
4th January, 2026 

BSE Limited  
1st Floor, New Trading Wing,  
Rotunda Building, P.J. Towers, 
Dalal Street, Fort,  
Mumbai- 400 001  
BSE Scrip Code: 544597 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G-Block,  
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 051  
NSE Symbol: PIRAMALFIN 

Dear Sir / Madam, 

Sub.: Intimation under Regulation 30 and 51 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’) 
- Credit Rating by CRISIL Ratings Limited

This is to inform you that the Company has received letters from CRISIL Ratings Limited 
(“CRISIL”) intimating the following credit rating action: 

1. CRISIL has assigned a long-term credit rating of “CRISIL AA+/ Stable” to the
Company’s Bank loan facilities;

2. CRISIL has assigned a long-term credit rating of “CRISIL AA+/ Stable” to the
Non-Convertible Debentures issued by the Company;

3. CRISIL has reaffirmed its “CRISIL A1+” rating assigned to the Commercial Papers
issued by the Company;

The rating action reflects the Company’s strong business, financial, and risk profile as an 
Upper Layer NBFC. 

Copies of the rating letters received from CRISIL are enclosed herewith. 

The aforesaid intimation will also be made available on the website of the Company in 
accordance with Regulation 62(1)(i) of the Listing Regulations. 

We request you to take the same on record. 

Thanking you. 

Yours faithfully, 
For Piramal Finance Limited 
(Formerly known as Piramal Capital & Housing Finance Limited) 

Bipin Singh 
Company Secretary 

Encl.: As above. 
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