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The company has an amount of Rs. 1829.26 Lacs (PY —~ Rs, 2035.80 Laces) 

outstanding under Advances to others. This amount pertains to the advances 
given to partics for supply of goods and services. Out of this amount. the 
balance receivable includes Rs. 855.02 Lacs from parties which are 
outstanding for a long time, The management has represented that the amount 
of advances has been reduced significantly in the current year and ts confident 
that such advances are recoverable/adjustable and that no accrual of 
diminution in value of trade receivable is considered necessary as at 31st 
March 2022. Based on our assessment and review procedures performed, we 
are of the view that since these items are outstanding since more than 3 years, 
it is necessary to make a provision for doubtful debts. However, the 
management has ensured that negotiations are going on and the matter will be | 
sorted out. The management is confident of recovery of this amount. We have 
based our opinion after taking into consideration the documents submitted by 
the management in respect of recoverability of the receivable, external 
confirmations received and the management ‘s internal assessment and | 
representation in this matter. 

b) Type of Audit Qualification : Qualified Opinion 
c) Frequency of qualification: First time 
d) For Audit Qualification(s) where the impact is quantified by the auditor, 

fanagement's Views: 

The amount of advances has been reduced significantly in the current year | 
and we are confident that such advances are recoverable/ adjustable and that 
no accrual of diminution in value of trade receivable is considered necessary | 
as at 31° March 2022, The management has ensured that negotiations are | 
going onand the matter will be sorted out. 
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ce) For Audit Qualifiention(s) where the impact is not quantified by the 

nuditor: 
i, Management's estimation on the impnet of audit qualification: NLA 

ii, If management is unable to estimate the impact, reasons for the same: NLA 

iii, Auditors' Comments on (1) or (I) above: N.A 
   

   

a Details of Audit Qualification: 

      

As per The Indian Accounting Standards (IND AS) ~- 38 prescribed under section: 

133 of the Companies Act, 2013, an intangible asset shall be recognized if, and only if 
it is probable that the expected future economic benefits that are attributable to the 

asset will flow to the entity; and the cost of the asset can be m casured reliably, An 

entity shall assess the probability of expected future economic benefits using. 

reasonable and supportable assumptions that represent management's best estimate ol 

the set of economic conditions that will exist over the useful life of the asset. The S 

company has recognized the intangible assets of Rs, 1.233 Lacs during, the FY 2021- 

22 primarily for the purpose of development of its Electric vehicle division and is 

confident of getting future economic benefits of the same.. 

b) Type of Audit Qualification ; Qualified Opinion 
c) Frequency of qualification: First time 
d) For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: 

The company has recognized the intangible assets of Rs. 1,233 Lacs during the FY 2021- 

22 primarily for the purpose of development of its Electric vehicle division and ts 

confident of getting future economic benefits of the same. 

e) For Audit Qualification(s) where the impact is not quantified by the auditor: 

. Management's estimation on the impact of audit qualification: N.A 
i. If management is unable to estimate the impact, reasons for the same: N.A 

ii. Auditors’ Comments on (1) or (Il) above: N.A 
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a. Details of Audit Qualification: 

The company has an amount of Rs. 1,000.75 Lacs (PY —— Rs. 2,029.80 Lacs) 
outstanding under Advances to others. This amount pertains to the advances piven to 
parties for supply of goods and services. Out of this amount, the balance receivable 
includes Rs. 855.02 Lacs from parties which are outstanding for a long time. The 
management has represented that the amount of advances has been reduced 
significantly in the current year and is confident that such advances are 
recoverable/adjustable and that no accrual of diminution in value of trade receivable is 
considered necessary as at 31st March 2022. Based on our assessment and review 
procedures performed, we are of the view that since these items are outstanding since 
more than 3 years, it is necessary to make a provision for doubtful debts. However, 
the management has ensured that negotiations are going on and the matter will be 
sorted out. The management is confident of recovery of this amount. We have based 
our opinion after taking into consideration the documents submitted by the 
management in respect of recoverability of the receivable, external confirmations 
received and the management's internal assessment and representation in this matter. 

b. Type of Audit Qualification : Qualified Opinion 
ce. Frequency of qualification: First time 
d. Kor Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: 

The amount of advances has been reduced significantly in the curre 
confident that such advances are recoverable/ adjustable 
diminution in value of trade receivable is considered necessary as at 31" March 2022 
The management has ensured that negotiations are going on and the matter will be | sorted out. The management is confident of recovery of this amount. ° 
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a Details of Audit Qualiflentiont 

As per The Indian Accounting Standards (ND AS) © 38 prenerlbed tinder neotlan Ia 
of the Companies Act, 2013, an Intangible aaiot shall be recognized Hy and only itis 

probable that the expected future economle beneflta (hat are alieibutable to the sss 
will flow to the entity; and the coat of the anit enn be mennured rellably, An entity | 

shall assess the probability of expected Niture economies benefits using renwonible and 

supportable assumptions that roprewwat management's beat estimate of the set of | 
economic conditions that will oxlat over the unofit Ife of the auiet The company han 

recognized the intangible assets of Ra, 1,233 Laon during the FY 2021-22 prinnelly 

for the purpose of development of tlk Bleotric vehicle divinion and ts confident of 
getting future economle benefits of the same, 

b) Type of Audit Qualifiention : Qualified Opinion 

c) Frequency of quallflention: First the | 
d) For Audit Qualiflention(s) where the impnet is quantiied by the nuditor, 

Management's Views: 

The company has recognized the intangible assets of Ra, 1,233 Law during the FY 2021 - 
22 primarily for the purpose of development of its Electric vehicle division and is 
confident of getting fiture economic benefits of the same, 

e) For Audit Qualification(s) where the impact {sy not quantified by the nuditor: 

i. Manngement's estimation on the hnpiet of nudit qualifiention: NA 
fi. If management is unable to esthnate the Impact, rensons for (he same: NLA 

iii, Auditors' Comments on (1) or (II) above: NA   epi ea ee ee NE a RO Oa a ne RH SE QO HNN EN AR UAE Uh NAR UE NAY SAS ATAU SS a Sa dt Ghee inne eaten 
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