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03.07.2018

To

The Manager

Listing Department

Bombay Stock Exchange Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street

Mumbai — 400 001

Dear Sir

Sub: Declaration for unmodified audit report submitted- reg
Ref: Your mail dt. 22.06.2018

We invite your mail cited in reference wherein we have been requested to
submit Declaration or Statement of impact of audit qualification for stand alone
audited financial result for the quarter and year ended 31.03.2018.

Accordingly, declaration for the stand alone audited financial result for the
year ended 31.03.2018 along with financial result and audit report is attached
herewith.

This is for your information and records
Yours faithfully

For National Oxygen

P3N 8 ; 150 9001
Compliance officer . An 1S0 9001 - 2000 Company
Enctafa Breathing Life Into Industry
FACTORY 1 : Pondy - Villupuram Road, Thiruvandar Koil, Puducherry - 605 102.
Phone : (0413) 2640446 to 48 Fax : (0413) 2640181 E-mail : nolpondy @ nolgroup.com
FACTORY 2 . Trichy - Pudukottai Road, Mathur - 622 515. Pudukottai District. Phone : (0413) 2660400
E-mail : noltrichy @ nolgroup.com
FACTORY 3 . R-5, Sipcot Industrial Growth Centre, Perundurai, Erode - 638 052, Tamilnadu,

Ph : (04294) 234145 / 234146 Fax : (04294) 234127 E-mail : nolperundurai @ nolgroup.com
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03.07.2018

The Manager

Listing Department

Bombay Stock Exchange Limited
PhirozelJeeJeeBhoy Towers
Dalal Street, Mumbai 400001

Sir,

Reg: Declaration regarding Audit Report with unmodified opinion for the year
ended 31" March 2018

Ref:  Financial Results filed by the company with Stock Exchanges for the quarter
and year ended on 31" March 2018 dated 26.05.2018

We hereby confirm and declare that the Statutory Auditors of the Company i.e., M/s.
Jitendra K.Agarwal & Associates., Chartered Accountants, New Delhi have issued the
audit report on Standalone Financial Statements of the Company, as prepared under
SEBI (LODR) Regulations 2015, for the year ended 31"March 2018 with unmodified
opinion.

This declaration is issued in compliance to SEBI CircularNo.CIR/CFD/CMD/56/2016
dated May 27, 2016.

Kindly take the same on record.
Thanking you

Yours faithfully
For NATIONAL OXYGEN LIMITED

MANAGING D.




Jitendra K Agarwal & Associates
Chartered Accountants

To
The Board of Directors of National Oxygen Limited,

1. We have audited the standalone financlial results {"the Statement”} of National Oxygen Limited for
the quarter and year ended 31 March 2018  attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 . Attentlon Is drawn to the fact that the figures for the quarter
ended March 31, 2018 and the corresponding previous quarter as reported in the Statement are the
balancing figures between the audited figures in respect of the full financial year and the unaudited
published year to date figures up to the end of the third quarter of the current and previous year
respectively. Also the figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

2. The Statement hos been prepared on the hasis of the annyal audited financlal statements and the
reviewed quarterly financial results up to the end of the third quarter, which are the responsibility of
the company's management. Our responsibility is to express an opinion on the Statement based on
our audit of such standalone financial statements, which have been prepared by the monagement in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under; other accounting principles generally accepted in Indio and in compliance
with the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015,

3. Woe conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtaln reasonable assurance about whether
the financial results are free of material misstatement{s), An audit includes examining, on a test basis,
evidence supporting the amounts disclosed s financial results. An audit aiso Indudes assessing the
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Jitendra K Agarwal & Associates
Chartered Accountants

5. In our opinion and to the best of our information and according to the explanations given to us , the
Statemant:

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Cireutar dated July 05, 2016 in this

regard; and

(i)} gives a true and fair view of the financial performonce  including other comprehensive income and
other financial information for the quarter ended 319 March 2018 and for the year ended March

31, 2018.

For JITENDRA ¥ AGARWAL & ASSOCIATES,

Chartered Accountants

Firm Rj/isiruﬁun 318086

=
(SAJAL GOYAL)

Partner
Membership No. 523903
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Camp: Chennai
Dated : 26th May 2018.

208, Hans Bhawan 1, Bahadur Shah Zafar Marg, New De!hi- 110002
Email D : newdelhi@ikagarwal com | Ph. No.: 9015157141, @891751545
Office at Kolkata & Mumbai
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Remoasarement of okl ermplogiment benefit obigations nct of lax 2.04 4l
Expacted Cradlt Loss on Receivakles A4.86 1250
Cepraciation 6.65 1235
Tox alfects of ndjestments {7} - -
* {Bug In rought fo~vunrd faksns dhn dofonned i impaal haa Beon sol off )
Total ufjusimenls 13.47 37.30
el profit for the qusrter Under Ind AS {141.69) [541.16)
Oliver Comprahyrsive fncome (Nelof tax) {1.306) {5.45)
Tetal Comprehensive Income Under tnd AS {120.33) {535.71)
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1T A
Rs. Intakhg
Total eqilly reported under praviaus GAAR as o 32.03-7017 {150.80)
Audi{Luss) | Impact on seceonl of |
Deprecial an on {'iked Assels 126 87
Expasted Gradit Loas on Rogeaabins 79 80

Tox elfects of adjusimonis ()
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The figures o the guntier ended March 31, 2018 represonts the derved figures betwean the audited Hgeres I8 respect of the year snded March 31, 2018 ain the
waaudited published parled 10 date figures upto Deesmboer 31, 2017, which was sublested (o 3 limited roview,

The correspending linancial information for the quartey ended March 31, 2017 roprasens the derlved Hgures betlwaoon the audited flgures in respact of the year endeg
March 34, 2017 and the unaudited published period to date flgures upto December 1), 2816, which was subjected to a limited review, 25 adjusten for differences in
accounting mringiples adapted by tha company on transition to Ind AS.

Fipures of the eadier pericd, whiraver aecessery, rave been regrouped (o conform with those of the current quaster
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Standalone Statement of Assets and Liahilitles for the year ended 31.03,2018

i ; As at March As at March
Particularg 41,2018 31,2017
Alrdited Aurdited
ASSETS
{1} Non-Current Assots
a. Proprerty, Plant & Pguipments 1523.64 3998 33
. Capital Work in Progress 2.4% 265
cnvestrnont Proporty . -
d. intangible Assets 0,02 0.02
r. Flnancial Assets
{} Investments 11.42 142
if] Loan .
ii} ther Anancial assets 5777 20055
i, Other Non Cusrent Asseis
Total Mon Current Assels 2595.50 q186.95
{21 Current Assats
a Inventories 21.5% 24.76
b, Finangial Assors:
{ifinvestments . .
[ Tradn Receivables 3/3.38 419,99
{iii}Cash and Cash Cautivalents EXE 1.4
liv)Other 8ank Batpnees A6 48 30
[vitoong .
{vi)Other finansial Assts 13,80 AGER X
. Current Tax Assels (Net) 4,62 .20
o, Othar Current Asaets 43,27 35.04
Total Current Assets 58719 722,41
Total Assets 1152.6% 4%09,36
ECURTEY AND LIABILITIES
{3} Equity
(BEauity Share Copitat AB0.23 M18(,23
(Hi}ather Equity {1330.57} 114520}
Total [quity {850,234} {664.97)
{4) Liabilitles
Ne-Cerrent Liabilitios
afinancial Liabilities :
i} Borrowingy 3458.80 1788.90
Oter Financisl Liabilities 89.94 98,145
b.Deferred Tax Liabilities {Nat) . .
¢ Provisions 15.G2 3756
o (ther Lang-term Liabilitios
Total Non-Current Llahilities 3%93,66 3924.81
Current Llahitities
afinancial Linhilities .
i} Borrowings 537.64 558 4%
it} Trade Maynbles 262.48 376,34
jii} Other Current Financial Liabiitics 595.47 Fal.07
b.Provisions 6.17 3.91
LOther Current tiabilitles A7.60 $.78
d.Current Tax Uabilities - -
Totat Current Liahliitles 144937 1649.52
Total Equity and Uabilities %192.68 4909.36

Pliaen ; CHEMHAL
Daer s 26,05, 2014

For RATHINAL OXYGEN LIMITED

"5:::‘0«\“’\“%(

GAINNAND HARAF

CHAIRUMAR

< X
Xy "iz-,a s
Niswrfed htl

e




	covering letter
	Declaration Audit report -NOL
	NOL -FIN RESULTS U-S (33) - 31.03.2018



