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Silicon stakes

India’s semiconductor ecosystem is finally taking shape, with
$21 billion worth of projects in the pipeline. The tough act starts
now, to build and scale up, and emerge as a global chip hub

SHELLEY SINGH
New Delhi, 2 June

In the semiconductor industry, assem-
bly, testing, marking, and packaging
(ATMP) and outsourced semiconductor
assembly and test (OSAT) are the final,
critical phases before chips are shipped
to diverse users — smartphones, lap-
tops, automotive, consumer elec-
tronics, and other product
manufacturers.

These processes contribute 12-15 per
cent of a chip’s total value. In India’s
budding semiconductor landscape, this
is where the action is. Government-
backed initiatives, at both central and
state levels, are kickstarting chip manu-
facturing from the finish line, establish-
ing ATMP/OSAT units led by tech giants
and strategic alliances — alongside one
fabrication plant by Tata Electronics.

More than $21 billion worth of
investments have been announced
across a dozen projects. When all are
operational in the next few years, they
will produce 91 million chips per day,
according to the India Electronics and
Semiconductor Association (IESA). At
present, India consumes $40 billion
worth of chips, all imported. By 2030,
chip demand will increase to $103 bil-
lion, and at least one-fifth of this will be
met by domestic production.

Tata Electronics’ $11 billion fab in
Dholera, Gujarat, stands as the center-
piece. When completed by 2027, the fab
will have a capacity of 50,000 wafers per
month, serving segments such as auto-
motive, telecom, and artificial intelli-
gence (AI). Others are ATMP/OSAT
units from Micron Technology, Kaynes
Technology India, CG Power, and state-
government back projects, including
the proposed HCL-Foxconn unit in
Greater Noida, Uttar Pradesh.

Micron’s $2.75 billion ATMP plant in
Sanand, Gujarat — India’s first large-
scale packaging facility for memory
chips, which go into USB drives, note-
books etc — is expected to start churning
out chips by the end of this year. The
Tata group also has a327,000 crore
ATMP unit - Tata Semiconductor
Assembly and Test - coming up in Jagi-
road, Assam. It will be capable of pro-
cessing 48 million chips daily to cater to
demand from sectors such as automo-
tive, electric vehicles, telecom, and con-
sumer electronics.

A full-scale, ground-up fab needs
heavy investments and is far too com-
plex. Hence, the focus has largely been
on ATMPs. “These units will create the
pull factor for more fabrication units
later. It allows India to establish a beach-
head in semiconductor manufacturing,
attract ecosystem partners, and build
talent — before going deeper into fabs,”
said Ashok Chandak, president of IESA
and Semiconductor Equipment and
Materials International (SEMI) India.

“All projects are in factory setup
mode. In the next few years we will see
the impact of these efforts,” added
Sudeep Shivalli, regional senior director,
Go To Market (GTM), Synopsys India.
California-based Synopsys has a strong
chip design ecosystem in India and
supplies tools and services to semicon-
ductor design manufacturing industry.

“Semiconductor manufacturing is
too complex and the ecosystem gets
built over time with partnerships with
global value chain suppliers,” he said. “A
start has been made, and now it will take
at least 2-3 years tobuild a

Foundry of dreams

Semiconductor Chip plans
market (i" $ b") Company Project Location  Investment
Ra)
Tata Electronics Fab 50,000 Dholera (Guj) 91,000
2024 wafers/month
$54 Tata Semiconductor Make chips, Jagiroad 27,000
billion assemble &test  (Assam)
Micron Technology ATMP Sanand (Guj) 22,500
CG Power & OSAT Sanand 7,600
Industrial Solutions
2030* HCL-Foxconn OSAT Jewar (UP) 3,700
$1 03 Kaynes Technology Semiconductors ~ Sanand 3,300
billion 5m chips/day

Note: ATMP is assembly, testing, marking, and packaging
OSAT is outsourced semiconductor assembly and test

OSAT units make chips for third party use and need to tie-up with
buyers; ATMP is for inhouse use; When all projects (above listed and

other, state-backed units) in India are operational, they will be

* Projections; Source: IESA

Microelectronics. The facility aims to
manufacture chips for various applica-
tions, including automotive, consumetr,
industrial, and 5G telecom.

Meanwhile, Kaynes Technology
Semicon’s ¥3,300 crore unit in Sanand,
which got approval in September last
year, has already completed one pilot
assembly line. US-based Alpha & Omega
Semiconductor (AOS) is its anchor cus-
tomer, and Kyanes is making 11 products
for the company in the area of power
MOSFET (a type of transistor designed to
handle high-power levels) and inte-
grated power modules.

“We have a five-year agreement with
AOS, and they will buy 60 per cent of our
phase one capacity,” said Raghu Pan-
icker, CEO, Kaynes Technology Semi-
con. “The next set of customers for our
chips will come from Japan-based AOI
Electronics and Penang (Malaysia)-
based Globetronics.”

The company also plans to make
chips for hi-tech products like railway
signalling, automotive and medical
devices.

Eye on the global market

Globally, Taiwan controls over 40 per

cent of the OSAT market; Malaysia,

about 14 per cent. India’s current ambi-

tion is to claim 25 per cent of this seg-
ment in a decade, up from

robust semiconductor eco- A FULL-SCALE zilch at present.
systemin India.” GROUND-UP I-ZAB But the real value

The projects include NEEDS HEAVY remains in upstream pro-
HCL-Foxconn’s X3,706 crore INVESTMENTS AND cesses: Front-end wafer
OSAT facility, which will IS FAR TOO COMPLEX fabrication and, ultimately,
produce 20,000 wafers per HENCE. THE FOCUS * chip design. As things
month for display driver HAS LA’RG ELY BEEN stand, most Indian
chips used in consumer ON ASSEMBLY, ATMP/OSAT units will

electronics. “This combines
HCL’s engineering strength

TESTING, MARKING,
AND PACKAGING

package chips, which are
designed and fabricated

with Foxconn’s semicon- elsewhere.
ductor capabilities,” said Yet, this is a necessary
Roshni Nadar Malhotra, foundation. “We have to

chairperson, HCL Group, in a statement.

Apart from HCL-Foxconn, the state-
backed projects include Suchi Semicon
in Surat (Gujarat), RRP Electronics in
Maharashtra and RIR Power in Bhuba-
neswar (Odisha).

Who will buy the chips?
“Semiconductors are a strategic asset.
Packaging is a start, but India must aim
higher — advanced packaging, fabs, and
eventually, product companies,” said
Satya Gupta, president of the VLSI
Society of India, which promotes the
research ecosystem in semiconductors.
“Right now, we are building factories.
Tomorrow, we need buyers of the chips
they produce.”

Chip packaging units need to tie up
with customers upfront to ensure there’s
abuyer for their output - much like the
world’s largest semiconductor contract
manufacturer, Taiwan’s TSMC, has
Nvidia among its main buyers. “Also,
India needs its own product companies
to control chip design and demand,”
Gupta added.

CG Power and Industrial Solutions is
establishing an OSAT facility in Sanand.
This project is a joint venture with Japa-
nese Renesas Electronics and Stars

learn to walk before we can run,” said
Sanjiv Narayan, cofounder of Syrma SGS
Technology, a 30-year-old electronics
manufacturing services firm. “These
projects will drive domestic chip
consumption and reduce imports,”
Narayan added.

The 33,700 crore Syrma SGS has 13
factories and manufactures a range of
electronic products, including automo-
tive, telecom, industrial electronics and
medical devices. At present, Syrma SGS
and other electronic manufacturers, like
Dixon Technologies and SFO Techno-
logies, imports the chips that go into the
electronic products they make.

The domestic electronics, automo-
tive, electric vehicle (EV), and telecom
sectors — currently heavily import-
dependent — are all potential buyers of
chips that will roll out for the local fac-
tories. According to EY India’s co-leader,
inbound investment growth group and
tax partner, Kunal Chaudhary, “While
front end wafer fabrication often draws
the most attention, it is the ATMP/OSAT
processes that transform silicon wafers
into fully functional semiconductor
devices ready for integration into elec-
tronic systems.”

Chaudhary emphasised that by

producing 91,000 chips per day

Source: IEAS/ Industry

investing in this sector, “India not only
secures its self-reliant technological
future, but also positions itself as a pivo-
tal player in reshaping global tech
dynamics.”

Given the complexities of the pro-
cesses and the fact that knowledge gaps
need to be bridged, the domestic chip
industry is also looking at collabora-
tions.

For instance, a key partnership push-
ing this vision forward is between Tata
Electronics and Synopsys, a global chip
design tools leader. The two signed a
memorandum of understanding in 2024
to support the Dholera fab with design-
to-silicon solutions, including a foundry
design platform. “Tata’s CMOS fab will
be a turning point,” said Synopsys
India’s Shivalli. “We’re still at early
stages, but things are moving.”

Thejobsit will bring

Interestingly, in a job market increas-
ingly worried about Al-led layoffs, the
nascent semiconductor sector being
driven by ATMP/OSAT units offers new
opportunities.

According to IESA’s Chandak, the
planned units in India will employ
35,000 to 40,000 directly, and also create
10x indirect jobs. At the top deck, a lot of
foreign talent is being hired as India
lacks the talent pool.

For example, TSAT has tapped talent
from Intel for its Morigaon, Assam, unit.
Fab talent requires skills in photolith-
ography, plasma etching, chemical-
mechanical planarisation etc — areas
where skills are not available locally. The
industry is partnering with global insti-
tutions like Purdue University and com-
panies including IBM, chip makers AMD
and Micron Technology, and US-based
supplier of semiconductor devices Lam
Research, besides setting up boot camps
and labs with IITs and I1Sc, to bridge the
skills gap.

Much will depend on how quickly the
talent gets ready to deliver the chips and
execute processes according to global
scale and quality. “We must deliver high-
quality products to get anchor cus-
tomers,” said Panicker of Kaynes.

This start could lead to an upgrade
from basic packaging to complex pack-
aging and fabs — and eventually go
beyond assembling chips to designing
them for homegrown products. Gupta
said, “We’re laying a foundation. But
without product companies, we’re just
service providers. The real game lies in
controlling chip demand, not just supp-
lying chips.”

For now, the mix of strategic collab-
orations, large-scale investments, and
skill-building is creating a semiconduc-
tor ‘pull factor’. As ATMPs and OSATSs
start to roll out chips, the demand for
localised materials, chemicals, and
design services will grow.

These first projects are not the end —
they’re the beginning that will help
India, at least, catch up with the world’s
chip hubs.

The author is a New Delhi-based
independentjournalist

OSBI

SME Business Unit, 5th Floor, State Bank Bhawan, Corporate Centre,
Nariman Point, Mumbai - 400021

i |E-mail: dgmcsg.sme@sbi.co.in, Website: http://bank.sbi, https://www.sbi.co.in

NOTICE FOR INVITING TENDER
RFP No.:SBI/SMEBU/CSG-SME/2025-26/01 DATED:02.06.2025
Bids are invited by State Bank of India from eligible bidders for Consultancy
services for development of new operating and Risk Model for
processing of MSME loans above Rs.5 crores and up to Rs.50 crores.
For details, please visit Procurement News at https://bank.sbi/,

https://www.sbi.co.in, https://etender.sbi/.

Commencement of download of RFP: From 02.06.2025 at 16.00 hours
Last date andtime for submission of bids:05.07.2025 up to 17:00 hrs

Place: Mumbai Deputy General Manager
Date: 02.06.2025 (CSG-SME)

insecticides

(INDIA) LIMITED

Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110033
CIN:L65991DL1996PLC083909 Il Website : www.insecticidesindia.com
Tel No: - 011-27679700-05 |1 E-mail: investor@insecticidesindia.com

NOTICE TO THE EQUITY SHAREHOLDERS OF THE COMPANY

Sub: Transfer of shares in respect of which dividend has not been claimed for

seven consecutive years or more to the Investor Education and Protection
Fund (IEPF)

This Notice is published pursuant to the provisions of the Companies Act, 2013
read with the Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (the Rules), as amended from time to time. The
shares on which dividend has not been encashed or claimed for seven consecutive
years are mandatorily required to be transferred to the Investor Education and

i | Protection Fund (IEPF), a fund constituted by the Government of India under
i | Section 124(6) of the Companies Act, 2013.
: | Accordingly, the Final Dividend declared for the financial year 2017-18, which

remained unclaimed for a period of seven years will be credited to the IEPF
within thirty days from the due date i.e. September 13, 2025. The
corresponding shares on which dividend was unclaimed for seven
consecutive years will also be transferred as per the procedure set out in the
Rules.

In compliance with the Rules, the Company has sent individual notices to all the
concerned shareholders whose shares are liable to be transferred to IEPF as per

i | the aforesaid Rules through post/Email, the full details of such shareholders is also
i | hosted on the Company's Website: www.insecticidesindia.com. In this connection,

please note the following: (a) In case you hold shares in physical form: Duplicate
share certificate(s) will be issued and transferred to IEPF. The original share
certificate(s) which stand registered in your name(s) and held by you will stand
automatically cancelled. (b) In case you hold shares in electronic form: Your
DEMAT account will be debited for the shares liable for transfer to the IEPF.

In the event valid claim is not received on or before the date 13.09.2025, the
Company shall proceed to transfer the liable Equity shares in favor of IEPF

: | authority without any further notice. Once the Shares/dividend are transferred to
i | IEPF including all benefits accruing on such shares, if any. You can claim the same
: | only from IEPF, by making an application in e- Form IEPF-5, as prescribed in the

said rules. Please also note that no claim shall lie against the Company in respect of
unclaimed dividend amount and equity shares transferred to IEPF pursuant to the
saidrules.

For any queries on the above matter, Shareholders are requested to contact
the Company or Company's Registrar and Share Transfer at Alankit
Assignments Ltd. Alankit House, 4E/2, Jhandewalan Extn., New Delhi — 110

055; Email-rameshk1@alankit.com; Tel: 011-4254 1234.

For Insecticides (India) Limited

Date: 03/06/25

N Sandeep Kumar
Place: Delhi

Company Secretary & CCO

ONELIFE CAPITAL ADVISORS LIMITED
Regd. Off: Plot No. A356, Road No. 26, Wagle Industrial Estate, MIDC,
Thane (West) - 400604, Maharashtra.Tel No.: 022-25833206

| Fax: 022- 41842228 | Email id: cs@onelifecapital.in

e Web: www.onelifecapital.in | CIN: L74140MH2007PLC173660

RA ORDINARY GENERAL MEETING AND E-VOTING INFORMATION
Notice is hereby given that the Extra Ordinary General Meeting (EOGM) of Members of
Onelife Capital Advisors Limited will be held on Tuesday, the 24" day of June, 2025 at 11:30
AM. (IST) ) through Video Conferencing ("VC")/ Other Audio Visual Means (OAVM"), in
compliance with applicable provisions of Companies Act, 2013 and rules made there
under, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Secretarial Standard an General Meetings (SS-2) issued by Institute of Company
Secretaries of India. Members will be able to attend the meeting only through VC/OAVM
and those members participating in the said EOGM through VC/OAVM facility shall be
reckoned for the purpose of quorum under Section 103 of the Companies Act, 2013.

In Compliance with MCA Circulars and SEBI Circular, the Notice of EOGM including details
and instructions for remote e-voting/e-voting at EOGM and related Annexures attached
therewith have been sent on 02.06.2025, in electronic mode, to all the members whose e-
mail ids are registered with the Company's Registrar and KFin Technologies Limited
(KFintech) (RTA), their respective Depositary Participant(s). This is also in accordance
with the provisions of Section 101 of the Companies Act, 2013 read with Rule 18 of the
Companies (Management & Administration) Rules, 2014 and Rule 11 of the Companies
(Accounts) Rules, 2014.The same are also available on the website of the company at
www.onelifecapital.in and can also be accessed from the website of Bombay Stock
Exchange at www.besindia.com.

Allmembers holding shares either in physical form or dematerialized form, as on the cut-off
date, Thursday, 19" June, 2025 are provided with the facility to cast their vote electronically
(e-voting) on the agenda as set forth in the Notice of the EOGM, for which the company has
engaged the services of CDSLas E-Voting agency. Members may cast their votes
remotely (Remote-E-voting) or cast votes at the EOGM (E-voting), using electronic system
provided by CDSL. The facility to cast vote electronically at the EOGM (E-voting) will be
made available for members attending the EOGM who have not cast their vote(s) by
remote E-Voting.

Allthe members are informed that

a. The remote e-voting shall commence on 21* June, 2025 at 9:00.A.M. (IST)

b. The remote e-voting shall end on 23° June, 2025 at 05:00 P.M(IST).

¢. Remote E-voting will not be allowed beyond the aforesaid date and time and the Remote
E-voting module shall be forthwith disabled by CDSL, upon expiry of the aforesaid period.
The Company has appointed M/s. Mukesh Siroya, Practicing Company Secretary as the
Scrutinizer to scrutinize the voting process in a fair and transparent manner. In case of any
queries, you may refer the Frequently asked Question (FAQs) for Shareholders and e-
voting manual available at www.evotingindia.com under help/FAQ section or write an
email to helpdesk.evoting@cdslindia.com or call on toll free no. 1800 22 55 33. Members
may also write to the Company Secretary at the Company’s email address

cs@onelifecapital.in

(V)

onelife

For Onelife Capital Advisors Limited

Sd/-
Place : Thane Kajal Shethia
Date : 02.06.2025 Company Secretary

Apcotex Industries Limited

Registered Office
C-403/404, 4th Level, Wing C, Tower 1, Seawoods

) -

w—-q\ Grand Central, Sector 40, Navi Mumbai — 400706,
t Maharashtra, India +91-22-62060800
apCO ex www.apcotex.com Email: redressal@apcotex.com

Bonds Beyond Chemistry

CIN: L99999MH1986PLC039199

NOTICE OF 39TH ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

NOTICE is hereby given that the Thirty Ninth (39th) Annual
General Meeting (AGM) of the Company will be held on
Thursday, 26th June 2025 at 11:00 am IST, through Video
Conference (VC)/Other Audio-Visual Means (OAVM) to transact
the businesses, as set out in the Notice of AGM. The Ministry of
Corporate Affairs (MCA) has vide its General Circular Nos.
14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020,
20/2020 dated May 5, 2020 and subsequent circulars issued in
this regard, the latest being 09/2024 dated September 19, 2024
along with other relevant circulars issued by the Ministry of
Corporate Affairs (MCA) and Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/133 dated October 3, 2024 and other relevant
Securities and Exchange Board of India (“SEBI") circulars issued
from time to time and the provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI Listing
Regulations), permitted holding of AGM through VC/OAVM,
without the physical presence of the Members at a common
venue. In compliance with the MCA and SEBI Circulars, the AGM
ofthe Company will be held through VC/OAVM.

Pursuant to the above Circulars, the Company has sent the
Notice of AGM along with Annual Report for the financial year
2024-25 on Monday, 2nd June 2025, through electronic mode to
the Members whose email addresses are registered with the
Company/ Depository Participants.

In compliance with Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration)
Rules 2014, as amended from time to time and Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the Secretarial Standards on General
Meetings (“SS-2”) issued by the Institute of Companies
Secretaries of India, the members are provided with the facility to
cast their votes on all resolutions set forth in the notice of the AGM
using electronic voting system (e-voting) provided by National
Securities Depository Limited (NSDL). The voting rights of
members shall be in proportion to the equity shares held by them
in the paid-up equity share capital of the company as on
Thursday, 19th June 2025 (cut-off date).

The Company is providing remote e-voting facility (“remote e-
voting”) to all its members to cast their votes on all resolutions
which are set out in the Notice of the AGM. Members have the
option to cast their vote on any of the resolutions using the remote
e-voting facility or e-voting during the AGM. Detailed procedure
for remote e-voting/e-voting during the AGM is provided in the
Notice of the AGM. The remote e-voting period commences on
Monday, 23rd June 2025 (9.00 am IST) and ends on
Wednesday, 25th June 2025 (5.00 pm IST). The remote e-
voting module shall be disabled by NSDL thereafter. The
members who have casted their votes by remote e-voting on the
resolutions prior to the AGM may attend/participate in the AGM
through VC/OAVM but shall not be entitled to cast their votes on
such resolutions again.

Any person holding shares in physical form and non-individual
shareholders, who acquires shares of the Company and
becomes a member of the Company after sending of the Notice
and holding shares as on the cut-off date may obtain the login ID
and password for casting his/her vote and for attending the AGM,
by sending a request at evoting@nsdl.com. However, if he/she is
already registered with NSDL for remote e-voting then he/she can
use his/her existing User ID and password for casting the vote.

Individual Shareholders holding securities in electronic mode and
who acquire shares of the Company and becomes a member of
the company after sending of the notice and holding shares as on
the cut-off date may follow steps mentioned in Notice of the AGM
or obtain user id password by sending request at

evoting@nsdl.com.

For details relating to remote e-voting, please refer to the Notice
of the AGM. If you have any queries relating to remote e-voting,
please refer to the Frequently Asked Questions (FAQs) and e-
voting user manual for Shareholders available at the Downloads
section of www.evoting.nsdl.com.

For queries relating to remote e-voting and joining the AGM
through VC/OAVM please call on 022 - 4886 7000 or send a
request to Ms. Prajakta Pawle at evoting@nsdl.com.

The Annual Report for the financial year 2024-25 and the details
of the AGM are available on the website of the Company at
www.apcotex.com, NSDL at www.evoting.nsdl.com, BSE Ltd at
www.bseindia.com and National Stock Exchange of India at
www.nseindia.com.

For Apcotex Industries Limited

Sd/-

Drigesh Mittal

Company Secretary

Place: Mumbai Email: redressal@apcotex.com

Date: 2nd June, 2025

PIRAMAL ENTERPRISES LIMITED
CIN: L24110MH1947PLC005719
\ Regd. Office: Piramal Ananta, Agastya Corporate Park,
@ Piramal Opposite Fire Brigade, Kamani Junction, LBS Marg,
Kurla (West), Mumbai - 400 070
Tel No.: (+91-22) 6918 1200/3802 3000 / 4000

Email Id: complianceofficer.pel@piramal.com
Website: www.piramalenterprises.com

INFORMATION REGARDING ANNUAL GENERAL MEETING
AND RECORD DATE FOR DIVIDEND

The Ministry of Corporate Affairs has vide its circular dated
April 8, 2020, and subsequent circulars issued in this regard, the
latest one being General Circular No. 09/2024 dated September
19, 2024 (collectively referred to as ‘MCA Circulars’) and Securities
and Exchange Board of India (‘SEBI’) vide its circular dated
October 3, 2024 and other applicable circulars issued in this regard
(collectively referred to as ‘SEBI Circulars’) permitted holding of
the Annual General Meeting (‘AGM’) through Video Conference
(‘VC’) I Other Audio Visual Means (‘OAVM’), without the physical
presence of the Members at a common venue. In compliance with
the provisions of the Companies Act, 2013 (‘the Act’) and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, the MCA Circulars and the SEBI Circulars, the 78" AGM of
the Members of Piramal Enterprises Limited (‘the Company’) will
be held on Monday, June 30, 2025 at 3:00 p.m. (IST) through
VC /| OAVM, to transact the businesses that will be set out in the
Notice convening the AGM.

In accordance with the MCA Circulars and SEBI Circulars, the Notice
of the AGM along with the Annual Report for the financial year
2024-25 will be sent only by electronic mode to those Members
whose e-mail addresses are registered with the Company /
Depository Participant(s) (‘DPs’) / MUFG Intime India Private
Limited (Formerly known as Link Intime India Private Limited)
(‘MUFG), Registrar and Share Transfer Agent (‘RTA’) of the
Company. These documents will also be available on the website
of the Company at www.piramalenterprises.com and on websites
of the Stock Exchanges where the equity shares of the Company
are listed i.e. BSE Limited at www.bseindia.com and the National
Stock Exchange of India Limited at www.nseindia.com and also on
the website of National Securities Depository Limited (‘NSDL’) at
www.evoting.nsdl.com. Members will be able to attend and
participate in the AGM through VC/ OAVM only. The instructions
for joining the AGM will be provided in the Notice of the AGM and
attendance of the Members attending the AGM through VC/ OAVM
shall be counted for the purpose of reckoning quorum under Section
103 of the Act.

Voting Information

The Company will be providing to its Members the facility of casting
the votes through remote e-voting and voting through e-voting
during the AGM to enable them to cast their votes on the resolutions
set out in the Notice of the AGM. The Company has engaged the
services of NSDL for providing this facility to the Members. Detailed
instructions in this regard will form part of the Notice of the AGM.

Record date and Payment of Final Dividend

The Company has fixed Friday, June 13, 2025 as the ‘Record Date’
for the purpose of determining the names of Members eligible for
payment of final dividend of Rs. 11 per equity share of the face
value of Rs. 2 each for the financial year ended March 31, 2025,
subject to approval of the Members at the ensuing 78" AGM of
the Company. If the final dividend as recommended by the Board
of Directors is approved at the AGM, such dividend will be paid/
dispatched, subject to deduction of tax at source, after the AGM.

The Members holding shares in physical mode are requested to
note that, with reference to SEBI Master Circular No. SEBI/HO/
MIRSD/POD-1/P/ CIR/2024/37 dated May 7, 2024, Members,
holding shares in physical form, whose folio(s) are not updated
with any of the KYC details viz., (i) PAN; (ii) Choice of Nomination;
(iii) Contact Details; (iv) Mobile Number; (v) Bank Account Details
and (vi) Signature, shall be eligible for payment of dividend, only
through electronic mode. In accordance with the above, dividend,
in respect of physical folios wherein any of the above KYC details
are not updated before the record date, will be held back by the
Company.

Tax on Dividend

In accordance with the provisions of the Income Tax Act, 1961
(‘the IT Act’) as amended by and read with the provisions of the
Finance Act, 2020, with effect from April 1, 2020, dividend paid or
distributed by the Company shall be taxable in the hands of the
shareholders. The Company shall, therefore, be required to deduct
tax at source (‘'TDS’) from dividend paid to the shareholders at the
applicable rates.

In order to enable compliance with TDS requirements, Members
are requested to complete and / or update their Residential Status,
PAN and Category as per the IT Act with their DPs or in case shares
are held in physical mode with the Company/RTA by submitting a
written request duly signed by the first named Member along with
self-attested copies of the above documents through e-mail on or
before Wednesday, June 18, 2025, 6:00 p.m. IST.

In this regard, a separate communication was sent to the
shareholders on Tuesday, May 27, 2025 informing them the
relevant procedure to be adopted by them and documents
to be submitted for availing the applicable tax rates. The
said communication along with the detailed tax rates and
other documents are available on the Company’s website at
https://www.piramalenterprises.com/shareholder-information.
Registration of e-mail and updation of bank account:

The Members whose e-mail addresses are not registered and/
or who have not updated their bank account details for receiving
the dividends directly in their bank account through electronic
remittance are requested to follow the procedure given below:

Physical
Holding

Register/update your e-mail address in
prescribed Form ISR-1 along with the documents
stated therein with MUFG through e-mail at
rnt.helpdesk@in.mpms.mufg.com or by courier
at C-101, 247 Park, LBS Marg, Vikhroli (West),
Mumbai - 400 083.

Demat
Holding

Register/update the bank account details with your
respective DP by following the procedure prescribed
by the DP.

For Piramal Enterprises Limited
Sd/-

Bipin Singh

Company Secretary

Place : Mumbai
Date : June 02, 2025
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Tenders are invited from eligible bidders for Supply of 5 kV
Digital Insulation Tester (Megger) Tender No. CE/KLNZ/5 kV
Digital Insulation tester(Megger)/T-03(Refloat)/2025-26,
Estimated Amount 25 Lacs.

Sale period of Tender (Online only):- 3.06.2025 to 20.06.2025
Submission due date (Online Only):

20.06.2025 upto 11.00 Hrs.

For detail please visit company’s Website:-
https://etender.mahadiscom.in/eatApp/

Sd/-
Chief Engineer (O&M), MSEDCL, Kalyan Zone.
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E-TENDER NOTICE

THE PUBLIC SHAREHOLDERS OF

POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF

IRONWOOD EDUCATION LIMITED

Corporate Identification Number: L65910MH1983PLC030838
Registered Office - KHIL House, 1st Floor, 70-C Nehru Road, Adjacent to Domestic Airport,
Vile Parle, (East), Mumbai City, Mumbai, 400099, Maharashtra,
India Tel: +91-22 2663 1834; Email: cs@ironwoodworld.com, Website: www.ironwoodworld.com;

Capital of the Target Company.

Company and SEBI.

OPEN OFFER BY BALAJI RAGHAVAN (“ACQUIRER 1”), MANOJSHANKAR TRIPATHI (“ACQUIRER 2”), RUSHABH CHAUBEY
(“ACQUIRER 3”) AND NITISH NAGORI (“ACQUIRER 4”) (COLLECTIVELY REFERRED TO AS 'ACQUIRERS') TOACQUIRE UPTO
33,33,030*# (THIRTY THREE LAKH THIRTY THREE THOUSAND AND THIRTY) EQUITY SHARES OF RS. 10/- EACH FOR CASH
ATAPRICE OF % 36.10/-(RUPEES THIRTY SIXAND TEN PAISE ONLY), INCLUDING INTEREST OF % 0.10**/- PEREQUITY SHARE
AGGREGATING UPTOR 12,03,22,383/- (RUPEES TWELVE CRORE THREE LAKH TWENTY TWO THOUSAND THREE HUNDRED
AND EIGHTY THREE ONLY), TO THE PUBLIC SHAREHOLDERS OF IRONWOOD EDUCATION LIMITED (“TARGET COMPANY”)
PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS, 2011”) (“OFFER” OR “OPEN OFFER”).

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI
(SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Existing Voting Share Capital of the Target Company.
However, the Offer Size is restricted to 33,33,030# (Thirty Three Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity
Shares held by the Eligible Public Shareholders, representing 22.12% (Twenty Two Point One Two Percent) of the Existing Voting Share

#Excludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.
**The interestis calculated at the rate of 10% per annum, for a delay of 1 day in filling the public announcement with the Exchange, Target

HrEAH FE

T Y oA AT IR B, ST L. IR GEA TelgTE A, Wie, s e
e TEaTEh T wele- 3, wie -2, T AR Huawy ., . . e, SE T,
TRTE afYem, a8 Yoo %oy Fefie Wl smad, 3. FEHR ghA TelgE s, W,
At e cre el wm T g e, e . 38, Wi ¥, el U,
SfETEt TR, T 9fee, G Yoo foy. 3. e Tt A, e, wRdt teamh
e UEarE ORI :8/%, ¢ @1 Hele, T @R SAIeHE, UH. <2l s, fadt detees,
STETE TR, TTE (Afea) guE Yoo 0€R, ¥. XM SRR I, Hie Wt e
e Teareht aar 2 /Y, % o Ao, T AR Sehe, . =@, g, Mond qd, g
%00 20¥, & EHMI 3%eh @M, We, WRdF Weam wien wmr &5t/ 33, eading
HieH!, TA. ot. TE. AET, ol awEw, GEE Yoo oo T . WAT AR I, Wi,
uRdta et ien e ox w9 . oy, WM @R faedin, wm. <. U, 3
SehliStes, SRl T, T (U(FEm) g Yoo %oy (MR AN Wi FeuH
efifd) mremmr ¢, Sftmdia aeuRs 7@, 2. faedin 9 wEmdie AreeheEs,
AR AeEET (S AYe el W Ak faerefid) @ 3. Arememeia
o &8 9 S arfie Are 19 HTemR Ao faehT g ARl SR,

T Ihl /LA HIvaTel fewa, g, Hicthl e, wrean, faqgss, g@n, @, snay
aifor/ feken fersh, wataon, forgehl, SamosE, ey, Yo, WR, WIRUE, SU-HTSYE,
qTSUET, IU-WISUEI, WaMT, TEVREd (=AT=d fehal 31732, @, qeam, arer, fewr,
Heas], YRR, Jooh, T, S@UT, G, favasderaen, <orft, wr fhar wrd,
AR, AT, Jogu, ITNIRR, Fo HGET/ TS, G, HIVATE A=
e =mrenfreRtoTr=n feha weget feham Senfaes sftreRtomen sTew feha wearweft, TR,
BT /TR Tehell ST IV TET=T 376, Hel T THTHIT /AN hralrig,
3TSYUS a1 31 HIE IHAE Fhal =T FHIVCATE WA, STt el TR, <hIvTemal
TEEIT TEE el WICTa d1 HIvITEl qrman foem wesfisre a1 AheR a1 wiea/
ST/ Ffed HeHTd TeX HIeTHTeRie STEeITid RG] qUeATEE il e ST
wrEfed, 303, fomm woen, Trées &, SERT 3TREHH, TAA1 3T HiereaT ge, whifedel
ufgem, gag- ¥oo ogL (jainashah9@outlook.com) ¥ & I Werifira gmeamag
2y (<ier) femmrean 3ma wredTel, 31T 3T TE YR SIS hl ST HIVITET g,
fezan, g, uiorhl g, @, ST, e 1T/ fehe Aol stfedeara el afr )/ fehen
ot T et Tt sy 3nfer/fhar g feeft Teft 3R 3 AT S

e AT TR

Td | 9T 9 Y@ el S R wie . 12, HATE %, 4T, e4%/8 T &4/
IS, %304 (Th BN A1 Il A1) He@ Hiet (Ao e H1e IIqER) o Hisl.
233 (Th BN 3T3Y deeid UTH) SN I1EH THged 243,63 (Toh B9IR Trerdl switg
9 qEE 99 wT) =R Wi (SEEt TR hl-sAiies gefim e fafite e
FER) T eIl Mo ufeem, diephl TieTe 9 Aievfien fear 9 30 fear g
IR T 3R STHATA1 T AR - ATfees grefEm e fafis wum I,
@ il & (FET) s wee, ¢ (grE) deah wie) afrefs gE a R

(srefe) Tfgameht wie @ & (W) anforsfies g @ W @t

I a1 e fegm ;TR IR

oo a1 fev : T 3. 4% T 8RR

eferorg a1 e fesrm (TS TS

ufgee a1 @ feom : TAfe . R0 PR :
e 3 9, 2034 SioH i sEfuea

TAATSH hiueel ST fAAfies
iquitha rETera : TEie HIH TIUE, TS HHIR 26, ANS ISfEAd FEe,
TS, BT () Yook oY, TERTS.  GUEAH FHHIH : 023-34C3IR0E
e : 033-¥2¢¥333¢  IAe atmdl : cs@onelifecapital.in
= www.onelifecapital.in #emaga: L74140MH2007PLC173660

SAffiTh ATHTT TEERUT S3eh AT $—HAagH Hifged e ot

ITGR AT WA Iq Hl, IAAEE hiedt fecerzE e gemr iffes amm
T W ($3fieR) WeaR, 2y S 03 Tsh wHET 4230 e (W) fafesi
T () / 3 e feavgarel WeA (STSAT) gR ST Hefl Sger, St
ST ShTET, 2093 T AR A I Feht (Fafedn srifeeriog afe fewreiion fmmeicn)
T, 034, IREEIE A6 HOH Fshels 3175 Sfsam T SHhetean Fsheliara Wed nfor
SRS Hifet (THTE-R) 3iad sHacied FRMTER 3. TR bk SEiE! /Suedud g
Aaehie AT el Il M S/ Sivedion gladgR wed wewnft g Fewi
TEAT U HIEFET, 083 TAT HAH 03 AT HIHHIS Hisfedl TS,

T GRS e TROAET Te e, Saiiuane) R $-saiten /$-saifeEnet
qoRfiet a7 geEries ST g oTftT wmEEa Sieere wafad aiie 02.08.303Y
Tft serareiTes TG, shuiea TEg MfT it Seraisia fafies (Fieesh) (3TRET)

onelife
et

[EL A GH:IIGH TETT TG FEV TRV TRURTETY e 3. 6o, \o o Heiel, faedin sar efer, et s HueeEta,
wATE . R0, TETEl HIFIE, HIeavll, WTels (TFem) gas i voo oy Jefict et wgr 2 & 2 ¥ gr feam oM.
IRAR ferdt Tedd Ha1 I AT TEHe SeH U1 el ATE S8 9 F o1 St grel Afehd W GG huame
L Hefl 3R, oot T B TGYA 2. 2904204 U fered d 317 e AreaATgR STHY AT TR HeuTd SR
T T Sfiche 0T ST 3TTR.

TG FHRETHI TraTe Afhd T&H B. £3,00,088/~ (B. THIUNE oIR@ T 3Rt 7r) 3. 02.08.2020 AR T T &
I AT A S STIEN HIEH FOMR SATATE 0T e S et 317,

HARCEEE g Rehgde 31 BRAIEE STHed 3778 ThIEHe 3116 el $eiee 3fde, 2003 Iiad hogr I
Wﬁmmwwﬁﬁamwwmwmwﬁmsﬁwwmw

Wmma@mwmmwmﬁﬁmwmmmmmm
goﬁaywme:ﬁﬁwqa £%,00,02%/~ (%. THIVE FRG AIAW 1w AEA) 31 wraie = s @made
T WEHTAT AREURidea SaTel Tl TG T 31T HeX hIeiiaiid STqesg ¢3(R) Jertd qrean TEie hIvemel
WWWWWWWW el Yo AEIRET &o feawi=a 3 qEeAr Tof
qiférea=t qddT HATa gHeAThe HET AT, @iefiet T fociean afeya AemifRiET 3tgesE 23(y) Siaid ww
st o feawiean 3Ta STHE WEA HeT HHETAl FoH Sid S e SAfeRRTET st Hid.
G A TRETET &o feamiean dreradfiean waTHigverd @ qrmieh g qddar A HE dedm, 96 6e
AT G, AT hl, HEX FEUTEA B 23(23) T TILIER oAl faftad war e wex geeean arguverd fashl,
IR a1 31 FohR Sfervd Arere (Wiefier qifiTer feciedn) geaiatol uar 3% . 3 qu @d shigd sidl @,
wferefiean surdean stfteriat gret Tkt wrrer 9 e sTER @ T,
A ST TG FOATH SR AT Hl, TG YA & Fobehs I I ITRATSHMAT e F 0w feeht et amR. FRn g
et R, T HEAT AT STHCeSEv S/ FHIR WH/ UH ST AT AeAEE AR/ RI T S/
AT/ BT 9 Ul Ao Her Seifed € SHersseviel SiHa1 Hware seea gei | T 3 feeft et .
P e T HY, G adiv S a wefia gaerdtean wfed faaiata seacet af, @6 T e s e
SAeiigEaaia & Miugd e TEuE dh8 He ga1 W A HEd 9 et HhH BRI Sge0E 13(¢) St H
FfeTad T 3.
AT T w1t Shiga el B, Tk g o e sreeg 23 i gl wfasdiem ST g areaeE STaER HE.

Arermeren fafed quefier wefiesmm siayg fea revm s e oo e
IO WIS ¢ WISHTT TS 3. WoR, o o T, HISHIA Yo . e fiee 319 &thes THRA ST&l e, Heiaufl sTar
HuauHTd, wie . R0, TEIST HIrHE, AT, wies (TfvEm), §ag fiF voo o’y Jefiet Hrerw st gag @ Hiqufietor
39 frerr o efiet Wy TSATAel o HiHT : T ; Aol T HUAUEe (Wi %, 9%), SN : gell wie (rEl),

e ;g e, ufvend s U

BRI
@/~
it s
Sfemm %

Notes:

(2)  Assuming full acceptance ofthe Open Offer.

#Excludes 10,932 Equity shares held by Acquirer 4, i.e. Nitish Nagori.
(1) The percentages shown in the table above are calculated based on the Emerging Voting Share Capital of the Target Company.

(3) Total 12,26,027 Equity Shares were tendered in dematerialised form.

(4) In accordance with Regulation 13(g) of the SEBI (SAST) Regulations, Board of Directors of the Target Company at their Board
Meeting held on February 26, 2025, approved the issuance of 65,84,241 equity shares to Acquirers (exceptAcquirer 4).

(5) Including the 10,932 Equity Shares held by Nitish Nagori before the open offer.

(6) Excluding those Equity Shares specifiedin S. No. 7.6 and 7.8.

(7) Calculated on the basis of Pre-Preferential Voting Share capital.

(8) Calculated on the basis of Existing Voting Share Capital.

(9) Equity Shares held only by Acquirer 4 (i.e. Nitish Nagori)

(10) Equity Shares held by the public category investors who got allotment through preferential issue.

(11) Includes 5,77,000 equity shares allotted to public category investors in preferential allotment.

8. TheAcquirers and their directors, in their capacity as directors of the Acquirers, severally and jointly, accept full responsibility for the
information contained in this Post Offer Advertisement and also for the obligations under the SEBI (SAST) Regulations.

9. Acopy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gov.in), BSE at (www.bseindia.com),
Manager to the Offer at (www.saffronadvisor.com) and the registered office of the Target Company.

10. Allundefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer.
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