PP
Paradeep
Phosphates
PPL/POSTALBALLOT/2026 January 04, 2026
National Stock Exchange of BSE Limited,
India Limited Floor 25, Phiroze Jeejeebhoy
Exchange Plaza, C-1, Block G, Towers, Dalal Street
Bandra Kurla Complex, MUMBAI - 400 001

Bandra (E), MUMBAI - 400 051

Dear Sir/Madam,

Company's Scrip Code in BSE : 543530
Company’s Symbol in NSE : PARADEEP
ISIN : INEO88F01024

Sub: Notice of Postal Ballot - Newspaper Advertisement

Pursuant to Regulations 30 and 47 read with Schedule Il Part A Para A of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, please find enclosed herewith the advertisements
published in today’s Newspaper viz. Business Line (all editions) and Samaja regarding
Postal Ballot Notice and e-voting information, in compliance with Section 108 of the
Companies Act, 2013 read with Rule 20 of Companies (Management and Administration)
Rules, 2014, as amended.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,
For Paradeep Phosphates Limited

. Digitally signed by
Sachin Sachin Shankar Pati

7| Date: 2026.01.04
Sha nkar Patll 15:05:56 +05'30"

Sachin Patil
Company Secretary

Encl: As above

PARADEEP PHOSPHATES LIMITED
CIN No.: L241290R1981PLCO01020

Corporate Office: Adventz Centre, 39 Floor, N0.28, Union Street, Off Cubbon Road, Bengaluru-560 001 Tel: +91 80 46812500/555
Email: Info-ppl@adventz.com
Registered Office: S5th Fioor, Bayan Bhawan,Pandit JN Marg, Bhubaneswar -751 001 Tel: +0674 666 6100 | Fax: +0674 2392631

www.paradeepphosphates.com
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Playing debt the right way in the year ahead

BOND OUTLOOK. Read on to know what lies ahead for fixed income investors and where they can park their money for reasonable low-risk returns

—
Venkatasubramanian K
bl. research bureau

The year 2025 began on a difficult
note for the bond markets as li-
quidity was extremely tight. At
the other end, there were expect-
ations of interest rate cuts
through the year.

The yields at the lower end and
the upper end of the curve were
somewhat similar, within 8 basis
points of each other. Liquidity de-
ficit kept the short- and medium-
term rates high.

But things have swung around
reasonably over the course of the
year.

In the first quarter of CY25, the
banking system liquidity was in
deficit to the tune of I3 lakh
crore.

Then the RBI swung into ac-
tion with a series of actions over
the course of the year.

First, it infused considerable li-
quidity to the tune of around 312
lakh crore over the course of the
year via open market operations
(OMOs), foreign currency swaps,
four cash reserve ratio (CRR)
cuts.

Importantly, interest rates
(repo) were reduced by 125 basis
points over the course of 2025,
the highest in the world as most
advanced economies reduced
rates by 100 basis points.

In December 2025, a further X1
lakh crore was infused in two
tranches and $5-billion forex
swap for three years was carried
out.

The infusion of liquidity had a
varied effect on the yield curve.

The lower end of the curve saw
yields fall sharply, while the upper
end of the curve moved quite
mildly.

While the 10-year g-sec yields
saw a mere 17 basis points fall
over the year, five-year and three-
year G-Secs saw yields decrease
by 40 basis points and 62 basis
points, respectively.

In the case of one-year CPs
(commercial papers) and CDs
(certificates of deposits), the
yield fall was at 100 basis points
ormore.

There was a steepening of the
yield curve.

Not surprisingly, debt fund cat-
egories investing in the shorter
end of the curve and those in the
medium duration did quite well.
Longer-duration and gilt funds
underperformed heavily, given
the modest yield moves at the up-
per end of the curve.

STEADY RATES

Going into 2026, multiple factors
are on a favourable trajectory for
a stable macroeconomic scenario.

Domestically, inflation contin-
ues to be comfortable, with CPI
only at 0.7 per cent in its recent
print and projected to be just 2
per cent (by the RBI) for FY26, as
food prices cool off significantly.
Recent prints of WPI are in defla-
tionary territory. In fact, if gold
and silver are removed, even CPI
is in negative terrain. Even core
inflation is comfortable at 4-odd
per cent.

The low base effect may result
in inflation figures shooting up
later in the year. But even so, the
RBI projects inflation to be 3.9
per centin Q1FY27 and 4 per cent
in Q2FY27, well within its toler-
ance band.

The RBI’s recent actions (dol-
lar-rupee swaps, forex sales etc.)
reinforce the perception that the
central bank would intervene
when required to shore up the
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currency when volatility shoots
up. So, rupee may not be a chief
cause for concern in 2026.

On the fiscal front, the govern-
ment continues to walk on the
consolidation path and as with
FY25, it could also cut back on in-
frastructure spends to shore up
the fiscal deficit. Transitioning to
the debt-to-GDP regime from
FY27 would add to the clarity on
this front.

The current account deficit,
which came in at 1.3 per cent in
Q2FY26 and projected to be 1.7

per cent in FY26, is still reason-
ably comfortable.

Growth has been healthy and
RBI projections place FY26 GDP
increase to be 7.3 per cent.

In all, the key sources of infla-
tion are all well under control for
the foreseeable future, with GDP
growth projections being quite
robust.

Given this scenario, there may
be limited scope for rate cuts in
2026, though some expectations
are for a 25-basis point (bps) in-
terest reduction.

International opportunity
viadomestic MFs

OVERSEAS INVESTING. Currently, 21 of the 72 international
mutual fund schemes are accepting fresh subscriptions
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KEY TRENDS

o Yield movement may not
be sharp at either ends of
the curve

o Duration play to have
limited traction

o Accrual strategy appears
sound

Credit growth has come in at
12 per cent year on year as of
December 15, while deposit
growth was just 9.35 per cent. At
lower rates, further reduction in
deposit rates will strain already-
low growth rates on this front.
This further limits the scope for
rate reduction, with the focus be-
ing on transmission of past rate
cuts. Another positive aspect
would be addition of Indian
bonds (Fully Accessible Route) in
Bloomberg’s indices from April
2026, which would potentially
lead to a $25-billion inflow.

Overall, there are positive trig-
gers for a stable rate regime with
no immediate push for yields to
move rapidly any direction.

From a macro and geopolitical
perspective, a potential trade deal
with US can help on the exports
front strongly. Also, if Ukraine

Steepening of the yield curve
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and Russia negotiations do reach
a peaceful conclusion, there
would be further reduction in
commodity prices.

NOTE FOR INVESTORS

It is clear that the duration play,
especially at the longer end of the
yield curve, may not work as well
as it did during the periods before
rate cuts started as much of the
bond rally in longer tenors played
out in the anticipation period of
2024.

The focus for 2026 should
primarily be on accruals, by in-
vesting in bonds or fixed income
instruments with higher coupons
or interest as the prospects of rate
cuts may be low, if at all. In any
case no more than a 25-bp cut an-
ticipated for the foreseeable fu-
ture. Duration play on bonds for
capital appreciation is less likely
tobe available.

Though the medium duration
part of the yield curve has played
out well, there may be some scope
for corporate bonds in the three-
six-year range given the still-high
yields to maturity available even
in AAA bonds. Now, in mutual
funds tracking medium duration
and corporate bond categories,
the yield to maturity (YTM) is
healthy at more than 7.5 per cent,
going up to almost 7.8 per cent.

At the lower end of the curve,
there are options in the money
market and short-duration cat-
egories for liquidity purposes.
Funds in the category still have

YTM in excess of 7 per cent. In
fact, in the fluctuating interest
rate cycle over the past three
years, quality money market and
short-duration funds have recor-
ded well in excess of 7 per cent re-
turns consistently.

The following strategy may be
useful for retail investors while
allocating their money towards
fixed-income instruments.

Now, the government has re-
tained the rates for small saving
instruments for the first quarter
of CY26.

Investors can consider the RBI
taxable bonds, which currently
offer 8.05 per cent for a seven-
year tenor. It offers 35 basis
points more than the NSC (Na-
tional Savings Certificate).

The NSC itself can be a reason-
ably good avenue to park your
surplus. Both these fixed income
options have no upper limit for
investing.

For liquidity and emergency
funds, investors can consider
short-duration/money  market
funds. ICICI Prudential Short
Term and Nippon India Money
Market can be considered by
investors.

In case investors wish to go for
the three-six-year portion of the
yield curve with mostly AAA-
quality holdings can consider
Axis Strategic Bond and ICICI
Prudential Medium Term Bond
that have a solid track record and
offer YTMs in excess of 7.7 per
cent.

«GETTY IMAGES

—
Dhuraivel Gunasekaran
bl. research bureau

Indian investors appear de-
termined not to miss any op-
portunity to access overseas
markets through the do-
mestic mutual funds, no
matter how limited. Even as
the mutual fund route faces
regulatory constraints and
uncertain periods of tempor-
ary subscription reopenings,
investor accounts in the
overseas fund-of-funds cat-
egory have surged by approx-
imately 2.3 lakh—climbing
to 16 lakh over the past year.

Indian investors face sig-
nificant barriers to accessing
these international-focused
funds, despite their strong
long-term performance
track record. Regulatory
caps on overseas assets and
investments have created a
stop-start system that re-
stricts consistent participa-
tion in global markets.

The constraints stem
from February 2022, when
SEBI suspended new foreign
equity investments by do-
mestic mutual funds. The
move aimed to prevent the
industry from breaching the
RBI’s $7-billion aggregate in-

vestment ceiling—a safe-
guard designed to manage
foreign exchange outflows
and preserve India’s balance
of payments equilibrium.
Additionally, the RBI set in-
dividual fund house limits at
$1 billion for direct overseas
investments and another $1
billion for international ETF
exposure.

While SEBI eventually lif-
ted the suspension, fund
houses must now operate
strictly ~ within  these
boundaries.

The result is an unpredict-
able investment landscape.
International funds in India

International mutual funds currently open for subscription

Scheme Name Category Lump-sum SIP
Franklin U.S. Opportunities Equity Active FOF us Open Open
Edelweiss US Technology Equity FOF US Closed Upto 35,000 monthly
Edelweiss US Value Equity Offshore Fund Us Closed Upto 5,000 monthly
Axis Greater China Equity FoF China Open Open
Edelweiss Greater China Equity Off-shore Fund China Closed Upto 5,000 monthly
Franklin Asian Equity Fund Asia Open Open
Edelweiss Europe Dynamic Equity Off-shore Fund European Closed Upto ¥5,000 monthly
Kotak Global Emerging Mkt Overseas Equ Omni FOF EM Open Open
Edelweiss ASEAN Equity Off-Shore Fund EM Closed Upto ¥5,000 monthly
Edelweiss Emerging Markets Opp Eq. Offshore Fund EM Closed Upto 5,000 monthly
Kotak International REIT Overseas Equity Omni FOF REITs Open Open
Baroda BNP Paribas Aqua FoF Aqua %5 lakh per PAN Closed

Axis Global Equity Alpha FoF Global Open Open

Axis Global Innovation FoF Global Open Open

Kotak Global Innovation Overseas Equity Omni FOF Global Open Open

Mirae Asset Hang Seng TECH ETF* China Open NA

Mirae Asset NYSE FANG+ ETF* us Open NA

Mirae Asset S&P 500 Top 50 ETF* us Open NA

Motilal Oswal Nasdaq 100 ETF* us Open NA

Motilal Oswal NASDAQ Q 50 ETF* us Open NA

Nippon India ETF Hang Seng BeES* China Open NA

Source: AMCs as of January 3, 2026

CM
K

*Traded on exchanges

function on an intermittent
basis rather than offering
continuous access. Subscrip-
tion windows open sporadic-
ally—typically when in-
vestor redemptions or falling
market valuations free up
headroom under the regulat-
ory caps.

Once funds approach
these thresholds again, they
stop accepting new invest-
ments, creating uncertainty
for those seeking global
diversification.

CURRENTLY AVAILABLE

Indian investors exploring
global exposure currently
have 21 international mutual
fund schemes out of 72 ac-
cepting new money. Six of
these are exchange-traded
funds (ETFs) listed on sec-

ondary markets.
However, a word of cau-
tion:  Surging  demand

coupled with limited market-
making activity has pushed
these overseas ETFs to trade
at steep premiums above
their actual Net Asset Value.

As per the traded data on
December 31, 2025, on the
NSE, these ETFs were traded
at 5-21 per cent premium to
their NAV values.

The table below lists
schemes currently open for
subscriptions as of January 3,
2026. Keep in mind that asset
management companies can
halt fresh inflows once they
hit their regulatory caps.

When building your long-
term portfolio, consider al-

locating 10-20 per cent to-
ward international markets.
This allocation should align
with your overall financial
objectives and comfort with
risk, rather than following a
one-size-fits-all  approach.
However, when fund houses
are forced to suspend in-
flows at the regulator’s direc-
tion, such restrictions can
disrupt portfolio construc-
tion and impair disciplined
asset allocation.

OIL PALM INDIA LIMITED

d. Office:XIVI30, Kottayam South P.O.,
013

E-mail: md@oilpalmindia.com

E - Tender Notice

OP/SEC/PURCHASE/2025-26/4021 30-12-2025

Competitive Re-E Tenders are invited for
supplying 126750 sq ft G| Wiremesh. For
details please refer above website or
etenders.kerala.gov.in

(E Tender ID 2025_0PIL_824634_1)

Last date 12-01-2026, 3.55PM.

Sd/-
Managing Director

KERALA IRRIGATION INFRASTRUCTURE

DEVELOPMENT CORPORATION LTD
Thiruvananthapuram

NOTICE INVITING RFP

Kerala Irrigation Infrastructure Development
Corporation Ltd, a PSU under Govt. of
Kerala mvnes Request for Proposal for
D T & Irrigation
Museum Project in the Government Owned
Vacant Land at Cheruthoni, Idukki District,
through PPP from Local Self-Government
Organisations / Institutions or Other
Government Organisations / Institutions
or Private Organisations / Institutions or
Individuals or Societies. For details visit
KIIDC website: kiidc.kerala.gov.in

Chief Executive Officer

In compliance with the requirements of the MCA Circulars, hard copies of Postal Ballot Notice along with Postal
Ballot Form and pre-paid business envelope will not be sent to the members. The shareholders are requested
to carefully read the instructions indicated in the Postal Ballot Notice and communicate their assent (FOR) or

Daradeep Phosphates Limited

CIN: L241290R1981PLC001020

Registered Office: 5" Floor, Orissa State Handloom Weavers' Co-Operative Building,
Pandit J N Marg, Bhubaneswar — 751 001 Tel: 0674 666 6100, E-mail: cs.ppl@adventz.com,
Website: www.paradeepphosphates.com

NOTICE OF POSTAL BALLOT

Notice is hereby given that pursuant to Section 108, 110 and other applicable provisions, if any, of the
CompaniesAct, 2013 ("Act"), Rule 20 and Rule 22 of the Companies (Management and Administration) Rules,
2014 (including any amendment(s), statutory modification(s) or re-enactment thereof for the time being in
force), read with the General Circular No.14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April
13, 2020, 20/2020 dated May 05, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28 2020,
39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022
dated May 5, 2022, 11/2022 dated December 28, 2022, 09/2023 dated September 25, 2023, 09/2024 dated
September 19, 2024 and 03/2025 dated September 22, 2025 issued by the Ministry of Corporate Affairs
(“MCA”) (hereinafter collectively referred to as “MCA Circulars”), and Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations”)
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force, and as amended
from time to time), and Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India (“SS-2”) and pursuant to other applicable laws rules, circulars notifications and
regulations, if any, the Company has sent Postal Ballot Notice (“Notice”) On Saturday, 3° January, 2026 only
through electronic mode to those members whose e-mail addresses are registered with the Company or the
depositories / depository participants / MUFG Intime India Private Limited (formerly known as Link Intime India
Pvt Limited) (RTA) and whose names appear on the Register of Members / List of Beneficial Owners as
received from the Depositories viz., National Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL) as on the closure of business hours on December 31, 2025.

dissent (AGAINST) through e-voting only.

The Notice of the Postal Ballot is also available on the Company's website at www.paradeepphosphates.com
and on the websites of the Stock Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at
www.nseindia.com and www.bseindia.com respectively. A copy of the same is also available on the website of
Registrar and Transfer Agents, M/s. MUFG Intime India Private Limited (“MIIPL") at

https://instavote.linkintime.co.in.

Mr. Shivaram Bhat, Practicing Company Secretary (Membership No. FCS 10454) has been appointed by the
Board of Directors of the Company as Scrutinizer for conducting the Postal Ballot process in a fair and
transparent manner.

The details pursuant to the provisions of the Companies Act, 2013 and the said Rules are given here under:
1. Date of completion of dispatch of notice by email: January 03, 2026.

2. Date and time of commencement of e-voting: January 04, 2026 (10.00A.M.) (IST).
3. Date and time of end of e-voting: February 02,2026 (5.00 P.M.) (IST).
4

. All members, whose names appear in the Register of Members / Beneficial owners as on the cut-off date
i.e. December 31, 2025 are eligible for availing the e-voting facility. Any person who is not a member as on
the cut-off date should treat this notice forinformation purpose only.

5. After the voting period, the e-voting module shall be disabled by MIIPL and accordingly voting shall not be
allowed. Once the vote is casted by the Member, he/she shall not be allowed to change it subsequently.

6. Theresults of the voting by Postal Ballot will be announced within two days from the date of conclusion of e-
voting period i.e. on or before February 04, 2026 . The results declared along with the Scrutinizer’s Report
shall be placed on the Company’s website www.paradeepphosphates.com. The results shall also will be

communicated to the Stock Exchanges.

7. In case Members have any queries or issues regarding e-voting may contact MUFG Intime INSTAVOTE
helpdesk by sending an email at enotices@in.mpms.mufg.com or contact on : 022 -4918 6000.

8. Members holding shares in electronic mode, who have not registered their email addresses are requested
toregister their email addresses with their respective Depository Participant(s). Members holding shares in
physical mode are requested to register/update their email addresses by sending Form ISR-1 duly
completed along with the requisite documents mentioned in the ISR-1 to Company’s Registrar & Transfer
Agent, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) at C-101, 1% Floor,
247 Park, Lal Bahadur Shastri Marg, Vikhroli West, Mumbai

mpms.mufg.com.

Place : Bengaluru
: 3¢ January, 2026

Date

- 400 083 Email - investor.helpdesk@in.

for Paradeep Phosphates Limited
Sd/-
Sachin Patil
Company Secretary

A BG-BGE



Sachin Patil
Rectangle


		2026-01-04T15:05:56+0530
	Sachin Shankar Patil




