AG VENTURES LIMITED

(Formerly Oriental Carbon and Chemicals Limited)
Corp Off: 14" Floor, Tower-B, World Trade Tower, Plot No. C-1, Sector-16, Noida-201301, UP
Phone: +91-120-2446850, Email: investors@agventures.co.in
Website: www.agventuresltd.com

February 04, 2026

The Manager

BSE Limited

Department of Corporate Services
Floor 25, P.J. Towers, Dalal Street
Mumbai — 400001

Scrip Code : 506579

Dear Sirs,

Sub: Outcome of the Board Meeting held on February 04, 2026

This is further to our letter dated January 29, 2026, intimating the date of the Board Meeting for
approval of Un-audited (Standalone and Consolidated) Financial Results for the quarter and nine
months ended December 31, 2025. Pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we would like to
inform you that the Board, today has approved the Un-audited (Standalone and Consolidated)
Financial Results for the quarter and nine months ended December 31, 2025. We attach herewith
a copy of the approved Un-audited (Standalone and Consolidated) Financial Results along with
the Limited Review Report of the auditors.

This disclosure along with the enclosures shall be made available on the website of the Company
viz. www.agventuresltd.com.

The Board Meeting commenced at 11.00 A.M. and concluded at 12:20 P.M.
This is for your information and record.

Thanking you,
Yours Sincerely,

For AG Ventures Limited
(Formerly Oriental Carbon & Chemicals Limited)

Digitally signed

VI P I by VIPIN
Date: 2026.02.04

12:25:06 +05'30'
Vipin
Company Secretary
Encl.: As above.

Registered Office :

Plot No. 30 - 33, Survey Mo. 77
Nishant Park, Nana Kapaya,
Mundra, Kachchh,

Gujarat -370415

CIN - L24297GJ19T8PLC133845


mailto:investors@agventures.co.in
http://www.agventuresltd.com/
https://www.agventuresltd.com/

SS KOTHARI MEHTA
e COL LR

CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on unaudited standalone financial results of ARG
Ventures Limited (formerly known as Oriental Carbon & Chemicals Limited) for the quarter ended
December 31, 2025 and year to date results for the period from Kpril 01, 2025 to December 31, 2025,
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

Review Report
To the Board of Directors of
AG Ventures Limited (formerly known as Oriental Carbon & Chemicals Limited)

1

We have reviewed the accompanying statement of unaudited standalone financial results of AG Ventures
Limited ( formerly known as Oriental Carbon & Chemicals Limited) (‘the Company") for the quarter
ended December 31, 2025 and year to date results for the period from April 01, 2025 to December 31,
2025 (‘the Statement) attached herewith, being prepared and submitted by the Company pursuant to
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2018, as amended thereafter (‘the Listing Regulations), which has been initialed by us for identification
purpose.

This Statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind
AS 34), prescribed under Section 133 of the Companies Act, 2013, as amended (the “Act"), read with
relevant Rules issued thereunder and other accounting principles generally accepted in India, read with
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries primarily of the person responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in all material respects in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed
under the Act read with relevant rules issued thereunder including the amendments thereof and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For § § Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. no. — 000756 N/N500441

AGGARWAL  ,es530

Deepak K. Aggarwal
Partner

DEEPAK gggf:’(’ signed "’" s ix%,fflliéﬁ};%;.\
KUMAR AGGARWAL '

Daite: 2026.02.04 1

Membership No. - 095841
UDIN No -26095541TJBBDET7792
Place: Noida

Date: February 4, 2026
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AG VENTURES LIVHTED
(Formerly Known as Qriental Carbon & Chemicals Limited)
CIN : L24297GI1978PLC133845
{ Regd. Office : Plot No 30-33, Survey Mo, 77, Nishant Park, Nana Kapaya, Mundra , Kachchh-370415, Gujarat )
Email: investors@agventures.co.in; Web: www.agventuresitd.com

Statement of Standafone Unaudited Financial Results for the Quarter and Nine Vionth Ended Dec 31' 2025

(Rs. in Lakhs, except per share data)

i | 2 1 Quarter Endad T Nine Month Ended | Year Ended
Isr.no Particulars Dec 31' 2025 | Sep 30' 2025 . Dec3l 2024 | Dec31 2025_ | Dec 31' 2024 | Mar 32" 2025
| {Unaudited) {Unaudited) (Unaudited) {Unaydited) (Unaudited) {Audited)
| L ! ! i - -
.I Continulng operations :
| | Income: |
11 Revenue from operations 1,110,049 1,191.01 | 919.89 | 2,52807 1,556.38 2,234.06
| w | oOther income 12054 50.86 | 4976 2139 | 12448 | 17910
il |Total income {i+i1) 123058 124187 | 969.65 | 2,749.26 1,680.86 | 2,413.16
N | Expenses: | |
Purchase of stock in trade 804.87 484.99 49478 | 182271 49479 89631
Changes in Inventories of stock in trade - 532.85 . i | . B
Emplovee benefit expense 64.61 54.85 56.95 177.42 175.70 22951
Finance casts 47.01 1202 034 59.23 0.34 0.92
Depreciation and amortisation expensa 31,49 36.65 | 38.55 104.30 115,16 151.76
Other expenses 18236 117.54 | 14312 42862 45186 | 547.10
Yotal Expenses (V) i 1,140.34 1,238.90 713.74 255238 1,237.£ 1,925.6(?
Profit before tax and exceptional tems for the pertod / year from - - —hpaaa I =i
Vv continuing operations {li-iv) 90.24 297 | 23591 156.98 443,02 487.56
VI |Exceptional items- Profit/{Loss) (refer note no.2) = =) = - {31,494.57) {37,49457)
vil Proflt/{Loss) before tax and after exceptional items for the period / 20,24 297 235.81 156,98 (37,051.55) (37,007.01)
year from continuing operations (V+Vi}
Vit |Tax Expense: |
Current tax | 1944 (753) 64.37 2743 181.97 183.08
Tax adjustment for earlier years (16.54) . . {16.54) . -
Deferred Tax (Net) : (3423 5.21 2109 {235.29} 181.21 19814
Total Tanc Expense (Vilf) | (3133) (232) 8546 | (224.40) 36318 381.22
| = T N~ =TT I
- ::rllt:ﬁ‘tlﬁs;.oss) after tax for the period / year from continuing operations 12157 | 529 15025 | 38138 (37,414.73) (37,388.23)
¥ | |
Discontinued operations [Demerged Chemicals Business)
Jrefer ngta no.2) '
X | Profit/{Loss) from discontinued operations | . | = - 1,059.04 1,059.04
Xi | Tax expenses from discontinued operations [ . | . 304.82 | 304.82
m Profit/{Loss) after tax for the period / year from discontinued : . Z " 754.22 75422
operations (X-Xi}
|
Profit/(Loss) after tax for the period / year from continuing and : |
L e operations (KeXi) 12157 529 150.45 381.38 . (36,660.51) (36,634.01)
Xiv | Othar Comprehensive income ('OCH) (Net of Tax) | | |
ftems that will nut be reclassified 1o Profit or Lass | | |
Continuing operations
| Remeasurement Gain or {Loss) on Defined Benefit Plans {1L33) E - {1.33) - {0.31)
Tax on the above item | 036 - 0.36 = 0.11
Net Gain or {Loss} on FVTOCI on Equity 3 (75.76) = {75.76) 45.00 4500
Tax on the above item A e £ N 11.03 — = | 1443 3295) 32.95
245 (64.73) a (62.28) 7795 7775
Discontinued operations (Demerged Chamicals Business) |
Irefier note na.2]
Remeasurement Gain or {Loss) on Defined Benefit Plans . - - 2| 24.07 2407
Tax on the above item Pl | = - - Lo oy {7.01)
3 g | ; ; 17.06 17.06
Tatal Other Comprehensi ve income/{Loss) for the perlod / year from | ! [ =
| 2 end inued operations (Net of Tax) | 5 _._uf |64._73) . {62.28) _95.01 | 94.81
Total Comprehensive Income/{Lass) for the period / yaar from |
XV continuing and discontinued operations (XE4XRY) i e {59.44) | 150,35 ELL0 {36,565.50) 136,539.20)
{Comprising Profit / {Loss) end Other Comprehensive Income / (Loss)
for the period / year) |
XV | Paid-up Equity Share Capital {Face value of Rs, 10/- each) 993.01 999.01 999,01 93901 993.01 $99.01
XVIl | Other Equity excluding Revaluation Reserve - . - = . 24,328.66
XVHi | Earnings per equity shares (Face value of Rs. 10/- each)
{not annualised except for the year end)
|Cmti'nuing operations
Basic&Dituted(Rs.) 382 | {37451} @74.25)
B inued operations (D ged Chemicals B
{refer note no. 2) |
| Basic & Diluted (Rs.) - 755 7.55
ContinuNg and Discontinued operations
Basic & Diluted {Rs.) 3.82 (366.96) (366.70)
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Independent Auditor’s limited review report on unaudited consolidated financial results
of AG Ventures Limited (formerly known as Oriental Carbon & Chemicals Limited) for the
quarter ended December 31, 2025 and year to date results for the period from April 01, 2025 to
December 31, 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report
To the Board of Directors of
AG Ventures Limited (formerly known as Oriental Carbon & Chemicals Limited)

1.  We have reviewed the accompanying statement of unaudited consolidated financial results of AG
Ventures Limited ( formerly known as Oriental Carbon & Chemicals Limited) (“the Holding
Company”) and its subsidiary (the Holding Company and its subsidiary together referred to as
“the Group*), for the quarter ended December 31, 2025 and year to date results for the period
from April 01, 2025 to December 31, 2025 (the ‘Statement’) attached herewith, being prepared
and submitted by the Holding Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended thereafter
('the Listing Regulations'), which has been initialed by us for identification purpose.

2, This Statement, which is the responsibility of the Holding Company Management and approved
by the Holding Company Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34, “Interim
Financial Reporting” ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended (“the Act”) read with relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India (*‘the
ICAI*). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial results are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
dated March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entity:

Subsidiary

1. Duncan Engineering Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principle laid down in the
aforesaid Indian Accounting Standard (‘Ind AS") prescribed under Section 133 the Act as
amended, read with relevant Rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S S Kothari Mehta & Co. LLP

Chartered Accountants

Firm Reg. No: - 000756N 00441 A MEL
irm Reg. No: /N500 » ‘r&ﬂm

DEEPAK KUMAR it acomma -+ [/ \&
AGGARWAL Date: 2026.02M¥12:14:08 “E', NEW EIL'PLH; .

+05'30"

Deepak K. Aggarwal

Partner

Membership No. — 095541

Udin No. -2609554 ISGYMAN 8666
Place: Noida

Date: February 4, 2026
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AG VENTURES LIMITED
{Farmerly Known as Qriental Carbon & Chamicals Limited)
CIN: 124297GJ1978P1LC133845
[ Regd. Office : Plot No 30-33, Survey No. 77, Nishant Park, Nana Kapaya, Mundra Kachchh-370415, Gujarat)

cain; Web: www.ag com

Emat: i

Statement of Consolidnled Unaudited Financnl Results for me Quarter and Nine Month Enced Dec

(Rs. i Lakhs, except per share data)

[ Quarter Ended T Nine Month Ended | Yaar ended
Sep 302025 | Dec312024 | Dec31T2025 | Dec31'2024 | Mar 312025 |
Sr.No. Particuars —_— | = =TT
tu § {unaudited § ) {unaudited) d)
| |
s S = — _—
Gantiauin g aperations
[income: |
1 Revenue from Operations 2,495.05 296494 8,189.42| 6,044.37 10,827.61
i Qther income Y 83.55] _ﬂg 168.92 247.82
i Total Income (t+1f) 308,56 3,028.49 _0402,48] 8213.29. 1107553
N | Exgenses:
Cost of Raw materials consumed 981.01 1,041.15 1,064.68 3,806.02 4,972.57
Purchase of stock-in-trade | 80437 48439 454.78 49478 996,31,
Changes in Inventories of finished goods, work in progress and stock in trade | 17.49 412.05 {29.59} (57.60
| Bplaves benefit expense 876.57 51131 1,535.9¢ 2,046.5¢
| Finance costs A 1834 2291 7274
Depreciation and amestisation expense 105.75 8567 38048
Other gxpenses 387.79 118376 1557.12
Totad Expenses (IV} 3 2,961.88 __7280.54 9.878.60)
vV Profit/{Loss) before tax for the peried / year from continuing oparadlons @IV}
VI | Tax Expense:
Curent ax
Tax adiustment for eartier vears
Deterred Tax (Net}
Totat Tax Expense (VI
Wil | Profit/{Lass) after tax for the period/Year from continuing operaticns (V-V
Riscontinued snaratians (Ramerzad Gharicaly. Business) (refer note na. 21
Mill | Profit/(Loss) from discontinued operations before share in profit/floss) of an associate 1,057.61 1.057.33
X | Share of profit/{loss) of an assoclates, pet of tax 15.0_11I
X | Profit/(Loss) before tax for the perlod / year fram discontinued aperations (VHHX) 1.052.44
X | Tax expense of discontinued operations
XU | Profit/(Lows) after tax for the petiod / year from discontinued operations (X-Xl}
X | Profiti{Loss) after tax for Y perted / year trons and d 1,158.75 1,397.74)
Uz
MV | Other Comprehensive Income ['GCF} {Nat of Tax)
ltzins that will not be rectassitied to Profit or Loss
Comtlnuling cpsrations
Remeasurement Gain of [Loss) on Dafined Banefit Plans 3.43 182
Tax on the above e 10.86} [0.43]
Net Gain or [Loss) an FVTOCI en Ecgity 45.00 45.00
Tak ont the above itermn 3295 | 3285
BOS2 7934
DI n [ ) (ratar sietane, 21
Remeasureiment Gain ar {Loss} on Defined Benelit Plans 2407 2407
Tax on the above item 1701
17.08
Toral Other lva | /(koss)for the period/ yaar from cominuing and 10 |
discontinted oparations (Wet of Tax)
AV | Total Comprehansiva tncome/{Loss) for the period from continuing and discontinuar " 1,404.24|
operations {XIHXIV}
(Comprising Proflt 7 (Less) and Othar Comprehsnsive income /(Loss) for the period /year)
XVi | Profit for the perlod atinbutable to:
Contintilog operations
Qwners of the Company 21314 30157,
Non-Contralling interest 16290 260.46
Discontinuad o pacations
Owners of the Company 74571 745.71
Non-Cantrolling interest 5
XVH | Total Othar pl Income / [}, the peried 00
Gontinuing operations
Owners of the Compatly 79.24 7864
Non-Cantratling interest 128 0.80
DRiscontinuesd ansrations
Owners of the Company 17.06 17.08
Non-Controtling interest ®
XVill | Total Comprehensiva income for the parlod attibutabte to:
Contlnung onerations
Owners of the Company 29238 380.11
Non-Cantrolting Interest 159.18 26128
iscontinued opgrations
Owners of the Company 762.77 762.77
Non-Cortrotling lnterest » 3
XX | Paid-up Equity Share Capital {Face value of Rs, 10/-each) 899,01 $99.01
XX | Other Equity excluding Revatuation Reserve 4 25,635.07
X4 | Earnings per equity shares (Face vohie of Rs. 10/-each)
{nol annualtsed excent for the year ond)
Continuingsparsiisnn
Basic &bkt [A4.] 213 302
DI
Basic& Dituted (Rs.) 747 746
Conttnuing and Discontlyued opecations
Basic & Diluted(Rs.) /7 ‘ 8.50 1048




AG VENTURES LIMITED
(Formerly Known as Ortental Carbon §& Chemicals Limited)
CIN: L242976)1978PLC133845
| Regd. Cffice :Plot No 30-33, Survay No. 77, Nishaat Park, Nana Kapaya, Mundra , Kachchh-370415, Gujarat )
Emait: § L co.in ; Web: www. .com

Statement of CondpIHaTeH Wilafidiind Segment Inf Snimat on ror the Quarter and Nine Month Ended Dec 31' 3076

=l = —— ) — Quarter Ended — Nine Month Ended Year Ended |
e = ! e T - 1 :
1 Decdt 2025 | Sep 30 2025 Dec 31 2024 | Dec 31° 2025 Dec 31' 2024 | Mar 33 2025
Sr.Ne. Particulars [rre—————t 1 R T . :
{Unaufited) | (Uneudited) (Wneudited) | (Umudited) | {Uneudited) | [Audited)
| | |
1. A)Seg from g operations | |
1,162.07| 1,172.63 896.10 | 2,61409 1,556.38| 242137

a} Investments & Trading

b) General Engineeti ng Products | 1,962.33 1,822,42 213353/ 5,985.38| 6,552.99 8,471.34
Less: Inter-Segment Revenue =0 - - (64.79) ] _165.00 | (65.00
Tatal Ravenue from continuing operations {A} a0 2,995.05 1984,23 160 42 8,044.37| 10, 827.81
B| Seg| Trom di p {refer note no. 2j 1 - s . 10,447.29 10,447.2%¢
| | |
[Total Gross from and {heB} el 2986.05 296493 BiSeaz  184viee 2127490
2. | A}Segment Resuits Profit{+) Loss (-} before finance costs and tax from centinuing operstions I

a) investments & Trading 532 9.32) 249.24 55334

b) Genaral Engineering Products _1gaas 149.80 106.81 454,30

Total 18877 14048 356.08 1047.84|

Less; Finance Cost 68.11 18,84 1217 2291

Less Other unaltocabi nditure net off unallocable i 14158 16ad| 13.28) 109.98

Profit (+} Loss {-} before tax for the peried / year from conﬂnulng aparations s 22710 126,78 33061 914,75

b)Profit (4} Loss {) hefora tay for the pered /year from discontinued opsratlons (rafer note na. 2) ’ [l = {7 1,062.44

Profit {#) Loas () before taxfor tha pertod / yaar from and di P {A+B) 12878, 330.61 196719

3, |Segmsnt Assets

&
a) investments & Trading 30,083.08 27.679.77F 2767977 27,568.14
b) General Engineering Products 4,049.28 4,845.74 484574 4,079.3%
1047.98, 172.90| 172.80 1028.52

¢} Unallogated

Total Segmant Assats 3280841  32686.05

— 35160.34]  3zpe8a1

4. |Segment Liabitities

a} Investments & Trading 2,588.08 137.98 13788 35.57

| b) Ganaral Englnesring Rroducts 1,862.60 1,838.84, 1,830.64 1,740,801

<) Unallocated 1009, 15, 1,322 455N 132242 1321.73

Total Segment Liahllitles 525003 20004 paT 3107.18
"

Notes to and F {s Results:

1. |The above results were raviewed by tha Audit Committee and approved by the Board of Directors at thelr respective mesting hald on Fely 04° 2026. A review, as tequired under Regulation 33 of the SEBI (Listing Obligations

and Disct q ) Regulations 2015, has been lated by the y Auditors and they have issed & limited review report on the aforesald results,

2 Pursuan( ta approved Scheme of Arrangement, the Company has charged the difference between canylag value of sssets and ies of b to Rs. 37,484, 5? Lakhs (Loss) in the statement of!
profit and lass accownt as “Exceptional ltems - Protit/(Loss)" in compiiance with ing AS 105, Non-cument Assets Hatd for Sale and Discontinued Operations.The net results of M; g busi of insoluble Sulphur &|
C for iparative periods are D ly as ol as required by ng AS 10S.

3. |Pursuant to the scheme of B ical seg k treated as d d in the previous year and the i { Uouid & non liguid) & trading segment s treated as the only Segmient in the company and

accordingly, investment & trading and general enginesring product are the only business segments of the group.

4. |In the financial statements for the period ended June 30, 2025, the Company had disclased #s intentlon to opt for the concessional tax regime under section 1158AA of the income-tak Act, 1961, Howeves, based on &
revised intemal assessment and considering the availability and utlli sation of Minimum Alterate Tax (MAT) eredit, the Company has decided to continue Lo be govemed by the nonmal tax regime.

5. |During the quarter, Duncan Engi g Limited, subsidiary of AG Ltd, incory a wholly owned lary was d i the Kingdom of Saudi Arabia. As at the mpomng date, the Sllhsidl.afy
hed not commenced oparations, and no capital had been infused, Accotdingly, 1 had no impact on the fi ial positlon of [ of the cnmpany lor the period. Based on ity consi ,
financial results have been presented. The requirament far conselidation will be evaluated in future periods with applicabl g standards and regulatory requirements.
6. |In ling with the requirements of Regulation 47(2} of the Listing Regulation:s, 2015, the results are avaktable on the Stock Exchange websi'te, www.bseindia.com and Company's website, www.ag) {td.com.
7. |The cansolidated financlat results include the financi al results of subsi diary, i.e Duncan Engineering Limited
| ——
ByOrderutthoard of Directors

]

[ArvlndGoenka)
Chairman

| Place : Noida
DIN-00135653

|Da(e :Fab 04' 2026
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