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MEDIA RELEASE: IEX POWER MARKET UPDATE, NOVEMBER’25

e |EX ACHIEVES MONTHLY ELECTRICITY TRADED VOLUME OF 11,409 MU IN NOVEMBER’25,
AN INCREASE OF 17.7 % YOY

e ACHIEVES MONTHLY VOLUME OF 4,233 MU IN RTM, INCREASE OF 40.2% YOY

e AVERAGE DAM PRICE AT RS 3.07/UNIT, LOWER BY 6.9% YOY

e AVERAGE RTM PRICE AT RS 3.14/UNIT, LOWER BY 9.2% YOY

New Delhi, 3rd December 2025: Indian Energy Exchange, India’s premier electricity
exchange, achieved monthly electricity traded volume (excluding TRAS) of 11,409 MU in
November’25, marking an 17.7% increase on year-on-year basis. A total of 4.74 lakh
Renewable Energy Certificates were traded during the month.

According to government data published in November '25, the country's energy consumption
reached 123.4 BUs, decline of nearly 1% compared to the previous year. Enhanced hydro,
wind, and solar generation resulted in higher supply liquidity on the exchange platform,
leading to a decline in DAM and RTM prices. The market clearing Price in the Day Ahead
Market at Rs. 3.07/unit during November’25, declined 6.9% YoY. Similarly, price in the Real
Time Market at Rs 3.14/unit during November’ 25, declined 9.2% YoY.

These prices presented an opportunity for Discoms and Commercial & Industrial consumers
to meet their demand at a competitive price and to replace their costlier power by procuring
through exchanges.

ELECTRICITY MARKET: DAY- AHEAD, TERM- AHEAD & REAL-TIME MARKET

The Day-Ahead Market (DAM) achieved 5,668 MU volume in November’25 as compared to
5,651 MU volume in November’24, increase of 0.3% YoY.

The Real-Time Electricity Market (RTM) volume increased to 4,233 MU in November ‘25,
from 3,019 MU in November'24, registering an increase of 40.2% YoY.

Day Ahead Contingency and Term-Ahead Market (TAM), comprising of HPTAM, contingency,
daily & weekly and monthly contracts up to 3 months, traded 693 MU in November’'25 as
compared to 202 MU volume in November’24, increase of 243.1% YoY.

GREEN MARKET: GREEN DAY-AHEAD & GREEN TERM-AHEAD MARKET

IEX Green Market, comprising the Green Day-Ahead and Green Term-Ahead Market
segments, achieved 815 MU volume during November ‘25 as compared to 818 MU in
November’'24, decline of 0.3% YoY. The weighted average price in Green Day-Ahead Market
(G-DAM) for November’25 was Rs 3.29/ unit.
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RENEWABLE ENERGY CERTIFICATE MARKET (REC MARKET)

A total of 4.74 lakh RECs were traded in the trading sessions held on 12th November’25 and
26th November’25, at a clearing price of Rs.370/REC and Rs. 364/REC respectively. REC traded
volume in November’25 decreased by 13.1% on YoY basis.

The next REC trading sessions at the Exchange are scheduled on 10t Dec’25 and 315t Dec’25.
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INDIAN ENERGY EXCHANGE LIMITED

IEX is India’s premier energy exchange providing a nationwide, automated trading platform for physical delivery of
electricity, renewable energy and certificates including renewable energy certificates as well as the energy saving
certificates. The exchange platform enables efficient price discovery and increases the accessibility and transparency of
the energy market in India while also enhancing the speed and efficiency of trade execution. The Exchange is ISO Certified
for quality management, Information security management and environment management since August 2016. The
Exchange is a publicly listed company with NSE and BSE since October 2017 and is approved and regulated by Central
Electricity Regulatory Commission since 27 June 2008. For further details, log on to: www.iexindia.com
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