
 
 
 

 
 

February 04, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 543482 
Scrip ID: EUREKAFORB 
Ref.: EFL/BSE/2025-26/64 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block - G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
 
Symbol: EUREKAFORB 
Ref.: EFL/NSE/2025-26/64 

 
Subject: Outcome of the Board Meeting in accordance with the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 2015 ("Listing 
Regulations") 

 
Dear Sir / Ma’am, 
 
In continuation to our letter bearing reference nos. EFL/BSE/2025-26/62 and EFL/NSE/2025-
26/62  dated January 30, 2026, we wish to inform that the Board of Directors of the Company 
at its Meeting held today, i.e., Wednesday, February 04, 2026 has inter-alia considered and 
approved the Unaudited Standalone and Consolidated Financial Results (“Results”) for the 
Quarter and Nine months ended December 31, 2025 along with Limited Review Reports 
(“LRR”) on the Financial Results issued by Statutory Auditors of the Company. 
 
A copy of the aforesaid Results along with LRR are attached herewith. 
 
The Meeting of the Board of Directors commenced at 11:37 AM IST and concluded at 12:10 
PM IST. 
 
This disclosure is also being uploaded on the Company’s website at: www.eurekaforbes.com.  
 
We request you to take the above on record and disseminate the same on your website(s).  
 
Thanking you, 
 
For Eureka Forbes Limited 
 
 
 
Shilpa Jain 
Company Secretary & Compliance Officer 
 
 
Encl: As above 

http://www.eurekaforbes.com/


Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 6000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF EUREKA FORBES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Eureka

Forbes Limited ("the Company") for the quarter and nine months ended December 31, 2025 ("the
Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. This Statement which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

Place: Mumbai 
Date: February 04, 2026 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W /W-100018) 

Nilesh Shah 

Partner 
Membership No. 049660 
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Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra. India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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Statement of Standalone Financial Results for the quarter and nine months ended December 31, 2025 
, in Lakhs 

Quarter ended Nine months ended Year ended 
Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 64,544.54 77,344.93 59,784.11 2,02,663.54 1,82,351,82 2,43,606.24 

II Other income and other gains / (losses) - net 511.94 586.87 439.38 1,812.86 979.80 1,410.20 

Ill Total Income (I + II} 65,056.48 77,931.80 60,223.49 2,04,476.40 1,83,331.62 2,45,016.44 

IV Expenses: 

Cost of materials consumed 28,952.58 39,942.61 20,514.46 94,822.36 73,482.13 92,124.38 

Purchases of stock-in-trade 3,530.69 2,167.15 2,558.78 7,383.67 7,501.87 9,316.88 

Changes in inventories of finished goods, spares, stock-in-trade and work-in- (7,190.46) (8,467.61) 2,333.33 (18,792.87) (4,289.94) 45,50 

progress 

Service charges 8,050.79 8,482.42 7,398.12 24,657.45 21,538.99 29,835.93 

Employee benefits expense 8,434.05 8,576.41 7,900.21 25,711 .40 24,738.27 32,845.02 

Finance costs 273,79 224.63 118.51 598.36 452.50 562.04 

Depreciation and amortisation expense 1,701.52 1,631.92 1,494.86 4,903.64 4,259.93 5,757.94 

Other expenses 16,023.21 17,057.92 13,210.54 46,426.47 40,856.14 53,1 49.50 

Total expenses (IV) 59,776.17 69,615.45 55,528.81 1,85,710.48 1,68,539.89 2,23,637.19 

V Profit before exceDtional items and tax (Ill - IV) 5,280.31 8,316.35 4,694.68 18,765.92 14,791.73 21,379.25 
VI Exceptional items - income/(loss) (refer note: 4) (4,044.18) - - (4,044.18) 300.00 507.69 

VII Profit before tax (V + VI) 1,236.13 8,316.35 4,694.68 14,721.74 15,091.73 21,886.94 

VIII Tax expense: 

(a) Income tax 308.56 2,297.25 1,283.79 3,961.97 4,207.28 5,839.88 
(b) Deferred tax 27.35 (139.76) (71.33) (151.53) (369.02) (281.59) 

335.91 2,157.49 1,212.46 3,810.44 3,838.26 5,558.29 

IX Profit after tax (VII - VIII) 900.22 6,158.86 3,482.22 10,911.30 11,253.47 16,328.65 

X Other Comprehensive lncome/(Loss) 

A Items that will not be reclassified to statement of profit and loss 

(i) Remeasurement of the defined benefit plans Gain/(loss) 396.98 (114,71) (78.63) 167.55 (23589) (458,86) 

(ii] Income tax relatinQ to above (99.91) 28.88 19.77 (42.17) 59.35 115.45 

297.07 (8S.83) (58.86) 125.38 (176.54) (343.41) 

XI Total Com prehensive Income (IX+ X) 1,197.29 6,073.03 3,423.36 11,036.68 11,076.93 15,985.24 

XII Paid up share capital (face value of" 10 each) 19,349.18 19,349.18 19,347.92 19,349.18 19,347.92 19,347.92 

XIII Reserves excluding Revaluation Reserves as at Balance Sheet date 4,19,149.15 

XIV Earnings per equity share (quarterly and nine months EPS are not 

annualised) 

Basic (in ~-) 0.46 3.17 1.80 5.61 5.82 8.40 

Diluted (in ".l 0.46· 3.17• 1.79• 5.61• s.so• 8.40* 

• Impact due to grant of ES0P's has been considered while arriving at die basic and diluted EPS (Refer note 5). 
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The above Standalone Financial Results (the "Results") have been reviewed by the Audit Committee and 

approved by the Board of Directors of the Company at their meeting held on February 04, 2026. The 
standalone financial results for the quarter and nine months ended December 31, 2025 have been 

subjected to limited review. 

2 The above Standalone Financial Results ("the Results") of Eureka Forbes Limited ("the Company") have 
been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulations 33 of the Listing Regulations. 

3 The Company is primarily engaged in the business of Health, Hygiene products and its services. 
Information reported to and evaluated regularly by chief operating decision maker for the purpose of 

resource allocation and assessing performance focuses on the business as a whole. Accordingly there is no 
other separate segment as per Indian Accounting Standard 108 "Operating Segments". 

4 a) Exceptional income for the year ended March 31, 2025 pertains to full and final claim settlement amount 
received of ~1,301.12 lakhs against the fire incident at Delhi warehouse location in March 2024 resulting in 

damages to inventory including raw materials, components, and finished goods. Out of the total sum 
received, the Company had received an amount of ~300.00 lakhs in the quarter ended September 30, 2024 

and an amount of ~1,001 .12 lakhs in the quarter ended March 31, 2025. 

b) Exceptional expense for the quarter and year ended March 31, 2025 of U93.43 lakhs charged to 

Statement of Profit & Loss, on account of phasing out of certain product category and models including its 
components, due to change in economic conditions and technological obsolescence. 

c) On November 21 , 2025, the Government of India notified the four Labour Codes - the Code on Wages, 
2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, 
Health and Working Conditions Code, 2020 (collectively "new Labour Codes") - consolidating 29 existing 

labour laws. In accordance with the new Labour Codes, the Company has currently estimated the incremental 
impact on retiral benefits to be ~4,044.18 lakhs. Considering material, regulatory-driven and non-recurring 
nature of this impact, this has been presented under "Exceptional Items" in the financial results. The Company 
continues to monitor developments on the Rules to be notified by regulatory authorities, including 

clarifications/additional guidance from authorities and will continue to assess the accounting implications, 
basis such developments/guidance. 

5 The employee benefit expense for nine months ended December 31, 2025 includes charge towards equity­
settled share-based payment transactions in terms of Ind AS 102 - 'Share-based Payment' amounting to 
~ 1,712.40 lakhs. 

Mumbai, India 

Dated : February 04, 2026 

For and behalf of the Board of Directors of Eureka Forbes Limited 

Pratik R. Pota 

Managing Director & CEO 

(DIN-00751178) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF EUREKA FORBES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Eureka 
Forbes Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group"), for the quarter and nine months ended December 31, 2025 ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Parent's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes interim financial information of the following entities: 

Name of the Companv Relationship 
Eureka Forbes Limited Parent Company 
Infinite Water Solutions Private Limited Subsidiary Com pany 
Forbes Aquatech Limited Subsidia ry Com pany 
Euro Forbes Limited Subsidia ry Com pany 
Forbes Lux FZE (Upto November 13 2025) Subsidia ry Com oanv of Euro Forbes Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review report of the other auditor referred to in paragraph 6 below nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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6. We did not review the interim financial information/financial results of a subsidiary included in the 
Statement, whose interim financial information/financial result reflects total revenue of INR 1,005.88 lakhs 
and INR 4,045.43 lakhs for the quarter and nine months ended December 31, 2025, total net profit after 
tax of INR 116.03 lakhs and INR 293.42 lakhs for the quarter and nine months ended December 31, 2025, 
and total comprehensive income of INR 113.90 lakhs and INR 290.17 lakhs for the quarter and nine 
months ended December 31, 2025, as considered in the Statement 

These interim financial information/financial result have been reviewed by other auditors whose report 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of above matter with respect to our reliance 
on the work done and the report of the other auditors. 

7. The consolidated unaudited financial results includes the interim financial information/ financial results of 
three subsidiaries which have not been reviewed by their respective auditors, whose financial information/ 
financial results reflects total revenue of INR 103.21 lakhs and INR 498.88 lakhs for the quarter and nine 
months ended December 31, 2025, total loss after tax of INR 44.97 lakhs and INR 22.36 lakhs for the 
quarter and nine months ended December 31, 2025 and total comprehensive loss of INR 44.97 lakhs and 
INR 22.36 lakhs for the quarter and nine months ended December 31, 2025, as considered in the 
Statement. According to the information and explanations given to us by the Management, these interim 
financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect our reliance on the interim financial 
information/ financial results certified by the management. 

Place: Mumbai 
Date: February 04, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Nilesh Shah 
Partner 

Membership No. 049660 
UDIN: 2.604-1~W A'f. LPXA2.bl2-
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Statement of Consolidated Financial Results for the quarter and nine months ended December 31, 2025 
fin Lakhs 

Quarter ended Nine months ended Year ended 

Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 64,539.58 77,207.94 59,774.35 2,02,534.46 1,82,426.21 2,43,691.43 

II Other income and other gains/ (losses) - Net 541.96 597.65 443.64 1,883.69 1,017.02 1,456.46 

Ill Total Income (I + II) 65,081.54 77,805.59 60,217.99 2,04.418. 15 1,83,443.23 2.45. 147.89 

IV Expenses: 

Cost of materials consumed 28,699.34 39,385.49 20,333.64 93,601.06 73,132.43 91,576.86 

Purchases of stock-in-trade 3,536.68 2,183.15 2,568.31 7,415.42 7,523.80 9,343.97 

Changes in inventories of finished goods, spares, stock-in-trade and work- (7,192.39) (8,446.34) 2,335.43 (18,617.34) (4,606.52) (154.32) 

in-progress 

Service charges 8,017.28 8,427.05 7,363.99 24,522.53 21,412.32 29,682.65 

Employee benefits expense 8,482.44 8,623.43 7,946.55 25,864.59 24,886.36 33,048.50 

Finance costs 273.79 224.63 118.51 598.36 452.50 562.90 

Depreciation and amortisation expense 1,713.49 1,642.47 1,507.68 4,941.77 4,292.58 5,800.19 

Other expenses 16,137.71 17,268.83 13,312.51 46,974.53 41,226.42 53,635.05 

Total expenses (IV) 59,668.34 69,308.71 55,486.62 1,85,300.92 1,68,319.89 2,23,495.80 

V Profit before exceptional items and tax (Ill - IV) 5,413.20 8,496.88 4,731.37 19,117.23 15,123.34 21,652.09 

VI Exceptional items - Income /(Expense) (Refer Note: 4) (4,044.18) - - (4,044.18) 300.00 417.69 

VII Profit before tax (V + VI) 1,369.02 8,496.88 4,731.37 15,073.05 15,423.34 22,069.78 

VIII Tax expense: 

(a) Income Tax 347.61 2,341.15 1,297.83 4,057.99 4,286.52 5,901.97 

(bl Deferred tax 23.53 (136.02) (69.82) (144.48) (356.55) (273.66) 

371.14 2,205.13 1,228.01 3,913.51 3,929.97 5,628.31 

IX Profit after tax (VII - VIII) 997.88 6,291.75 3,503.36 11,159.54 11,493.37 16,441.47 

X Other Comprehensive Income/ (Loss) 

A Items that will not be reclassified to statement of profit and loss 

(i) Remeasurements of the defined benefit plans Gain/(Loss) 394.16 (115.45) (78.63) 163.26 (235.89) (458.86) 

(ii) Income tax relating to above (99.22) 29.05 19.77 (41 .13) 59.35 112.25 

B Items that may be reclassified to Statement of Profit and Loss (8.89) 42.77 (24.22) 32.59 (18.62) 1.65 

286.05 (43.63) (83.08) 154.72 (195.16) (344.96) 

XI Total Comprehensive Income (IX + X) 1,283.93 6,248.12 3,420.28 11,314.26 11,298.21 16,096.51 

XII Profit/(Loss) for the period attributable to: 

Owners of the Company 1,002.29 6,289.61 3,504.57 11,159.80 11,490.47 16,440.04 

Non-controlling interests (4.41) 2.14 (1.21) (0.26) 2.90 1.43 

997.88 6,291.75 3,503.36 11,159.54 11 ,493.37 16,441.47 

XIII Other Comprehensive Income/Closs) attributable to: 

Owners of the Company 286.05 (43.63) (83.08) 154.72 (195.16) (344.84) 

Non-controlling interests - . . (0.12) 

286.05 (43.631 (83.08) 154.72 (195.16) (344.96) 

XIV Total Comprehensive lncome/(Loss) attributable to: 

Owners of the Company 1,288.34 6,245.98 3,421.49 11,314.52 11,295.31 16,095.19 

Non-controlling interests (4.41) 2.14 (1.21) (0.26) 2.90 1.32 

1,283.93 6,248.12 3,420.28 11,314.26 11,298.21 16,096.51 

XI/ Paid up Share capital (Face value of, 10 each) 19,349.18 19,349.18 19,347.92 19,349.18 19,347.92 19,347.92 

XI/I Reserves excluding Revaluation Reserves as at Balance Sheet date 4,21,520.82 

XVII Earnings per equity share (quarterly and nine-months EPS are not 

annualised) 

Basic (in'-) 0.52 3.23 1.81 5.74 5.94 8.46 

Diluted (in,.) 0.52* 3.23* 1.81* 5.74* 5.92* 8.46* 

* Impact due to grant of ESOP's has been considered while arriving at the basic and diluted EPS (Refer Note 5), 
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Notes: 

The above Consolidated Financial Results (the "Results") have been reviewed by the Audit Committee and approved by 

the Board of Directors of the Company at their meeting held on February 04, 2026. The Consolidated financial results for 

the quarter and nine months ended December 31, 2025 have been subjected to limited review. 

2 The above results of Eureka Forbes Limited (the "Parent"/ the "Company") and its subsidiaries (the Parent and its 

subsidiaries together referred to as the "Group") have been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards and other accounting principles generally 

accepted in India and in compliance with Regulations 33 of the Listing Regulations. 

3 The Group is primarily engaged in the business of Health, Hygiene products and its Services. Information reported to 

and evaluated regularly by chief operating decision maker for the purpose of resource allocation and assessing 

performance focuses on the business as a whole. Accordingly there is no other separate segment as per Indian 

Accounting Standard 108 "Operating Segments". 

4 a) Exceptional income for the year ended March 31, 2025 pertains to full and final claim settlement amount received of 

"'1,301.12 lakhs against the fire incident at Delhi warehouse location in March 2024 resulting in damages to inventory 

including raw materials, components, and finished goods. Out of the total sum received, the Company had received an 

amount of "'300.00 lakhs in the quarter ended September 30, 2024 and an amount of "'1,001.12 lakhs in the quarter 
ended March 31, 2025. 

b) Exceptional expense for the quarter and year ended March 31, 2025 of "'883.43 lakhs charged to Statement of Profit 
& Loss, on account of phasing out of certain product category and models including its components, due to change in 

economic conditions and technological obsolescence. 

c) On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the 

Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working 

Conditions Code, 2020 (collectively "new Labour Codes") - consolidating 29 existing labour laws. In accordance with the 

new Labour Codes, the Company has currently estimated the incremental impact on retiral benefits to be "'4,044.18 

lakhs. Considering material regulatory-driven and non-recurring nature of this impact, this has been presented under 

"Exceptional Items" in the financial results. The Company continues to monitor developments on the Rules to be notified 

by regulatory authorities, including clarifications/additional guidance from authorities and will continue to assess the 
accounting implications, basis such developments/guidance. 

5 The employee benefit expense for nine months ended December, 2025 includes charge towards equity-settled share­

based payment transactions in terms of Ind AS 102 - 'Share-based Payment' amounting to "'1,712.40 lakhs. 

6 The Board of Directors in its meeting dated August 08, 2023 have subject to applicable regulatory and other approvals 

provided its consent for closure of Euro Forbes Limited, Dubai (Subsidiary of parent company). 

7 Forbes Lux FZE, Dubai (Wholly owned Subsidiary of Euro Forbes Limited) has been liquidated pursuant to the letter 
received from the JAFZA authority dated 13th November'2025. 

Mumbai, India 

~Dated : February 04,' 2026 

For and behalf of the Board of Directors of Eureka Forbes Limited 

Pratik R. Pota 

Managing Director & CEO 

(DIN-00751178) 
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