
  
 

 
 

 

 

PPL/POSTALBALLOT/2026                                    January 04, 2026 

National Stock Exchange of     
India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E), MUMBAI - 400 051 
   

BSE Limited, 
Floor 25, Phiroze Jeejeebhoy 
Towers, Dalal Street 
MUMBAI - 400 001 
 

Dear Sir/Madam, 

Company's Scrip Code in BSE : 543530 
Company’s Symbol in NSE        : PARADEEP     
ISIN               : INE088F01024 
 

Sub: Notice of Postal Ballot - Newspaper Advertisement 

Pursuant to Regulations 30 and 47 read with Schedule III Part A Para A of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, please find enclosed  herewith the advertisements 

published in today’s Newspaper viz. Business Line (all editions) and Samaja regarding 

Postal Ballot Notice and e-voting information, in compliance with Section 108 of the 

Companies Act, 2013 read with Rule 20 of Companies (Management and Administration) 

Rules, 2014, as amended. 

Request you to kindly take the same on records. 

 

Thanking you, 

Yours faithfully, 

For Paradeep Phosphates Limited 

 

 

Sachin Patil 

Company Secretary 

 

Encl: As above 



ରାଜ୍ୟ ପଷୃ୍ଠା - ୫
୪ ଜାନୁଆରୀ 

୨୦୨୬

ସମାଜ ସମ୍ପର୍କରେ ସଚୂନା
​‌l	ଦ�ୈନକି ‘ସମାଜ’ ଡାକରେ ନେଲେ ଡାକ ଖର୍ଚ୍ଚ ସହ ବର୍ଷକ ଟ.୨୫୨୦.୦୦, ୬ ମାସକୁ 

ଟ. ୧୨୬୦.୦୦, ୩ ମାସକୁ ଟ. ୬୩୦.୦୦, ମାସକୁ ଟ. ୨୧୦.୦୦
​‌l	 ‘ସତ୍ୟବାଦୀ’ ଡାକରେ ନେଲେ ଡାକ ଖର୍ଚ୍ଚ ସହ ବର୍ଷକ ଟ.୬୦୦.୦୦, ୬ ମାସକୁ ଟ. 

୩୦୦.୦୦, ୩ ମାସକୁ ଟ. ୧୫୦.୦୦

ବଜି୍ଞାପନ ସମ୍ବନ୍ଧୀୟ ତଥ୍ୟ
​‌୧ ା	କ�ୌଣସ ିବଜି୍ଞାପନର ସତ୍ୟତା ପାଇଁ ‘ସମାଜ’ ଦାୟୀ ନୁହେଁ ା
୨ ା	ବବିାହ, କ୍ରୟବକି୍ରୟ, ଘରଭଡ଼ା, ନରୁିଦ୍ ଧିଷ୍ଟ ବ୍ୟକ୍ ତି, ଆଫିଡେଭଟି୍‌ ଇତ୍ୟାଦ ିକ୍ଲାସଫିାଏଡ୍‌ 

ବଜି୍ଞାପନ ପାଇଁ ‘ସମାଜ’ କାର୍ଯ୍ୟାଳୟଗଡୁ ଼ିକରେ ନରି୍ଦ୍ଧାରତି ଫର୍ମ ମଳିେ ା ଏହ ିନରି୍ଦ୍ଧାରତି 
ଫର୍ମରେ ପ୍ରତ୍ୟେକ ବଜି୍ଞାପନ ପାଇଁ ଦେୟର ପରମିାଣ ଲେଖାଅଛ ିା

୩ ା	‘ସମାଜ’ ୱେବ୍‌ସାଇଡ୍‌ରେ ଏହ ିନରି୍ଦ୍ଧାରତି ଫର୍ମ ଓ ଦେୟର ପରମିାଣ ସମ୍ବନ୍ଧୀୟ ତଥ୍ୟ 
ଉପଲବ୍ଧ ା (www.thesamaja.com)

୪ ା	ଆପଣଙ୍କ ମତାମତ ଆପଣ ଇ-ମେଲ କରନ୍ତୁ  : feedback@thesamaja.com, 
gm@samaja.in, Phone : (0671-2301240 / 2301994 / 2301044 
ଜରୁରୀ ନମ୍ବର : ୭୩୨୮୮୩୫୧୨୧

ନମି୍ନଲଖିିତ ସଚୂୀ ଅନୁଯାୟୀ ବଜି୍ଞାପନ ପ୍ରକାଶ ପାଇଥାଏ ା
‌l	ବବିାହ (MATRIMONIAL) - ରବବିାର
‌l	ନଯିକୁ୍ ତି (APPOINTMENT) - ସ�ୋମବାର / ଶକୁ୍ରବାର
‌l	କଣିାବକିା, ଘରଭଡ଼ା ଇତ୍ୟାଦ ି(CLASSIFIED) - ବୁଧବାର / ଶନବିାର
‌l	ଡସି୍‌ପ୍ଲେ କ୍ଲାସଫିାଏଡ୍‌ (DISPLAY CLASSIFIED) - ପ୍ରତଦିନି

- କାର୍ଯ୍ୟବାହୀ ମଖୁ୍ୟ ପରଚିାଳକ

ପ�ୌଷ ପରୂ୍ଣ୍ଣମୀରେ ଶ୍ରୀମନ୍ଦିରରେ ଅଭିଷେକ ନୀତ ିସମ୍ପନ୍ନ

ଶ୍ରୀଜୀଉଙ୍କ ସନୁା ବେଶ 
ଦେଖିଲେ ଲକ୍ଷାଧିକ ଭକ୍ତ

ପରୁୀ, ୩।୧ (କାର୍ଯ୍ୟାଳୟ): ପବତି୍ର ପ�ୌଷ ପରୂ୍ଣ୍ଣମୀ ଅବସରରେ ଶନବିାର 
ଶ୍ରୀମନ୍ ଦିରରେ ପଷୁ୍ୟାଭଷିେକ ନୀତ ିଅନୁଷ୍ ଠିତ ହ�ୋଇଛ।ି ଏହ ିଅବସରରେ ରତ୍ନ 
ସଂିହାସନରେ ଶ୍ରୀବଗି୍ରହମାନେ ରାଜରାଜେଶ୍ୱର ବା ସନୁାବେଶରେ ସସୁଜ୍ଜିତ 
ହ�ୋଇ ଭକ୍ତଙ୍କୁ  ଦର୍ଶନ ଦେଇଛନ୍ତି। ବର୍ଷକ ମଧ୍ୟରେ ମହାପ୍ରଭୁଙ୍କ ହେଉଥିବା ପାଞ୍ଚ 
ଥର ସନୁାବେଶ ମଧ୍ୟରୁ ଏହା ଅନ୍ୟତମ। ଶ୍ରୀମନ୍ ଦିର ପରମ୍ପରା ଅନୁଯାୟୀ ଅଭଷିେକ 
ପରୂ୍ବ ଦବିସରୁ ଅର୍ଥାତ ଚତୁର୍ଦଶୀ ଶକୁ୍ରବାର ମହାପ୍ରଭୁଙ୍କ ଚନ୍ଦନଲାଗ ିନୀତ ିପରେ 
୮୭ ଗରା ଜଳ ଏବଂ ୨୧ଗରା ଘଅି ଭ�ୋଗମଣ୍ଡପ ଘରେ ଅଧିବାସ ହ�ୋଇ 
ରହଥିିଲା। ଶନବିାର ଶ୍ରୀମନ୍ ଦିରରେ ସକାଳଧପୂ ବଢ଼ି ଅଭଷିେକ ନୀତ ିଆରମ୍ଭ 
ହ�ୋଇଥିଲା। ଅଧିବାସ ହ�ୋଇ ରହଥିିବା ୧୦୮ ଗରା ଘଅି ମଶି୍ ରିତ ଜଳରେ 
ଅଭଷିେକ ନୀତ ିକରାଯାଇଥିଲା। ଏହା ପରେ ସର୍ବାଙ୍ଗ ନୀତ ିହ�ୋଇଥିଲା। ପରେ 
ମହାପ୍ରଭୁଙ୍କଠାରୁ ଆଜ୍ଞାମାଳ ପାଇ ଶ୍ରୀଦେବୀ ପାଲଙି୍କିରେ ବଜିେ ହ�ୋଇ ମହାଲକ୍ଷ୍ମୀ 
ମନ୍ ଦିର ଜଗମ�ୋହନକୁ ବଜିେ କରଥିିଲେ। ସେଠାରେ ଶ୍ରୀଦେବୀଙ୍କ ମାଜଣା, 
ବନକଲାଗ ିଏବଂ ବେଶ କରାଯାଇଥିଲା। ଶ୍ରୀମନ୍ ଦିରରେ ଠାକୁରଙ୍କ ସବୁର୍ଣ୍ଣ ବେଶ 
ହ�ୋଇଥିଲା। ତନିଠିାକୁର ସବୁର୍ଣ୍ଣ କରିୀଟ, ଶ୍ରୀପୟର, ଶ୍ରୀଭୁଜ, ଆଡକାନ,ି ଚନ୍ଦ୍ର 
ସରୂ୍ଯ୍ୟ , ସେବତୀ ମାଳ,ି ଘାଗଡା ମାଳ,ି ମକର କୁଣ୍ଡଳ, ବାଘନଖି ପର ିବଭିନି୍ନ ସ୍ୱର୍ଣ୍ଣ 
ଅଳଙ୍କାର ଧାରଣ କରଥିିଲେ। ଜଗନ୍ନାଥ ମହାପ୍ରଭୁ ସବୁର୍ଣ୍ଣ ଚକ୍ର, ରୂପା ଶଙ୍ଖ, 
ବଳଭଦ୍ର ସବୁର୍ଣ୍ଣ ହଳ ମଷୂଳ ଧାରଣ କରଥିିଲେ। ଭ�ୋଗ ସମୟରେ ଭତିରଚ୍ଛ 
ମହାପାତ୍ର ଲକ୍ଷ୍ମଣ ରୂପରେ ଦଣ୍ଡଛତ୍ର ଧାରଣ କରଥିିବା ବେଳେ ହନୁମାନ ରୂପରେ 
ଜଣେ ପାଳଆି ମେକାପ ଦଣ୍ଡଛତ୍ର ମଳୂକୁ ଧାରଣ କରଥିିଲେ। ଏହ ିବେଶରେ 
ମହାପ୍ରଭୁ ଫୁଲ ଧନୁଶର ଧାରଣ କରଥିିଲେ। ଏହାପରେ ମହାପ୍ରଭୁଙ୍କ ଦ�ୈନନ୍ ଦିନ 
ନୀତ ିସମ୍ପନ୍ନ ହ�ୋଇଥିଲା। ପ�ୌରାଣକି ତଥ୍ୟ ଅନୁଯାୟୀ, ମର୍ଯ୍ୟାଦା ପରୁୁଷ ପ୍ରଭୁ 
ଶ୍ରୀରାମଚନ୍ଦ୍ର ୧୪ବର୍ଷ ବନବାସ ପରେ ଅଯ�ୋଧ୍ୟାକୁ ପ୍ରତ୍ୟାବର୍ତ୍ତନ କର ିପ�ୌଷ 
ପରୂ୍ଣ୍ଣିମା ତଥିିରେ ସଂିହାସନରେ ଅଭଷିକି୍ତ ହ�ୋଇଥିଲେ। ସେହ ିସ୍ମୃତରିେ ଶ୍ରୀମନ୍ ଦିରରେ 
ପ୍ରତବିର୍ଷ ଏହ ିପବତି୍ର ତଥିିରେ ମହାପ୍ରଭୁଙ୍କ ଅଭଷିେକ ଉତ୍ସବ ହ�ୋଇଥାଏ।

Sd/-Chief Construction Engineer
Rural Works Circle, BhawanipatnaOIPR–25102/11/0039/2526

1.	 Name of the Work	 : Periodical Renewal work of 5 year post
			      DLP PMGSY Roads in the District Nuapada.
2.	 No of Works	  :  03 Nos.
3.	 Location details	 :  Nuapada District
4.	 Estimated Cost	 :  As per NIT.
5.	 Period of Completion : As per NIT.
6.	 Cost of tender paper :  Rs. 10,000/- per set.
7.	 Other details :	

O-1899

ଧରାପଡ଼ିଲା ଚ�ୋରା ନଶିାଦ୍ରବ୍ୟ ବେପାରୀ
କଟକ, ୩ା୧ (ସ.ପ୍ର): ବେଆଇନ ଭାବେ ନଶିାଦ୍ରବ୍ୟ କାରବାର କରୁଥିବା ଜଣେ 
ବେପାରୀକୁ ଶନବିାର ଗରିଫ କରଛି ିକେନ୍ଦ୍ରାଞ୍ଚଳ ଅବକାରୀ ଗଇୁନ୍ଦା ବଭିାଗ। ଅଭଯିକୁ୍ତ 
ଜଗତପରୁ ଥାନା ବାଲସିାହରି ଚଗଲା ପାତ୍ର (୪୬)। ତା’ ପାଖରୁ ୬୪୦ ଲଟିର ଦେଶୀ 
ମଦ ଜବତ କରାଯାଇଛ।ି ସେ ଆଠଗଡ଼ ଓ ଢେଙ୍କାନାଳ ଜଲିାରୁ ଦେଶୀ ମଦ ଆଣ ି
କଟକ ସହରରେ ବେପାର କରୁଥିଲା। ଶନବିାର ସକାଳେ ସେ ଏକ କାରରେ ବପିଳୁ 
ପରମିାଣର ମଦ ନେଇ ଆସଥୁିଲା। ଏ ସମ୍ପର୍କରେ ସଚୂନା ପାଇ ଅବକାରୀ ଟମି ବାଟରେ 
ଜଗ ିରହଥିିଲେ। ସେ ପହଞ୍ଚି ବା କ୍ଷଣ ିତଲାସ ିପରେ ତା’ ଗାଡ଼ି ରୁ ୬୪୦ ଲଟିର ଦେଶୀ 
ମଦ ମଳିଥିିଲା। ଯାହାର ବଜାର ମଲୂ୍ୟ ପ୍ରାୟ ୬ ଲକ୍ଷ ଟଙ୍କା ହେବ। ମଦ ସହତି କାରକୁ 
ଜବତ କରାଯାଇଛ।ି ଅଭଯିକୁ୍ତ ଚଗଲାକୁ କ�ୋର୍ଟ ଚାଲାଣ କରାଯାଇଛ।ି 

Sachin Patil
Rectangle



Indian investors appear de-
termined not to miss any op-
portunity to access overseas
markets through the do-
mestic mutual funds, no
matter how limited. Even as
the mutual fund route faces
regulatory constraints and
uncertain periods of tempor-
ary subscription reopenings,
investor accounts in the
overseas fund-of-funds cat-
egory have surged by approx-
imately 2.3 lakh—climbing
to 16 lakh over the past year.

Indian investors face sig-
nificant barriers to accessing
these international-focused
funds, despite their strong
long-term performance
track record. Regulatory
caps on overseas assets and
investments have created a
stop-start system that re-
stricts consistent participa-
tion in global markets.

The constraints stem
from February 2022, when
SEBI suspended new foreign
equity investments by do-
mestic mutual funds. The
move aimed to prevent the
industry from breaching the
RBI’s $7-billion aggregate in-

vestment ceiling—a safe-
guard designed to manage
foreign exchange outflows
and preserve India’s balance
of payments equilibrium.
Additionally, the RBI set in-
dividual fund house limits at
$1 billion for direct overseas
investments and another $1
billion for international ETF
exposure. 

While SEBI eventually lif-
ted the suspension, fund
houses must now operate
strictly within these
boundaries.

The result is an unpredict-
able investment landscape.
International funds in India

function on an intermittent
basis rather than o�ering
continuous access. Subscrip-
tion windows open sporadic-
ally—typically when in-
vestor redemptions or falling
market valuations free up
headroom under the regulat-
ory caps. 

Once funds approach
these thresholds again, they
stop accepting new invest-
ments, creating uncertainty
for those seeking global
diversification.

CURRENTLY AVAILABLE

Indian investors exploring
global exposure currently
have 21 international mutual
fund schemes out of 72 ac-
cepting new money. Six of
these are exchange-traded
funds (ETFs) listed on sec-
ondary markets. 

However, a word of cau-
tion: Surging demand
coupled with limited market-
making activity has pushed
these overseas ETFs to trade
at steep premiums above
their actual Net Asset Value. 

As per the traded data on
December 31, 2025, on the
NSE, these ETFs were traded
at 5-21 per cent premium to
their NAV values.

The table below lists
schemes currently open for
subscriptions as of January 3,
2026. Keep in mind that asset
management companies can
halt fresh inflows once they
hit their regulatory caps.

When building your long-
term portfolio, consider al-

locating 10-20 per cent to-
ward international markets.
This allocation should align
with your overall financial
objectives and comfort with
risk, rather than following a
one-size-fits-all approach.
However, when fund houses
are forced to suspend in-
flows at the regulator’s direc-
tion, such restrictions can
disrupt portfolio construc-
tion and impair disciplined
asset allocation.

Dhuraivel Gunasekaran

bl. research bureau
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OVERSEAS INVESTING. Currently, 21 of the 72 international
mutual fund schemes are accepting fresh subscriptions

International opportunity
via domestic MFs

A BG-BGECM
YK
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The year 2025 began on a di�cult
note for the bond markets as li-
quidity was extremely tight. At
the other end, there were expect-
ations of interest rate cuts
through the year.

The yields at the lower end and
the upper end of the curve were
somewhat similar, within 8 basis
points of each other. Liquidity de-
ficit kept the short- and medium-
term rates high.

But things have swung around
reasonably over the course of the
year.

In the first quarter of CY25, the
banking system liquidity was in
deficit to the tune of ₹3 lakh
crore.

Then the RBI swung into ac-
tion with a series of actions over
the course of the year.

First, it infused considerable li-
quidity to the tune of around ₹12
lakh crore over the course of the
year via open market operations
(OMOs), foreign currency swaps,
four cash reserve ratio (CRR)
cuts.

Importantly, interest rates
(repo) were reduced by 125 basis
points over the course of 2025,
the highest in the world as most
advanced economies reduced
rates by 100 basis points.

In December 2025, a further ₹1
lakh crore was infused in two
tranches and $5-billion forex
swap for three years was carried
out.

The infusion of liquidity had a
varied e�ect on the yield curve.

The lower end of the curve saw
yields fall sharply, while the upper
end of the curve moved quite
mildly.

While the 10-year g-sec yields
saw a mere 17 basis points fall
over the year, five-year and three-
year G-Secs saw yields decrease
by 40 basis points and 62 basis
points, respectively.

In the case of one-year CPs
(commercial papers) and CDs
(certificates of deposits), the
yield fall was at 100 basis points
or more. 

There was a steepening of the
yield curve.

Not surprisingly, debt fund cat-
egories investing in the shorter
end of the curve and those in the
medium duration did quite well.
Longer-duration and gilt funds
underperformed heavily, given
the modest yield moves at the up-
per end of the curve.

STEADY RATES 

Going into 2026, multiple factors
are on a favourable trajectory for
a stable macroeconomic scenario.

Domestically, inflation contin-
ues to be comfortable, with CPI
only at 0.7 per cent in its recent
print and projected to be just 2
per cent (by the RBI) for FY26, as
food prices cool o� significantly.
Recent prints of WPI are in defla-
tionary territory. In fact, if gold
and silver are removed, even CPI
is in negative terrain. Even core
inflation is comfortable at 4-odd
per cent. 

The low base e�ect may result
in inflation figures shooting up
later in the year. But even so, the
RBI projects inflation to be 3.9
per cent in Q1FY27 and 4 per cent
in Q2FY27, well within its toler-
ance band.

The RBI’s recent actions (dol-
lar-rupee swaps, forex sales etc.)
reinforce the perception that the
central bank would intervene
when required to shore up the

currency when volatility shoots
up. So, rupee may not be a chief
cause for concern in 2026.

On the fiscal front, the govern-
ment continues to walk on the
consolidation path and as with
FY25, it could also cut back on in-
frastructure spends  to shore up
the fiscal deficit. Transitioning to
the debt-to-GDP regime from
FY27 would add to the clarity on
this front.

The current account deficit,
which came in at 1.3 per cent in
Q2FY26 and projected to be 1.7

per cent in FY26, is still reason-
ably comfortable.

Growth has been healthy and
RBI projections place FY26 GDP
increase to be 7.3 per cent.

In all, the key sources of infla-
tion are all well under control for
the foreseeable future, with GDP
growth projections being quite
robust.

Given this scenario, there may
be limited scope for rate cuts in
2026, though some expectations
are for a 25-basis point (bps) in-
terest reduction.

Credit growth has come in at
12 per cent year on year as of
December 15, while deposit
growth was just 9.35 per cent. At
lower rates, further reduction in
deposit rates will strain already-
low growth rates on this front.
This further limits the scope for
rate reduction, with the focus be-
ing on transmission of past rate
cuts. Another positive aspect
would be addition of Indian
bonds (Fully Accessible Route) in
Bloomberg’s indices from April
2026, which would potentially
lead to a $25-billion inflow.

Overall, there are positive trig-
gers for a stable rate regime with
no immediate push for yields to
move rapidly any direction.

From a macro and geopolitical
perspective, a potential trade deal
with US can help on the exports
front strongly. Also, if Ukraine

and Russia negotiations do reach
a peaceful conclusion, there
would be further reduction in
commodity prices.

NOTE FOR INVESTORS

It is clear that the duration play,
especially at the longer end of the
yield curve, may not work as well
as it did during the periods before
rate cuts started as much of the
bond rally in longer tenors played
out in the anticipation period of
2024.

The focus for 2026 should
primarily be on accruals, by in-
vesting in bonds or fixed income
instruments with higher coupons
or interest as the prospects of rate
cuts may be low, if at all. In any
case no more than a 25-bp cut an-
ticipated for the foreseeable fu-
ture. Duration play on bonds for
capital appreciation is less likely
to be available. 

Though the medium duration
part of the yield curve has played
out well, there may be some scope
for corporate bonds in the three-
six-year range given the still-high
yields to maturity available even
in AAA bonds. Now, in mutual
funds tracking medium duration
and corporate bond categories,
the yield to maturity (YTM) is
healthy at more than 7.5 per cent,
going up to almost 7.8 per cent.

At the lower end of the curve,
there are options in the money
market and short-duration cat-
egories for liquidity purposes.
Funds in the category still have

YTM in excess of 7 per cent. In
fact, in the fluctuating interest
rate cycle over the past three
years, quality money market and
short-duration funds have recor-
ded well in excess of 7 per cent re-
turns consistently.

The following strategy may be
useful for retail investors while
allocating their money towards
fixed-income instruments.

Now, the government has re-
tained the rates for small saving
instruments for the first quarter
of CY26. 

Investors can consider the RBI
taxable bonds, which currently
o�er 8.05 per cent for a seven-
year tenor. It o�ers 35 basis
points more than the NSC (Na-
tional Savings Certificate). 

The NSC itself can be a reason-
ably good avenue to park your
surplus. Both these fixed income
options have no upper limit for
investing.

For liquidity and emergency
funds, investors can consider
short-duration/money market
funds. ICICI Prudential Short
Term and Nippon India Money
Market can be considered by
investors.

In case investors wish to go for
the three-six-year portion of the
yield curve with mostly AAA-
quality holdings can consider
Axis Strategic Bond and ICICI
Prudential Medium Term Bond
that have a solid track record and
o�er YTMs in excess of 7.7 per
cent. 

Venkatasubramanian K

bl. research bureau
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BOND OUTLOOK. Read on to know what lies ahead for fixed income investors and where they can park their money for reasonable low-risk returns

Playing debt the right way in the year ahead

KEY TRENDS

� Yield movement may not
be sharp at either ends of
the curve

� Duration play to have
limited traction

� Accrual strategy appears
sound
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