
To,
8SE Limited
Phiroze Jeeieebhoy Towers
DalalStreet
Mumbai- 400001
Scrip Code:539118

National Stock Exchange of tndia Limited
Exchange Plaza, plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 051
Scrip Code: VRLIOG

Dear Sir / Madam,

Sub: Outcome oI Bodtd Meeting held on 3d Novembet 2O2S

Pursuant to Regulation 30 and 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations 2015, Board of Directors at their meeting held today, inter alia,
have transacted the following items:

FinancialResults

The Board considered and approved the unaudited financial results of the Company for the
quarter and half year ended 3oth September 2025. Copies of the unaudited financial results
along with the Limited Review Report furnished by the Auditors of the Company are
enclosed herewith for your reference and records.

The Board Meeting commenced at 1.30 p.m. and concluded at 3.OO p.m.

The above information will also be hosted on the Company,s website www.vrlgroup.in

Yours fa

For VRI

ithful

MITED

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPTIANCE OFFICER

Date:03.11,2025
Place: Hubballi

Regd. & Admn. Offi(e : Bengaluru Road Varur HUBBAI-LI - 581 207 Karnataka State
Phone :0836 2237613 Fax:Oa36 2237614 e-mail : va ru rho@vrllog istics.co m

Customer Care : HUBBALLI O 0836 - 2307800 e-mail : customercare@vrllogisti.s.<om
Website : www.vrllogisti(s.(om CIN : 160210KA1983PLC005247 GSTIN (KAR): 29AABCV3609C1ZJ

VRL LOGISTICS LTD
aR)

Since 1976

Corporate Office :
Giriraj Annexe Circuit House Road
HUBBALLI - 58O 029 Karnataka State
Phone : 0836 2237511
Fax i 0836 2256612
e mail : headoffice@vrllogistics.com

We request you to kindly take note ofthe same.

Thanking you,



Walker Chandiok &Co LLP

WalkerChandiok E Co LLP

One lniernaliooal C€nter.
S B Mary, Prabhacevl 0 4

T +91 22 6626 2600

lndependent Auditor's Review Report oh Unaudited Quartcrl-v Fhtancial Results and year to Date
Results of the Company pursuant lo the Regulation 33 of the SEBI (Listing Obtigations and
Disclosure Requiiements) Regulations, 2015 (as amended)

To the Board of Directors ofVRL Logistics Limited

1. We have reviewed the accompanying statement of unaudited llnancial results (lhe 'Statemenl') ofVRL
Logislics Limited (the 'Company') for the quarter ended 30 Septehber 2025 and the year to Cate results
for the period 01 April 2025 lo 30 September 2025, being subnritted by the Company pursuant to ihe
requlrements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility ofthe Company's managernent and approved by the Company's
Board of Directors, has been prepared in accordance with the recco:iiilon and measurement princlpLes laid
down in lndian Accounting Standard 34, lnterim Financial Reporting ('ind AS 34'), prescribed under seclion
133 of the Companies Act, 2013 (the 'Act'), and other acaounting princ;ples geherally accepted in lndia and
is in compliance with the presentation and disclosure requir€ml[ls of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion oh the S:atement based on our review.

3. We conducted our revieu/ of the Statement in accordance with the Slandard on Review Engagements
('SRE') 2410, Review of lnterim Financial lnformation Performed by the lndepehdenl Auditor of the Entity,
issued by the lnstitute ofChartered Accountants oflndia (the'lCAl'). A review of interim flnancial information
consists o{ making inquiries, primarily of persons responsible for financial and accounling malters, and
applying snalytical and other review procedLrres. A revlew is substantially less in scope than an audit
conducled ih accordance wilh the Standards on Auditing specified under section 143(10) of the Acl, and
consequently, does not enable us to oblain assurance that ae would i'ecome aware ofallsigniflcant matters
that might be idenufied in an audit. Accordingly, we do not exprcss an audit opinion.

4. Based on our review conducted as above, nothinaj has come to or.:i attention that causes us to believe that
the accompanying Statement. prepared in accordance with the ieaognition and measurement principles
laid down in lnd AS 34, prescribed under section 133 ofthe Act, an'J other accounting principles generally
accepted in lndia, has not disclosed the infoimation required to be disclosed ln accordance with the
requirements of Regulation 33 ofthe Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material mlsstatement.

5. The review of unaudited quarterly financial results for the quarter ended 30 June 2025, included in the
Statement was carried out and reported by Kalyaniwalla & N4istry LLP, Chartcred Accountahts, who have
expressed unmodifled Donclusion vide their review report dated 6 August 2025, v,/hose review report has
been furnished to us and which has been relied upon by us for the purpose of our review ofthe Statement
Our conclusion is not modified rn respect of th s matter.

r*ma. odrdun,6oa Gurqd syds.bad h,ienr.bihywih ddnrEr on iumer MC'
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VRL Logistics Limited
lndepehdent Auditor's Review Report on unaudited euart.rlv Financial Results o, the Company
pursuaht to the Regulation 33 of the Listing Regulations

The review of unaudited quarterly and year{o-date fiiancial results for the perjod ended 30 September
2024 and aud it of finan cial results for 1.he year ended 3'l l\y'arch 202d, included in the Statem ent was carried
out and reported by Kalyaniwalla & Nristry LLP, Chartered Accouniants, who have expressed unmoclifled
conclusion vide their review report dated '13 November 2024 and unmodified opinion vide theiraudit report
daled 21 May 2025, respectively, whose reporls have been furhished to us and lvhjch have been relied
upon by us for the purpose of our review ofthe Ststement. Our con.iusion is not modified in respect of this
rnatter.

For Walker Chandiok & Co LLP
Chartered Accounlants
Firm Registration No: 001 076N/N50001 3

@g$,w
Bharat Shetty
Partner
Membership No. 106815

uDtN: dLf I d c 6 I 5. B M5? 5 c'l-56 +

Placei Hubballi
Date: 3 November 2025
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30.o9.2025 31.03.2025
(Unaudited) {Auditedl

llo!4urrent Araeta
Propedy, Plant ard Equipment
Right-of-Use Assets
Capital work-in Progress
Investment Property

Other Financial Assets
Income-TrY Assets (Net)
Other Non-Current Assets

Trade Receivables
Cash and Cash Equivalents
Bank Balances Otler than Cash and Cash Equivalents
Other Financial Assets

Otler Current Assets

5.50
4,261.64
|,o27.26

464.44

1,55,423.15
6a,727 _O3

1,508.39
82.93
3t.27

5.50
4,270.3t
2,430.O2
1,049.86

2,25,889 _a6 2,33,92A_46

3,95r.89

7,470.2A
5,974.92

9A_76
1, r33.07
3,604.O2

4,290.26

9,247.40
5,313.04

74.90
1,130.04
4,543.90

22,632.94

2,44,522.AO 2,58,s6a.OO

Equlty and Llabtlttl€3
Eq ty
Equity Share Capital (refer note 5)
Other Equity (refer note 5)

Liabilities
If on-Cufi ent Liabilities
Financial Liabilities

Other Financial Liabilities

Deferred Ta, Liabilities lNet)

Curent llabiliti€s
Financial Liabilities

Borrowings
Lease Liabiliti€s
Trade Payables

- Total Outstanding Dues ofMicro and Small Enterprises; and
- Total Outstanding Dues of Creditors OtherThan Micro and

Small Enterprises
Other Financial Liabilities

Other Current Liabilities

Income Ta\ Liabilities (Net)

t7,493.70
92,O77.16

8,746.85
99,70a.71

1,09,570.86 r,08,455.56

29,O94.50
56,7 t2.30

1,3r 1.03
5,805.67
8,320.11

36,836.38
60,369.22

1,246.1r
4,689.39
7,777.25

1,0r,243.61 1,10,958.35

7,354.44
17,54LO2

32.2t

2,OO9.24
5,300.09
2,272.94
\,583.77
r,570.62

8,108.51
t7,494.20

t6.29

t,926.86
6,307. rs
2,056.38
2,to3_25
1,141.45

708.33 39,154.09

Total Equlty and Llabilltlee 2,48,522.AO 2,58,564.OO

< in lakhs. udess othesis€ d

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025

1,55,353.26
63,955.34

709.66
a 1.91
26.8s

24,639 _s4



The shremenr of.ash flow has been prepeed under the indirect method as set out in lnd AS 7 Statedent ol Cash FlowsI
2

30.o9.2025 30.o9.2024

13,631,72

12,941.92
5,O4o.aO

lto4.7a)
(116.89)

129.621
16_791

{0.87)
546.02

1374.49)
33_0r

r53 9

12,529.?A
4,500.58

12.661

(0.871
(1,053.05)

6,689.95

129.621

4a 50
157

3r,409.ro 22,524,62

75.67

l.969.791

(145.65)

l2o7.s9)

223
22,477.26

14,372.69)

65.92
l22.O4l
(76.30)

99.10
0,87

30

(12,460.68)

t,73r.96
(11.2s)

10 707.5

@,442.691
{16.28}

16,r57.621
13,2O9.67)

lr.72l
(8,745.13)

(3,915.67)
7,160.92
(2,884.60)

(6,22t.771
13,20r.43)

291.1
(0.05)

661,88
13.04

591.99
.08

5 974.92

2 500.00

3a5.a.r
6.60

3,082.48

379.2r
2.97

2,037,85

5,974,92 2,42O,O3
1.9
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Cash flom f!o6 OpeEtllg A.trvltt.s

AdJu.to.nb fo! !o!-..ab tt.Es 6.t ttea3 co&t.te&d s.Ddat.ly:
Dep.eciation ed Amorti*rion Expense

Interest Income on Bsk Deposits
Interest Incooe on Income Td Relund
Rental lncome Lom Invesloenr Properry
Liabilities.elated to edlier yeds no! required witten back

Loss/ lP.on0 on Dispoql orPPo lNeo
Gain on If,ase Modincation

Unwlndlng ofDisount on Security D€posit
Opeiathg Profit B.forc Vortils Capltal Cnuse.

Financial od Olher Assets

Trade Payables, Other Liabilities And Provisions
Ca.h G.n.nt d frc6 OD.ntlng Actlriti* Bcforc Ts
Income Tdes Paid {Net of Refunds)
I{.t C..h G.!.Bt.d frcm OD.tatbg Acttvtttc. lAl

B Crsh Flor. froE lltsttrg Acuvttl..
Purchase of Property, Plet dd Equipment ad Intagible As*rs {lncluding Adju stmenr
of Capital work in Progress, Capital Credjlors ed Capnal Adveces)
Procee& irom sale of Pl ope.ty, Pldt And Equiphent
lnvcstment in Lona lerm Deposit with Baks
lnvestm.nt in Short Terfr Deposits with Beks (Net)

Renta.ls R.ceived on Investment Propeny

Dividend lncome ReceiYed
In.ode T*es Paid
ret c..h lu..il Irl ltrrlttDg &Uvttl.. (B)

C Ccan Flovr frca l'lleclng Actlett|.
(Repaldent o0 shon Tcrm Borowinss (Net)

Proceeds from Long Tem Bo@wings
Repaymcnt of Lolg rerm Bo.rowings
Sha'e lssue Exp.nss Incurred
Payment of Lease Liabiliries (Excluding Interest)
Paldent of lnterest on Las Liabilnies
Movem.ntin Unclaimed Dividend Bdk Balanceg

Patment ot Interest dd Other Borowing Costs
Iet C.sh lgi.d Inl Flldclog ActN'ttl4 (C,

Ilet lacrca3c b Csh 6il CGh Equtv.l.nk {A+B+C|
Cash ald Cash Equlv.lert. .t the B.Etlntng of the P.rtod
Cash ald Caah Equlv.l..ts at the End of th. Pedod

Calt Dil CErt Eqdwrelts co6pde. ofl

Cheques, Dralts on Hdd
Balancc with Bmks on CuftentAccouots
Balanc. with Bdks in Depo6it A.ccount Nith origrnal matuntybs!tho 3 months

Lss: Bek Overdralt Repayable on Dcmdd ad Used ior Cash M@agem€nr pu.pos.s
utvolent. in the StatcEelt oI Cash Floe

There de no rest.icted bal ces in cash and cash equivalento.

S'TATEMENT OF CASH FLOWS FOR TIIE ITALF YEAR DI|DED 30 SEPTEMBER 2025

1,4t7.r2
r,137.38

33a.37
(199.89)

34,r02,08
1680.80)

33,421.24

29.62

0.47



VRL Logistics Limited
Registered Office: 18th KM, NH 4, Bengaturu Road, Varur, Hubbafli - 58i 207, Karnataka

CIN: L60210KA1983pLC005247 Website: www'vrfloqisaics.com

1. These unaudited financial results (the ,statement,) have been prepared in accordance with the
aecoghition and.measurement principles laid down under lndian Accounting Standad 34 ,,lnterim
Financial Reporting' ('lnd AS 34'), prescdbed under section .133 

of the Compan]es Act, 2013 (the Act,)
and other accounting principres genera[y accepted in rndia and is in compriance with rhe pre;entatio;
and disclosure-requirements of Reguration 33 of the sEBr (Listing obrigations & Discrosure
Requirements) Regulations, 2015 (as amended) (,Listing Regutations,).

2. The Company does not have any subsidiary/ associate/jojnt venture as at 30 September 2025.

3. The Company is in the business of goods transport. The Chief Operating Decision Maker (.CODl\y',)
reviews the Company's performance as a single segment. As the activitiei of the Company comprise
ofonly one segment, lhe Statement is reflective ofthe informatjon required by lnd AS iOBioper;tjng
Segments". Also, the entire operations ofthe Company in terms of location oi assets are withln lndia:

4. Other income for the half year ehded 30 September 2024 and year ended 31 N4arch 2025 includes
profit on sale of immovable property (land and building) of < 1,136.77 lakhs to a promoter entity.

The Board of Directors, in their meeting held on 4 July 2025, approved the issuance of bonus equity
shares in the ratio of 1:1 by capitalizing a sum not exceeding { 8,746.85 lakhs from the Company,s
eligible reserves, which is subsequently approved by the shareholders in the annual general meeting
held on 6 August 2025. Accordlngly, bonus equity shares are allotted to the etigible shareholders on
18 August 2025 by capitalizing the balances in capital redemption reserve, securities premium, and
general reserve of the Company. The paid-up equity share capitalofthe Company has increased from
87,469,485 shares of I 10 each to 174,936,990 shares of < '10 each.

5

ln order to facilitate the aforesaid issue of bonus shares, the auihorised share capitalofthe Company,
which earlier comprised of 125,000,000 equity shares of { 10 each, aggregating to < 12,500lakhs and
0.001% compulsorily and mandatorily convertible participatory preference shares of I 100 each,
aggregating to < 11,200 lakhs, has been reclasslfied to 237,000,000 equity shares of { 10 each,
aggregating to < 23,700 lakhs. This reclassiflcation was apprcved by Board of Directors and
shareholders of the Company in their respective meetings held on 4 July 2025 and 6 August 2025,
respectively.

The issue of aforesaid bonus equity shares complies with all applicable laws.

6. Figures of earlier quarter/ year have been regrouped, reclassilled and reananged, wherever
necessary, to conform to cufent period's presentation, which are not considered material to this
Statement.

The Statement has been reviewed and recommehded by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 3 November2025. There are no qualificalions
in the review report issued for the quarter and half year ended 30 September 2025.

For and on behalf of the Board of Directors

7

Vijay Sankeshwar
Chairman and Managing Director

Place: Hubballi
Date: 3 November 2025

DIN:00217714

Notes:


