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Social media
groups face
European
backlash

REUTERS
Madrid, February 3

SPAIN AND GREECE on Tues-
day proposed bans on social
media use by teenagers as atti-
tudes hardened in Europe
againsttechnology some sayis
designed to be addictive and
which can expose children to
harmful content.

Spain wants to prohibit
social media for under-16s,
Prime Minister Pedro Sanchez
said. Greece is close to
announcing a similar ban for
children under 15, a senior
government source said.

Theyjoin countries such as
Britainand France in consider-
ing tougher stances on social
media, after Australia in
December became the first
nation to prohibit access to
such platforms for children
younger than 16.

Governments and regula-
tors worldwide are looking at
theimpactof children’s screen
time on theirdevelopmentand
mental wellbeing.

“Our children are exposed
to a space they were never
meant to navigate alone... We
will no longer accept that,”
Sanchezsaid at the World Gov-
ernments Summit in Dubai.
“Wewill protect them from the
digital Wild West.” Sanchez
said his government would
create a law to hold social
media executives personally
responsible for hate speech on
their platforms. Representa-
tives of X, Google (part of
Alphabet), TikTok, Snapchat
and Metadid notimmediately
respond to requests for com-
ment on Spain’s proposed
measures.

The Australia ban “leaves
significant gaps that could
undermine its goals,” includ-
ing limitations in age verifica-
tion technology and users
switching to unregulated mes-
sagingapps,Snapchatsaidina
statement on Monday. Spain
joins five other European
countries to coordinate and
enforce cross-border regula-
tion, Sanchez said, without
naming the countries.

DEALVALUES THE ENLARGED ENTITYAT $1.25 TRILLION

SpaceX acquires xAl Iin

LOREN GRUSH,
ED LUDLOW &
LIANA BAKER
February 3

ELON MUSK IS COMBINING
SpaceXandxAlinadeal thatval-
uestheenlarged entityat $1.25
trillion, as the world’s richest
man looks to fuel his increas-
ingly costly ambitions in artifi-
cial intelligence and space
exploration. The acquisition of
xAlwas announced in a state-
ment on SpaceX’s website
signed by Muskand confirming
a Bloombergreport earlier.

The deal gives SpaceXaval-
uation of $1 trillion,and XAl a
value of $250 billion, people
familiar with the matter said.
The combined company’s val-
uation was announced to
employees in a memo on
Monday, some of the people
said earlier.

SpaceX said it acquired xAI
to “form the most ambitious,
vertically-integrated innova-
tion engine on (and off) Earth,
with Al rockets, space-based
internet, direct-to-mobile
device communications and

LANDMARK MERGER

M Deal creates
a vertically
integrated
Al-space
platform

H xAl
strengthens
SpaceX's data,
compute and Al
capabilities

M Move aimed
at scaling
capital-
intensive Al
development

M Supports

Musk's long-term
ambitions in Al and
space exploration

M Highlights
rising cost and
competition in
frontier Al

the world’s foremost real-time
information and free speech
platform.”

The company is still expect-
ing to hold an initial public
offeringlaterthisyear,oneof the
people said. SpaceX had been
planninganIPO that could raise
as much as $50 billion, in what
would be the biggest initial
share sale to date.

The combined firm’s shares
are expected to be worth
$526.59 each, according to
some of the people,who asked
not tobe identified as the infor-
mation isn’t public. The deal is
all stock,one of the people said.

Thedeal brings togethertwo
of the largest closely held com-
panies in the world. XAl raised
fundsata $230billionvaluation

PepsiCo to cut US prices on
Lay’s, Doritos by up to 15%

JUVERIATABASSUM
February 3

PEPSICO WILL CUT prices on
core brands such as Lay’s and
Doritos by up to 15% following
a consumer backlash against
several previous price hikes, the
snacksand beverage maker said
on Tuesday after it topped
fourth-quarterresults.

AsUS consumersstruggleto
afford essentialsduetoinflation
and delayed food stamp bene-
fits, P&G, Coca-Colaand PepsiCo
have lowered entry price points
to safeguard market share.
“We’ve spent the past year lis-
tening closelyto consumers,and
they’ve told us they’re feeling
the strain,” said Rachel Ferdi-
nando, CEO of PepsiCo Foods
US. The new prices will be on
shelves this week.

Packaged food companies
are also in for a reckoning this
year as the adoption of appetite
suppressing weight-loss drugs
increases and brands look for
ways to keep consumers inter-
ested in snacks and sodas. Por-

AT A GLANCE

M Pepsico tops Q4 results
estimates, sticks to
annual targets

W CEO expects N America
volumes to rise this year

m US households
pressured by inflation

m FMCG majors cut
entry-level price points

m P&G, Coca-Cola,
PepsiCo to defend
volumes and market
share amid weak demand

tion control was the way to keep
PepsiCo’s categories relevant,
said CEO Ramon Laguarta,
adding that more than 70% of
the company’s US food product
linewasin single-serve capacity.
“We are betting alot on por-
tion control. Our multi pack
both in foods and beverages is
going to be a very critical lever
forusto grow;” Laguarta said.
PepsiCois alsorefreshingits
key brands such as Quaker,
Gatorade, Lay’s and Tostitos to
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NMDC

Or Scan

NMDC Limited

- (A Govt. of India Enterp rise)
b CIN: L13100TGI195BGOI001674

Pursuant to regulation 47 of the SEBI
(Listing obligations and disclosure requitement) Regulations, 2015

focus on low sugar or no-artifi-
cial-ingredients to attract
younger households with chil-
dren to buy snacks and cereal.
Still, affordability was “the
biggest cause for friction”
against higher spending in the
snacks category for low- and
middle-income consumers at
thistime, PepsiCo said. It expects
its “surgical” price cuts to help
return North America snacks
category to volume growth this
year. REUTERS

Q record-setting deal

US space
stocks rise

US SPACE STOCKS rose
onTuesdayafter Elon Musk
announced the merger of
SpaceX and xAI in a deal
that valued the combined
entity at $1.25 trillion.
Musk estimates thatwithin
twotothreeyears,the most
cost-effectivewayto gener-
ate Al compute will be in
space, as Big Tech compa-
nies spend hundreds of bil-
lions in the pursuit of Al,a
theoretical = milestone
wheremachines could sur-
pass human capabilities in
cognitive tasks. REUTERS

inJanuary,while SpaceXwas set
to go ahead with a share sale in
December at a valuation of
about $800billion.Terms of the
offeringincluding priceandval-
uation weren’t disclosed in the
statement on SpaceX’swebsite.

BLOOMBERG

WWW.FINANCIALEXPRESS.COM

Disney taps parks head
Josh D’Amaro as CEO

ADITYA SONI
February 3

WALT DISNEY ON Tuesday
named theme parks head
Josh D’Amaro as CEO, ending
years of succession uncer-
tainty and placing a longtime
insider at the helm as artifi-
cial intelligence and a wave of
consolidation upend the
media industry.

D’Amaro, 54, will take the
reins from Bob Iger, 74, at the
company’s annual investor
meeting on March 18. Iger—
credited with shaping the
modern Disney through deals
for Pixar, Marvel and 21st
Century Fox—will stay on as a
senior adviser and board
member until his retirement
from the company on
December 31.

Disney also named enter-
tainment co-chief Dana
Walden, a creative executive
in the mold of Iger with a
string of commercial and
critical hits and strong talent
ties, as chief content officer
and president.

Walden was among the
candidates for the CEO role
along with entertainment co-
chief Alan Bergman and ESPN
head Jimmy Pitaro.

NEW CHAPTER

m Josh D'Amaro,
54 to succeed
Bob Iger, 74 at
the meeting on
March 18

m Iger, architect
of Disney's
modern era,will
stayonasa
senior adviser
and board
member

m Competition is deepening as
Netflix and Paramount eye Warner
Bros assets

Succession has long been
the storied entertainment
giant’s weakness - it delayed
Iger’s retirement several
times and brought him back
in 2022 to replace his hand-
picked successor, Bob Chapek,
after the pandemic hobbled
its business.

To avoid another misstep,
Disney in 2024 named
Morgan Stanley veteran
James Gorman as its chair-
man to oversee the CEO
search. Gorman, who led a
smooth transition at the Wall
Street bank, joined after the
House of Mickey Mouse

Trump meets Colombian
Prez at the White House

REUTERS
Washington/Bogota, Feb 3

US PRESIDENT DONALD
Trump and Colombian Presi-
dent Gustavo Petrobegan their
first meeting on Tuesday, a
White House encounter test-
ing whether they can reach a
lasting detente despite clash-
ingideologies and reputations
for unpredictability.

Trump, who has voiced a
desire for American domi-
nance overall of Latin America,
has in recent months had an
up-and-down relationship
with Petro,a formeranti-impe-
rialist guerrilla who was
elected Colombia’s president
in 2022. In October, Trump
called Petro an “illegal drug
leader” though he provided no
evidence, and in January, he
mooted militaryaction against
thelongtimeally,which he has
accused of failing to control
the narcotics trade.

Petro, for his part,hasbeen
harshly critical of Trump. He
has said the Trump adminis-

Responsible Mining,
Viksit Bharat

The result can be accessed through the following link
https:/ /www.nmdc.co.in/cms-admin/Upload/Investor_News_Documents/
6a198234e98c431abbb34c19f9b9f880_20260203144210319.pdf

STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER & NINE MONTHS ENDED 31" DECEMBER, 2025

(STANDALONE)
QUARTERLY NINE MONTHS
HIGHLIGHTS HIGHLIGHTS

PAT
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1,738 Cr.

by order of the Board

NMDC Limited

sd/-

(Amitava Mukherjee)
Chairman-Cum-Managing Director &
Director (Finance)(Addl. charge)
DIN: 08265207

Date: 03rd February 2026
Place: Hyderabad
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7,486 Cr.

Turnover

20,381Cr.

Turnover

)

36.89 MnT

Production

14.68 MnT

Production

12.71 MnT
Sales

34.94 MnT

US President
Donald Trump

tration’s deadly strikes on
alleged drug boats amount
to war crimes and he
described the US operation
last month  deposing
Venezuelan leader Nicolas
Maduro as a “kidnapping.”

In January, the two leaders
held a phone call that both
described positively,a surprise
thaw that resulted in Petro’s
invitation to Washington.
Trump said that Petro’s tone
had changed of late, implying

'{!N il IIL;
Colombian President
Gustavo Petro

that he had become more
acquiescent after the Maduro
said.“We’re gonna have a good
meeting,” Trump said.

Still, if the two men have
anything in common, itis that
they behave unpredictably,
speak elliptically and change
opinions quickly. One Colom-
bian source acknowledged that
the meeting could be “tense”
given the sometimes stubborn
personalities of the two presi-
dents. REUTERS

US shoots down
[ranian drone

THE US MILITARY on Tuesday
shot down an Iranian drone
that“aggressively”approached
the Abraham Lincoln aircraft
carrier in the Arabian Sea, the
U.S. military said, in an inci-
dent first reported by Reuters.
The Iranian Shahed-139 drone
was flying toward the carrier
“with unclear intent” and was
shot down by an F-35 US
fighterjet, it said.

“An F-35C fighter jet from
Abraham Lincoln shotdown the
Iranian drone in self-defense
andto protect theaircraft carrier
and personnel on board,” said
Navy Captain Tim Hawkins, a
spokesperson at the US mili-
tary’s Central Command.

No American service mem-

bers were harmed during the
incidentand no U.S.equipment
was damaged,he added.

The incident came as diplo-
mats sought toarrange nuclear
talks between Iran and the
United States,and US President
Donald Trump warned that
with US warships heading
toward Iran,“bad things”would
probably happen if a deal could
not be reached.

The Lincoln carrier strike
group is the most visible part of
a US military buildup in West
Asia following a violent crack-
downagainstanti-government
demonstrationslast month,the
deadliest domestic unrest in
Iran since its 1979 revolution.

REUTERS

extended Iger’s tenure for a
fifth time through 2026.
“Josh has demonstrated a
strong vision for the compa-
ny’s future and a deep under-
standing of the creative spirit
that makes Disney unique,’
Gorman said in a statement
on Tuesday. With D’Amaro,
Disney is turning to a nearly
three-decade company veter-
an who runs its biggest profit
engine - the experiences unit
that includes theme parks
and cruises and whose sales
have grown every year after
the pandemic receded in
2021. REUTERS

e ~a il B

Walmart
market value
hits $1 trn
for first time

WALMART BECAME THE first
retailerevertohit $1 trillionin
market valuation on Tuesday,
riding on ayear-long rally that
has seen its shares rise nearly
26%, putting it in the ranks of
Big Tech heavyweights such as
Nvidia and Alphabet.

The Bentonville, Arkansas-
based chain has cashed in on
wealthier consumers choosing
the convenience of faster
deliveries and flocking to the
retailer for discretionary cate-
gories,suchasapparel and fur-
niture. Over the last decade,
Walmart’s stock is up 468%,
comparedtoa 264%riseinthe
S&P 500 index.

UShouseholds, particularly
low-and middle-income earn-
ers,havebeen undermounting
financial strain ?for some time
dueto persistent inflation and
a cooling job market. Tariffs
and uncertainty surrounding
the recent U.S. government
shutdown have also weighed
on spending.

Thelatest milestone forthe
company came just two weeks
afterWalmart replaced British
drugmaker AstraZenecain the
tech-focused Nasdaq-100
Index, home to the most valu-
able non-financial companies.

The company has bet on
artificial intelligence, pouring
billions into automation in its
supply chain to help stock its
stores with fresher ?produce
and improve delivery times,as
consumersincreasingly prefer
the convenience of purchasing
groceriesonline. =~ REUTERS

SUNSHIELD

GHEMICALS LT

=

SUNSHIELD CHEMICALS LIMITED

Corporate Identity Number ; L99999MH1986PLCI41612

Regd. Office: 1501-A, Universal Majestic, P.L. Lokhande Marg, behind RBE Intemational Schoal,
Chembur-Weast, Mumbai-400 043, | Phone No. 25550126

E Mail : investorservicesi@sunshisldchamicals.com | Website : www.sunshialdchemicals.com

Extract of unaudited financial results for the quarter and nine months ended December 31, 2025

wabsite waiw sunshialdchemicals, com

Place : Mumbai
Date : February 03, 2026

I Quarter ended Nine Months  [Year ended
Sr: Particulars (Unaudited) ended (Unaudited)| (Audited)
o4 Dec 31,| Sept 30,| Dec 31, | Dec 31, | Dec 31, | Mar 31,

2025 2025 2024 | 2025 2024 2025
1 | Total mcome from operations 9oB0 (12268 | B515 | 33391 | 25770 36,804
2 | Nat Profit for the period | year bafore tax (oL ag4 237 2.543 1,046 1,604
3 |Net Profit for the peniod | vear after tax 48D Ta3 183 1,884 B3 1.457
4 | Total Comprehensive Income for the period [ vear 485 7 155 1,879 &80 1437
5 | Paid up equity share capial (face value of Rs.10/- aach) &Tg T35 T35 BTg T35 Tah
B | Other Equity 3834
7 {Basic & Diluted Eamings per Share [of Bs.10/- each) 5.83 9.69 218 | 2481 11.85 19.61
| {nol annualised)
Mote:-

The aforesaid financial results of Sunshigld Chemical Limiled (Ihe "Company”) were reviewsd by the Audit Commiltee and
subsequently approved by the Board of Directors of the Company &l s meeting held on Februany 03, 2026, The same have heen
audited by the Statutory Auditors who have issued an unmodifisd opinion an the alorsssid rasulis.,

The above.is an exiract of the detailed format of quarary! year ended Financial Results fed with the Siock Exchange under
Requlation 33 of the SEBI (Listing Cbligations and Disclosure Requirements ) Regulations, 2015, Tha full format of the quartarhy
year ended Financial Results are avaitable on the Stock Exchange wabsite {www bseindia.com) and akso an the Compamy's

For and on behalf of the Board of Directors

SUNSHIELD CHEMICALS LIMITED
Jeet Malhotra

Managing Director & CED
DIN : 07208234

epaper.ﬁnanﬂ'taiexpress.cun'. .
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