SMEL/SE/2022-23/29
August 02, 2022

' The Manager - Listing Department |
e g bep | The Secretary,

National Stock Exchange of India Limited Listing Department, BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001
Maharashtra, India

Scrip Code: 543299

“"Exchange Plaza”, 5th Floor, Plot No. C/1, G-
Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 051, Maharashtra, India

Symbol: SHYAMMETL |

Dear Sir/Madam,
Sub: Outcome of Board Meeting

Pursuant to regulation 30, 33 an
Requirements) Regulations, 2015, w
of Shyam Metalics and Energy Lim
2nd August, 2022 jnter-alia consider

d 42 of SEBI (Listing Obligations and Disclosure
e would like to inform you that the Board of Directors
ted (“the company”) at its meeting held today i.e.
ed and approved the following:

1. Financial Results

Approved the Un-

A copy of the said results together with the Limited Review Report for Quarter

‘ert;d_ed 30" June, 2022 are enclosed herewith. These are also being made available on the w
s of the Company at www.shyammetalics.com

2. Fixation of date for 20"" Annual General Meeting (“"AGM")

{ Fixation of date of 20" AGM of the Company on Monday, 26" September, 2022 tt

rough w Video Conferencing ("VC")/Other Audio-Visual Means (*OAVM").

3. Book Closure
— ] The Register of members and Share Transfer Books of the Company will remain
cgse ' from Tuesday 20t September, 2022 to Monday 26t September, 2022 (both

ays inclusive) for the purpose of the above referred 20t AGM.

4. Re-appointment of Statutory Auditors
.. The Board, based on the recommendation of the Audit Committee, has re-appt
inte M/s S K Agrawal and Co Chartered Accountants LLP, (Firm Registratior
' I\flo. 306033E/E300272) Chartered Accountants, as the statutory auditors of the Compa
ny tor another term of five years to hold office from the conclusion of the 20t AGM to be h
e - SHYAM METALICS AND ENE
i ) &=~ 54((\ ©  Trinity Tower, 7" Floor, 83, Topsia Road, Kolk:
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Monday, 26" September, 2022 till the conclusion of the 25th AGM of the Company, subject
to approval of shareholders of the Company.

5. Record date for payment of Final Dividend

The Record Date for payment of Final Dividend for the financial Year 2021-2022 is on
Monday, 19t September, 2022.

6. Interim Dividend

Declared an Interim Dividend for the financial year 2022-23 of Rs. 1. 80/- per equity share,
being 18% of the face value of Rs. 10.00/- each, to the shareholders of the Company. As
intimated vide our letter dated 29 July, 2022 the record date for the payment of Interim
Dividend is Friday, 12t August, 2022.

7. Appointment of Scrutinizer for purpose of conducting of 20" AGM
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S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS. LLP

{FORMERLY 5 K AGRAWAL AND CO)
CHARTERED ACCOUNTANTS
LLPIN-AAV-2526

X

SUITE NOS : 606-608

THE CHAMBERS, OPP. GITANJALI STADIUM
1865, RAJDANGA MAIN ROAD, KASBA
KOLKATA - 700 107-

PHONE : 033-4008 9902 /9903 /9904 / 9905

Website : www.skagrawal.co.in

FRN- 306033E/E300272 EMAIL : Info@skagrawal.co.in

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Shyam Metalics and Energy Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Shyam Metalics and Energy Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shyam

Metalics and Energy Limited (the "Parent Company™) and its subsidiaries (the Parent Company and its
subsidiaries together referred to as "the Group™), its associate and joint ventures for the quarter ended June
30,2022 (the “Statement”) attached herewith, being submitted by the Parent Company pursuant to the

I T : |
[ il i | SV e et pieacition off | ‘ wrti ackiid L
|, ' b, e 10 | By iyl ]
L ‘ ’ s o) lmatiuo 4 il | v \ ‘ jetifi
| ! ! | !
: i [ | .
‘ HAttiRe \ ! ol ! e, OIS \ b T :
[ \ . ¢ | I |
I re ' i UGS 1o) ! | [ t lenlin s I o s
| a |
) & Oy LS \ ‘ sl LI g il | | | TANNO o fdl @
. \ ool L s 1o i ’ ! & ool ) o @ o
i ! ! ' i il ‘ e Sibamde) ( i i {
[ i I 1 ‘ B \ e i
n | |
W : It e I Mo i i \ ]
‘ ) \ L \ |
“! [ f 1 , I 1 L} I ‘ i ‘ i
| ' oot I | | |
0 o) \ 1S 0 ) ;i \ \ lal sz (A ’
" . 1L | | [ | | .
: J | ! ! Tk i | | I | i i ik )
X |
: ‘ tapny i i i i< frjend DO 1A ot [ i ! |
; | |
Kbt o) httglauing o dlahid A\ \ I ! ot ey
‘ ‘ ‘ ‘
‘\ i t i l Ml [ | l| I I | i fld i |
§ i I 1 | b 1, ] ‘
g e 197 AVE2 i I I i
4 mes o I ‘ f i Vifath Wl k. i 3 b
i i
Mkl Sttt tacbalklds the nesolis ot eniitios hoeutionod o Ao 1.

|

Sa W dbratvy sliiontion o oo 3 o ilhe Comsolidaied Jhosmeial Siaiement o fhe quator ondod fwae 2002, wiiioh

sl Bta e eroum has commpleied meguisiifon of w commpany bk Biee e gebdiog Tisdions due o which ihe
PR b |, : ool 2 I [, S ot 1 8 . . i i B ™ .
cwrmpany has nol beon cobsolbidatied, As st Ui e el oo, ety fis o goeiidlal fogact Sue o o -

binelusiichin wfiide hozmeial iesolis of the said compny fin e Spvookt,
O oo s oot joolditbied veshedt of thils maiier,

. Wasetl oo owe roview eoldociod and prossduies pomivomned ks tsadiodl L g 9 albowe dod Besed b e
comsiidleration off the rovios weporis of oibar audidors refismed o in gl ialpl 7 ey, moting has eome to
oie st tontion that canses ws o el i > deedmypsvongihoge Stk \

e il

eacogganiiion chol st piinetplos il e
goecilicd oader Seotion 1.3

‘ L prepsred o socoro uimmw\/[(;‘h
o, o e difidnesaid Jndin Aocouiniiog Stancads (ol B

33 of fhe Compruiies Bet, 2008, b wmended, mead wiilh olevant @
hememmaen pod wifher peeonmibng prbmcioles pentlly kbl o ki, s,




S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP
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Notes to Consolidated Financial Results

1. Interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015 as amended,
the above Statement of Consolidated Financial Results of the Group has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on August 2, 2022.

The auditors have carried a review of the results for the quarter ended June 30, 2022 and have issued an
unmodified opinion.

The above statement has been prepared in accordance with the Indian Accounting Standards notified under
Section 133 of the Companies Act 2013, as amended, read with relevant rules there under and in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 2015, as amended.

During the quarter all pending issues pertaining to acquisition of Ramsarup Industries Ltd under
Insolvency and Bankruptcy Code has attained its finality vide order of Hon'ble Supreme Court dated
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Shyam Metalics and Energy Limited
Registered Office : Trinity Tower, 7th Floor, 83 Topsia Road, Kolkata - 700 046.
CIN: L40101WB2002PLC095491
Standalone Statement of Profit and Loss for the quarter ended 30th June'2022

(XinCr.)
Quarter Ended ___Year Ended

PARTICULARS 31-03-2022
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Notes to Standalone Financial Results

1.

10.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015 as amended,
the above Statement of Standalone Financial Results of the Company has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on August 2, 2022.
The auditors have carried a review of the results for the quarter ended June 30, 2022 and have issued an
unmodified opinion.

The above statement has been prepared in accordance with the Indian Accounting Standards notified under
Section 133 of the Companies Act 2013, as amended, read with relevant rules there under and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended.

The Company is in the business of manufacture of steel and allied products {including the manufacture of
pellets, sponge iron, ferro alloys and generation of power) and accordingly, steel and allied products is the
only reportable segment in accordance with Ind AS 108 — Segment Reporting,

Our Company has received CRISIL Al+, CRISIL AA/Stable, and CRISIL Al+ rating from CRISIL for their short-
term (bank facilities) rating, long-term (bank facilities) rating and commercial paper, respectively. In
addition, our Company has received CARE Al+, CARE AA-/ Positive, and CARE Al+ rating from CARE for
their short-term (bank facilities) rating, long-term (bank facilities} rating and commercial paper,
respectively.

The President has given his assent to the Code on Social Security, 2020 ("Code") in September 2020. On
13th November 2020 the Ministry of Labour and Employment released the draft rules of the Code.
However, the date on which the code will come into effect has not been notified. The Company will assess
the impact once the subject rules are notified and will give appropriate impact to its financial statements in
the period in which the Code becomes effective.

The Company has declared an Interim Dividend @ Rs 1.80 per fully paid share amounting to Rs 45.91
Crores in the current financial year 2022-23.

The Record Date for the Interim Dividend is August 12, 2022 and for the Final Dividend is September 19,
2022,

The date of AGM has been fixed on September 26, 2022

Figures for the quarter ended March 31, 2022 represents the difference between audited figures in respect
of the full financial year and the published of nine months ended December 31,2021.

The comparative figures have been regrouped and recast to make them comparable with the current period
figures.
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