
AF ENTERPRISES LTD.
CIN No.: 1181 00811 983P1C01 6354

An ISO 9OO1:2O15 Certified Co.

Mfrs. of Plastic Moulded Components

3'd June,2021.

To Corporate Relation DePartment,
BSE Limited PJTower,
Dalal Street,
Mumbai-400001

Scrip Code:538351

Dear Sirs,

sub: outcome of Board Meetings pursuant to Regulation 33 of SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma'am,

We wish to inform you that Meeting of Board of Directors of the Company held today i'c' 3'd

lune,2021, at 05:00 p.m. and concluded at 07:30 p.m at corporate office of thc company at

Plot No. B, Sector-S Main Mathura Road, Faridabad, Haryana-121006 and the tloard of

Directors have considered and approved, inter alia, the following matters:

1. 'fo consider and approve the change in designation of Director, Mr' Santosh Kumar

Kushawaha to Managing Director of the Company subject to necessary approvals

f'rom shareholders of the Company'

Z. 'l'o consider and approve the Remuneration of Mr. Santosh Kumar Kushawaha upto

Rs. 60,00,000/- p.a [Sixty Lakh only) and according to Scction 197 ' 198 and

schedule V of the companies Act, 2013 and any amendments thcrcof subjcct to

necessary approvals from shareholders of the Company'

3. 'fo consider and approve the Remuneration of Mr' Sahil Arora, Director of thc

company upto Rs. 30,00,000/- p.a ['fhirty Lakh only) and according to section 197'

198 and Scheclule V of the companies Act, 2013 and any amendments thercof

subject to necessary approvals the shareholders of the company'

4. 'fo consider and approve the llemuneration of Ms' Shagun Ajmani' I)ircctor of, thc

company upto l{s.30,00,000/- p.a [Thirty l,akh only) and according to Section 197'

198 and Scheclule V of the companies Act,2013 and any amendmcnts thcrcoi

subjecttonecessaryapprovalsthcshareholdersoftheCompany'
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5. To consider and approve the issuance of 6,00,000 sweat equity shares at a price of

Rs. 18 aggregating t0 Rs. 1,08,00,000/- to Directors of the Company subiect to

necessary approvals from the shareholders of the Company.

The details are as under:

S.NO. NO. OF'SHARES 1'O BE

ISSIJED

3,00,000

1,50,000
1f 0p0o
6,00,000

1 Mr, Santosh Kushawaha Director

2 Mr. SahilArora l)irector

3 Ms. Shasun Aimani I)irecto r

Total

6. 'fo Issue and allotment of 40,00,000 convertible warrants through prcfcrcntial issuc

at a issue pricc of Rs. L8 [face value Rs, 10/- including Rs. t]/- prcmium pcr warrant)

aggregating to Ils. 7,2O,OO,OO0/- 1'he said offer price is in accordancc with Chaptcr V

of the Securities and Exchange Board of India (lssue of Capital and l)isclosurc

Requirements) Regulations , 20IB ["SEBI ICDI{ Il,egulations"J, as amendcd, and

other applicable laws, and the said preferential allotment shall hc subjcct to thc

approval of regulatory/ statutory authorities and the shareholders oI thc Company

proposed to be sought by way of Postal llallot to following allottccs in thc non-

promoter categorY:-

7. The Draft Notice of postal Ballot pursuant to Section 1"10 and other applicable

provisions of the Companies Act,201,3, if any, read together with the Companies

[Management and Administration) Rule s, 2A\4, including proposed llesolution(s)

and explanatory statement for the following items and other matters rclatcd to

conduct of Postal ballot:

oChangeinDesignationofMr'SantoshKumarKushawaha
oToapproveremunerationofMr.santoshK[rmarKushawaha
o To approve.remuneration of Mr. Sahil Arora, Director of the company

oToapproveremunerationofMs'shagunAjmani,DirectoroftheCompany
o To lssue sweat equitY share

S.NO. NAME 0F PROP0SED I tto. on SHARES T0

Ar.r,orrEns 1 BE ISSUED

Issue
Pricef Rs.')

Amount(Rs.J

1 M/S lll)S CorPorate
Service Pvt. Ltd.

8,00,000 18.00 1,44,00,00t).uu

2 Mr. Rishan Singh Keer 10,00,000 18.00 1,80,Q0,0_08,:09

3 Mrs. Anupreet Kaur
Keer

12,00,000 18.00 2,16,00,U0U.UU

4 Ms. Anuva Kaur Keer 10,00,000 18.00 18g.ogQqi_.q-0-

Total 40,00,000 z,L0rqq!09-o_._qg
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o Raising of funds by share warrant through preferential issue

B. Appointment of M/s Sumit Bajaj

Ballot.

This is for your information as also

at large.

Thanking You

Yours Faithfully

For AF ENTERPRISES tl

& Associates as scrutinizer for conducting Postal

for the information of your members and thc public
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