggregate revenues for
our coverage to decline by -
0.4% qg-o-q cc (quarter on
quarter in constant currency
terms) and +4.3% year-on-
year cc.”

The report further noted:
"We expect Q4 revenue growth
will be impacted due to sea-
sonality (Infosys/HCLTech),
ramp-downs/productivity
pass-throughs (TCS, HCLTech,
LTIMindtree, Wipro, Tech
Mahindra) and slower-than-
expected recovery from fur-
loughs.”

TCS, Infosys, and HCLTech
are expected to record 5%
growth in constant currency
terms for FY25, while Wipro
hasindicated growth between
-1% and 1%.However, despite
the challenges, analysts see
potential growth opportuni-
ties in the IT sector, particu-
larly in artificial intelligence.

Karnataka HC
bars bike taxis

ANEES HUSSAIN
Bengaluru, April 2

IN A BLOW to bike taxi aggre-
gatorapps,the Karnataka High
Court onWednesdayruled that
bike taxi aggregators cannot
operate in the state unless the
government notifies relevant
guidelines under Section 3 of
the Motor Vehicles Act, 1988,
alongwith the necessaryrules.
The court has directed the
state government and the
transport department to
ensure that all bike taxi opera-
tions cease within six weeks.
The court ruled that the
petitioners, including Rapido,
Uber, Ola and other bike taxi
aggregators, must halt their
operations within the stipu-
lated period.The state govern-
ment has been given three
months to frame the necessary
rules and guidelines for bike

taxi operations.

"The transport department
cannot be directed to register
motorcyclesas transport vehi-
cles or issue contract carriage
permits for such services until
appropriate government regu-
lations are in place," the order
stated.

Responding to the judg-
ment, a Rapido spokesperson
said:"The Hon’ble high court of
Karnataka has directed aggre-
gators to cease operations of
bike taxis after 6 weeks and
accordingly directed the state
transport department to not
take anyadverse action within
such time. Karnataka born
Rapidois concerned about the
welfare of lakhs of bike taxi
captains on-boarded on the
platform,and will evaluate and
pursue appropriate legal reme-
dies once the detailed order is
made available."

J.C. Flowers Asset Reconstruction Private Limited
Reg. Office: Unit no 203-206, 2nd Floor, Wing A, Inspire BKC, Bandra Kurla
Complex, Mumbai 400 051 CIN: U74999MH2015PTC264081
Telephone No.: +91 22 62580400 Website: www.jcfarc.com

Invitation of Counter Bids for Sale of Financial Assets of Coffee Day
Global Limited and Sical Logistics Limited under Swiss Challenge
Method
J.C. Flowers Asset Reconstruction Private Limited, acting in its capacity as
the Trustee of JCF YES Trust 2022-23/15 and JCF YES Trust 2022-23/1
(“JCF ARC” or the “Lender”) invites Counter Bids (“Bid”) from interested
ARCs for sale of financial assets of Coffee Day Global Limited (“CDGL”) and
Sical Logistics Limited (“SLL”) under Swiss Challenge Method based on an
existing binding offer in hand (“Anchor Bid”) based strictly on the terms
and conditions uploaded at www.jcfarc.com. The existing bidder will have
the right to match the highest bid received under this process.

Borrower = Outstanding Debt | Anchor Bid| Earnest Terms |
Name (As on February 28,1 Amount Money of sale
2025) Deposit
L (EMD) .
CDGL Principal Outstanding| *Rs. 89.57 | **Rs. 8.957 | 100%
of ~Rs. 128 crore; crore crore cash
Total Outstanding of basis
_ ~Rs. 243 crore _
SLL Principal  Outstand-

ing of ~Rs. 63 crore;
Total Outstanding of
~Rs. 177 crore

*Anchor Bid is only for the assignment of financial assets pertaining to CDGL
and SLL, excluding recovery proceeds earmarked for JCF ARC from the
Corporate Insolvency Resolution Process of SLL (as detailed in the terms
and conditions of this auction process).

**The EMD under the Auction Process is Rs. 8.957 crore out of which Rs. 89
lakh is to be paid along with the submission of Expression of Interest (EOI)
and the balance amount of Rs. 8.067 crore at the time of submission of bid.

The sale shall be on “as is where is”, “as is what is” and “without recourse”
basis. The sale of the said financial assets shall be conducted in a lot and no
bids for individual financial assets will be entertained.

The “minimum mark-up” over the Anchor Bid required for the “Counter

Bid” is fixed as 5%. The Earnest Money Deposit (EMD) for participating
in this Auction Process is Rs. 8.957 crore.

| Activity

| Date & Time |

Submission of Expression of Interest (EOI)| On or before 6:00 pm (IST)
together with *upfront deposit of Rs. 89
lakh (“Upfront Deposit”), Non-Disclosure
Agreement, Declaration under Section 29A
of Insolvency and Bankruptcy Code, 2016,
and necessary documents as mentioned in

| process document

Due diligence (Post submission of EOI, |From April 03, 2025, to Aprill
| Upfront Deposit, and execution of NDA) _
Submission of bid document along with On or before 4:00 pm (IST)

balance EMD of Rs. 8.067 crore
Date of E-auction

| Declaration of Successful Bidder

Payment of entire bid amount

* Upfront Deposit along with relevant documents to be sent to J.C. Flowers
Asset Reconstruction Private Limited, Unit no 203-206, 2nd Floor, Wing A,
Inspire BKC, Bandra Kurla Complex, Mumbai 400 051.

The interested ARCs can conduct due diligence with immediate effect, after
executing a Non-Disclosure Agreement (NDA) with JCF ARC, if not already

entered.

The interested bidders may contact the below mentioned officials for detailed
terms and conditions of auction process.

a) Sourabh Uikey (Mob: +91 9673095936; Sourabh.uikey@jcfarc.com)
b) Abhishek Anand (Mob: +91 9916666338; abhishek.anand@)jcfarc.com)
Detailed terms and conditions may be reviewed at the website: www.jcfarc.

com
Date: April 3, 2025
Place: Mumbai

For J.C. Flowers Asset Reconstruction Private Limited,
Acting in its capacity as trustee of JCF YES Trust 2022-23/15 and

April 08, 2025

21,2025

| April 22, 2025

From 11:00 am to 12:00 pm
| (IST) on April 23, 2025 _
At 5:00 pm (IST) on April 23,
12025

On or before April 24, 2025

Sd/-
Authorised Signatory

JCF YES Trust 2022-23/1

financialexp.epaptin

QUICK PICKS

Lupin acquires UK
firm for 135 cr

DRUG FIRM LUPIN on
Wednesday said its arm has
acquired UK-based
Renascience Pharma for
£12.3 million (around 2135
crore). Lupin Healthcare (UK)
is acquiring a 100% stake in
Renascience, which supplies
products in the UK. —PTI

Apple TV+ with
Prime Video now

APPLE IS PARTNERING with
Amazon to offer its video
streaming service, Apple TV+,
as an add-on subscription
through Prime Video in India.
It will be available to Prime
members for a monthly fee of
299, the company said on
Wednesday. —FE BUREAU

COMPANIES |'5

RESERVE BANK OF INDIA
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AT wwwLrbi.org.in ¥

AUCTION OF STATE GOVERNMENT SECURITIE

The following Siate Governments have offered to sell stock by way of
auction, for an aggregate amount of #11,800 Crore (Face Value),

sr. State Amounttobe | Tenure (Year) Type of
No. ralsed (YCrore) Auction
1,000 | 08 | Yield Basis
1,000 9 | Yield Basis
1 Andhra Pracdesh 1,000 12 | Yield Basis
1,350 | 15 | Yield Basis
1,400 16 | Yield Basis
2. | Himachal Pradesh ano 10 | Yield Basis
3| Jammu and Kashri | 500 06 [ Vield Basis
4| Meghalaya 360 | 10| Vield Basis
L, [ 2,000 | 20 | Yield Basis
il il 1300] 21 |ViidBass
; -Ewﬁﬂﬁ'i-ﬁ"ﬁ of | Price Basss
6. | Rajasthan 1,000 | EfGE EEEI'?l?sEmEH
an May 02, 2024
Total 11,800

The auction will be conducted on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on April 03, 2025 (Thursday). Individual
investors can ptace bids as per the non-competitive scheme also through
the Retfail Direct portal (hitps://rbiretaildirect.org.in). For further details,
please refer to RBI press release dated April 01, 2025 (Tuesday) on REBI
websie www.rbi.org.in

"Don't get cheated by E-mails [ SMSs | Calls promising you money"”

INTERARCH BUILDING SOLUTIONS LIMITED

(fermerly known as Interarch Building Products Limited)
CIN: L45201DL1983PLCO1T029

Regd. Office: Farm No. &, Khasara No, 56/23/2, Dera Mandi Road,

Mandi Villaga, Tehsil Mehrauli, New Delhi - 110047, India
Tel.: #5971 120 4170200, e-mail id: infoi@interarchbuildings.com

Form PAS-1

[Pursuant to section 27(1) and rule 7{2) of Companies (Prospectus and Allotment of Securities)

Rules, 2014]

Advertisement giving details of notice of special resolution for varying the terms of any contract
referred to in the prospectus or altering the objects for which the prospectus was issued

Corporate ldentification Number (CIN): L45201DL15933PLCOTT0ES

Name of the company: Inlerarch Building Selutions Limited (formerly known as Interarch Building Products

Limited)

Registered office address: Farm No. 8, Khasara No. 56/23/2, Dera Mandi Road, Mandi Village, Tehsil Mehrauli,

New Delhi-110047

PUBLIC NOTICE

Matice is hereby given that by a resolution dated 24" March, 2025, the Board has proposed 1o vary the terms
of the contract referred to in the prospectus dated 21% August, 2024 issued in connection with issue of
22.24,539 equity shares at an issue price of $300/- per eguity share (including a share premium of T830 per

11

equity share) (“offer price™) aggregating ta T2000 million [“fresh issue”™)

In pursuance of the said resolution, further notice s given that for approving the said propaosition, a special
resolution is to be passed by postal ballot.

The details regarding such variation/alteration are as follows-

1} Particulars of the terms of the contract to be varied [or objects to be altered)- The utilization of the Met
Proceeds of the Offer was proposed to be deployed in the following manner, as set forth under the scheduls
of deployment as disclosed in the Prospectus. as on 15" March, 2025

Sr. | Objects as stated in
Mo, prospectus

Financing the capital
expendiure
lowards setling

1 | upthe Progect at
Andhra Pradesh
manufacturing
Facility 1

Financing the capital ;

expendilure

iowards upgradation

of the Kichha

Manutacturing

Facility, Tamil Nadu

2 | Manufacturing
Faciity |, Tamil Nadu
Manufacturing
Facility Il and
Pantnagar
Manufacturing
| Facility

Funding mvestment
in information
technology assels
for upgradation of
existing information
lechnology
imfrastructure of our

£a

4 working capital

- Requirements
General corporate
pUrpOSas
Total

|Proceeds |

289.33

192.46

113,92

580.00

430.37

| 187208 767.24

(¥ in Millian)
Unutilised
Amount as per
prospectus
(after variation
dated
22102/2025)

Total
Amount
Spant
up to

IPO Revizad allocation

|15/03/2025

| From Unutilised IPO proceeds of Rs. |

258,96 millien: Initially allocated for
| the manufacturing unit in Andhra
| Pradesh

Rs. 50 million will now be redirected

towards the Andhra Pradesh facility -l

for the final payment lowards the new

land acquisition.

The remaining amount will be utilised
| lowards the specified objectives as
| menfioned in the IPC prospecius .
| From Unutilized IPO proceeds of Rs.
| 404,10 million: Initially allocated for

financing the capital expenditure

towards the upgradation of the
| Kichha Manufacturing Facility, Tamil
| Nadu.

* Rs. 45 million will now be redirected

towards the Andhra Pradesh facility -l
| for the final payment towards the new

land acquisition

* The remaining balance will be ufiiised

towards the specified objectives as
| mentioned in the IPO prospecius.

J0.47 208.96

28,56 404,10

19,84 84,08 MNIL

250.00 300.00 MIL

43037 477 MIL

1104.84

2) Particulars of the proposed variation/alteration-
From Unutilised IPO proceeds of Rs. 258.96 million: Initially allocated for the manufacturing unit in Andhra

Pratesh

ks, 50 médlion will now be rediracted towards the Andhra Pradesh facility -l for the final payment towards the naw

land acquasition

The ramaining amouwnt will ba ulilised fowards the specified objectnyes as mentionad in the PO prospectus.

From Unutilised IPO proceeds of Rs. 404.10 million: Initially allecated for financing the capital expenditure
towards the upgradation of the Kichha Manufacturing Facility, Tamil Nadu,

* Rz, 45 millon will now be redirected towards the Andhra Pradesh facility -l for the final paymeant towards the

new land acquesifion,

The remaining balance will be utilised towards the specihied objectives as mentioned in the [P prospectus.
3) Reasonsljustification for the variation- Your company has identified a piece of land adjacent to our existing
property, which presents an exceflent opportunity due to its peme location, the current unavailability of similar
plats throwgh APIC, and its freehiold status. This tand is strategically positionad to suppoet the growing demand in

Andhra Pradesh.

This acquisition will allow the company o tap into emerging market cpportunities and strengthen its competitive

edge in & growing economy.

The acquisibon supports the company’s evolving operational and growth strategies, ensuring that it has the
necassary infrastructure and resources o meet fUture demand. This tand purchase provides the foundation fore
future expansion and alkgns with the company's vision for scalable growth,

4) Effect of the proposed variation/alteration on the financial position of the Company- The management
of the company anticipates NO CHANGE in the financial impact, as there have bean no major alterations to our
plans. We have simply reallocated funds from one wnit to anather without affecting the overall financial position

3) Major Risk factors pertaining to the new Objects Change in Government Policies, Economic Environment,

casualies in events.

6) Mames of Directors who voted against the proposed variationfalteration: None of the Directors has voled
against the proposed vanation alterstion.

Any interested person may obtain the copy of the special resolution akong with the explanatory  statement free of

charge at the registered office of the company or at the office of ils Company Secretary Ms. Nidhi Goel, Comparny

Secredary & Compliance Officer at corporate Office of the Company situated at B-30, Sector-57, Noida-201301 or visit

the website of the Company viz. waw interarchbulidings. com for a copy of the same.

Date; 2*¢ April, 2025
Placae: Molda

New Delhi

For Interarch Bullding Solutions Limited
(formerly known as Interarch Building Products Linited)
Sdi-

ARVIND NANDA
MANAGING DIRECTOR
DIN:00149426
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