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Date: -March 04, 2025

Department of Corporate Services National Stock Exchange of India Limited

The BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Mumbai-400001. Bandra (E), Mumbai-400051.

Scrip Code: 541352 Company Symbol: MEGASTAR

Sub: Newspaper Advertisement — Notice of Postal Ballot and E-Voting

Ref: Regulation 30 and 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)”)

Dear Sir/Madam,

Further to our communication dated March 03, 2025 with regard to Notice of Postal Ballot of the
Company and in compliance with Regulations 30 and 47 of the SEBI (LODR) Regulations, 2015,
Please find enclosed herewith the copies of the newspaper advertisement published today i.e
Tuesday, March 04, 2025 confirming the dispatch of notice of Postal Ballot to the Members of
Megastar Foods Limited through electronic mode and providing other information relating to e-
voting by members, pursuant to the provisions of Section 108 and Section 110 of the Companies
Act, 2013 and the rules made thereunder.

The Notice has been published in the following newspapers: -
a. Financial Express (in English language)
b. Jansatta (in Hindi Language)

This above information is also available on the Company’s website at
https://www.megastarfoods.com/

You are requested to take the same on your records.
Yours faithfully,

For Megastar Foods Limited
DEEPAL]| pigitally signed
by DEEPALI
CHHABR cHHABRA

Date: 2025.03.04
14:05:54 +05'30"

A

(Deepali Chhabra)

Company Secretary & Compliance Officer
A61299

Encl: a.a.
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SECURES REFINANCING FOR 2021 CONSTRUCTION LOAN

Adani Green Energy raises
$1.06 bn for debt refinance

FE BUREAU
Mumbai, March 3

ADANI GREEN ENERGY
(AGEL) on Monday said it has
refinanced its maiden con-
struction facility, with out-
standing of $1.06 billion
taken in 2021, to develop a
solar-wind hybrid renewable
cluster in Rajasthan.

The long-term financing
has door-to-doortenureof 19
years with fully amortised
debt structure emulating the
underlying asset life,the com-
pany said.

With this, AGEL has com-
pleted its capital manage-
ment programme for the
underlying asset portfolio,
whichinvolves securing long-
term facilities that are per-
fectly aligned with the cash

CASH FLOW
M Loan taken in 2021

for a solar-wind AGEL

hybrid cluster surpasses
12,000 MW

M New financing capacity

has a 19-year tenure.

M Capital management

programme completed msecures B Rated

deep access | AA+/Stable by
M Enhances financial to diverse India Ratings,
stability and growth capital | CareEdge, Icra

flowlifecycle of that portfolio.
The framework of this pro-
gramme provides significant
benefits through deep access
to diverse pools of capital,
securing large sumswith long
duration, the company said.
“This approach not only

enhances financial stability,
butalso ensures AGEL’s ability
to continue its growth trajec-
tory and deliver sustainable
value creation to its stake-
holders,” the company said.
The refinancing facility
has received a rating of

Oberoi Group announces
two resorts in Rishikesh

FE BUREAU
New Delhi, March 3

THE OBEROI GROUP on Mon-
day announced two new
resorts in Rishikesh — an 80-
key luxury resort with ‘vilas’
branding,and a 120-key five-
star hotel with Trident brand-
ing. Both hotels will be man-
aged by EIH, the Oberoi
Group’s flagship company.

Located on a 60-acre site
with the Ganges on threesides,
near Rishikesh, the vilaswill be
developed by Devprayag
Ganges Resorts, and the Tri-
dent hotel by Jamuna Hotel
Enterprises, both entities of
The Ladhani Group. Renowned
architect Bill Bensley will
design both properties.

These two resorts are in
addition tothe 19 new proper-
ties previously announced as

VIKRAM OBEROI, CEO &
MD, THE OBEROI GROUP

We are delighted to
partner with The
Ladhani

Group

on these
exceptional /
resorts

part of EIH’s growth strategy,
including 16 hotels, two lux-
uryboats,and a Nile cruiser, to
be completed by 2029.

EIH ended Q3 with a high-
est-ever standalone revenueat

X722 crore and consolidated
revenue at I831 crore.

Commenting on the part-
nership,SN Ladhani,chairman
of The Ladhani Group & SLMG
Beverages, said: “Rishikeshisa
destination of immense cul-
tural and natural significance,
and we are committed to
developing resorts that cele-
brate its beauty while offering
guests world-class experi-
ences. With The Oberoi
Group’slegendary expertisein
hospitality and Bill Bensley’s
visionary design,we are confi-
dent that the two resorts will
set new benchmarks in luxury
hospitality.”

Arjun Oberoi, Executive
Chairman, The Oberoi Group,
said, “These two resorts reflect
our unwavering commitment
to expanding our presence in
remarkable destinations.”
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NOTICE OF POSTAL BALLOT

NOTICE iz haraby given to the Shareholdars of Megastar Foads Limiied {"the Company”™), pursuant [o
provisions-of Section 108 and 110 and other applicable provisions, if any, of the Companiss Act 2013 [ the
Act™) read with Rules 20 and 2 of the Companies (Management and Administration) Fules, 2014 (as
amended fram lime 1o Ume) {“the rufes®) and Regulation 44 of SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations) and other applicable laws and regulafions
Genaral Circular No. 972024 dated 19th September 2024, Ganeral Cireular No. 09/2023 dated September 256
2023 read over with all earlier Circulars with particular reference to Circular no, 1772020 dated Apeil 13, 2020
and Ciecular no. 1472020 dated April 6, 2020 an the subject of passing of ordinary and special rasolutions
in accordance with framework provided in aforesaid circulars issued by the Ministry of Corporate Affairs
Government of India (the "MCA circubars”), Secrefarial Sfandards on General Meeting izsved by the Insiifute
of Company Secratanies of India ("55-2°) and any other applicable law, rules and requlations {incleding any
statistory modification (s) o re-enactment{s) thereof for fime baing in force), that the rasolutions contained
in Postal Ballol Notice are proposed ta be passed by Sharehoiders through Postal ballol, only by voting
through elecironic means in compliance with ihe applicable provisions of the Act read with MCA Circulars
The special business proposed to be transacled through Postal Ballot process through e-voling &3 sel oul
in Wofice has been considerad as unavoidable by the Board of Direclors of the Company,

The dispatch of the Postal Ballot Notice atong with Explanatory Statement, through permitted mods e
gfactronic means to Members, direclors and aoditors has been completed on 03.03.2025

Members ara hereby informed that in compliance with the provisions of Sechon 108 and 1100t the Companies
Act, 2013, read with Bule 20-and 22 of the Companies [ Management and Administration] Rules 2014 as
amendead from time to time and Regulation 44 of SEBI Listing Regulations, the Company is providing the
facility for voling by electronic means io its members to enable them 1o cast their voles elactronically
throwgh e-voling and the businass may be transacied through the e-voling sarvices provided by the Ceniral

Depository Senvices Limied(GDaL)

The inskructions for &-voling are given in tha Postal Ballot Notice, Members are requested to nole the

following: -

a Thee-voling will commence on Wednasday, March 05, 2025 (08,00 A.M.) and will end an Thursday, Apnl
03, 2025 (05:00 PM.) IST). The e-voting madule shall be disabled by COSL for vating thersafter and &

voling shall not be allowed beyond the said date and fime.

b, The vating rights of the mambers (for voling throwgh e-voling) shall be in propartion to their share of the pasd-
up equity share capital of the Company as on Friday, February 28; 2025 (Closing hours) (" Cut-off data”)
A person whose name is recorded in (he register of membaers or in the register of baneficial owners
maintained by the depositories as on the cul-off date (close of bisiness hours) caly, i5 entitied for raceiving
the Postal Ballot Notice and for availing the e-voting facility, A person who is not a shareholder as on the
cul-off dale should tread the Postal ballot Notice for informalion purpose only. Once the vole o a resclubion
i5 cast by the Mamber, the vaba cannat be modified subsequeenily by such Mamber.

¢, Any person hold shares in Physical mode as on the cul-off date, may cblain the login 1D and segquence

number by sending a request 1o BTA of the Company M's Skyline Financial Services Privale Limited
[O-1534, 15t Flogr, Okhla Indusirial Area, Phase-l, New Delbi-110020, Tel: 011-40450193-27, email

info@skylinera.com or to Company at email id: cs@megastarfoods.com. Those persons who hold 1
shares in Demal mode as on the Cut-off date are requested 1o view the notes 1o the Postal Ballot Nobice
of the Company on the website of the Company at httpe/www. meagastarfoods.comd or on the wabsile 2

of COSL (www evatingindia.com) for instructions relating to e-voling. The datailed procedure for oblaining
logan 1D, password, authenlication and exercising e-voling i5 already prowided in the Notes to the Fostal
Ballo Notice. The Members are requested to refer to the sama. Those Membars, who have not updated
their email addresses with the Company are advised o follow the procedure given in nole (d) below
d. For registrabion of email ID with the Company, please provide necessary details vide Form [5R-1
prescribed by SEBI vide Circutar no. SEBIIHOMIRSDIMIRSD _RTAMBIP/CIR/2021/%655 dated 03.11.2021
along with prescribed documents by email to Company at ce@megastarfoods.com or to the RTA at
infoi@skylinerta.com . Any Member who has not received the nofice can download the same from the
website of the Company hitps: {www. megasiarfoods.com/ and follow the instructions given in the 4
Mates for obtaining the login details. Members holding shares in Demat mode, please update your email

|0 & mabile no. with your respective Depositery Participant (OF)

g Member who have not received the Postal Ballot Motice may apply o company by wrifing to

csi@magastarfonds.com or ¢an visit the website of the Company al www megasiarfoods com, Posial §
Ballot Motice has also been displayed on website of COSL i e the agency providing the services of e
yoling at www.evotingindia.com. and on website of BSE Limited af hifps/fwaw. beeindia.com! and 7

Mational Stock Exchange of India Limited at hitps Jwww nseindia.com/

The Board has appointed Mr. Ajay Arora {Membership No. 2191; CP No: %93) Proprietor of A, Arora & Co
Fracticing Company Secrelaries, asthe Scrutinizer for condecling the pesial ballot and remole e-voting and 8.
to serutinize the vates recaived through remote e-voling in a fair and transparant manner,

The result of postal ballot through e-voting process shall be declared on or before Saturday, April 05, 2028
at the registered office of the Company. The result declared along with the Scrutinizer's report shall be
placed on the website of the Company www.megaslarfoods.com and on the website of COSL hitps:!
www.evolingindia com immediately after the resull is declared and shall simulianeously be submit lo BSE
Limited-and Mationai Stock Exchange of India Limited, where the Company’s shara are listed. 10

It Mambesars have any query or 1s5ue regarding Postal ballot throwgh e-voling process, they may refer the
Frequently Asked Cuestions (FALS) for Shareholders and e-voling user manual for Shareholders available
at the downlgad section of hitps:/Neew evctingindia.com or call-at toll free no. 1800 21 09311 or send a
requesl al helpdask.evating@cdslindia,com. Al grievance connectaed with the facilty for voting by elacironic
means may be addressed to Mr, Rakesh Dalvl, Sr. Manager, (CDSL) Central Depository Services {India)
Limited, A Wing, £5th Floor, Marathon Futurex, Matatlal Mill Compounds, N M Joshi Marg, Lower Paral
{East). Murnbai-40013 or send an email to helpdesk. evoting@cdslindia.com or call al toll free no. 1800 21
(9911, Member may also confact Ms. Deepali Chihabra, Company Secretary and Compliance Dfficer of the

Company at cs@megastarioods.comor+81 1881 240403

AA+/Stable from three
domesticrating firms — India
Ratingsand CareEdge Ratings
(Icra).

Last week,AGEL said it has
surpassed a record 12,000
megawatt (MW) of opera-
tional portfolio, the first and
only renewable energy com-
panyinthe countrytoachieve
the feat.

AGEL’s  12,258.1-MW
portfolio consists of 8,347.5
MW solar, 1,651 MW wind
and 2,259.6 MW wind-solar
hybrid capacity.

The milestone under-
scores AGEL’s commitment to
deliver 50,000 MW of green
power by 2030, the company
said.

Shares of Adani Green on
Monday closed up 3.93% at
¥804.50 on the BSE.

QUICK PICKS

'Wipro's revenue
to grow by 4.5%'

IT services firm Wipro's
revenue is likely to increase
by about 4.5 per centin
FY26, mainly driven by
favourable sectoral trends
and recovery in
discretionary customer
spending, according to
global rating agency Fitch.

Marriott signs 42
deals in 2024

Global hospitality group
Marriott International on
Monday said in 2024, the
company inked 42 deals
adding another 7,000 rooms
in the South Asian region,
including in India.

South Asia delivered strong
full-year performance in
2024, with revenue per
available room (RevPAR)
growth of 11 %.

Praveg partners
with IHCL

Hospitality services provider
Praveg said it has entered
into a partnership with Indian
Hotels Company Ltd (IHCL),
for management of its resort
at Bangaram Island in
Lakshadweep. AGENCIES

Amazon's
cloud biz
to invest

$8.2 bnin
Maharashtra

AMAZON'S CLOUD SER-
VICES provider, Amazon Web
Services,will invest about $8.2
billion in India's western state
of Maharashtra over the next
few years, the information
technology ministry said on
Monday.

India has been stepping up
its efforts to pilot local cloud
data storage. According to a
report by International Data
Corporation, the country's
cloud services market — esti-
mated at $8.3 billion in 2023
—isexpected to growto $24.2
billion by 2028.

"Along with the invest-
ment, there will be significant
growth in employment,’ Min-
ister of Electronics and Infor-
mation Technology Ashwini
Vaishnawsaid,adding that the
investments will roll out by
2029-2030.

Amazonwill deployits own
graphics processing units, lat-
est technologies and cloud
management services in India,
Vaishnaw said.

The e-commerce giant runs
two data centers in the Indian
subcontinent — one in Mum-
bai, launched in 2016, and
another in Hyderabad, which
startedin 2022.

Last year, Amazon said it
would invest an additional $§2
billion in Asia's third-largest
economy to ramp up e-com-
mercebusiness. =~ REUTERS

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

CCD parent cuts store
count amid debt woes

® Outlets down
3% YoYin Q3,
while vending
machines rose 6%

VIVEAT SUSAN PINTO
Mumbai, March 3

COFFEE DAY ENTERPRISES
(CDEL),which owns the Cafe Cof-
fee Day (CCD) chain, has cut its
store countby 3% in the Decem-
berquarter(Q3FY25)versuslast
year, as it seeks to manage its
debtobligations,itslatest finan-
cial statements show.At its peak
in FY19, CCD operated 1,752
stores.Itnowhas439 stores(Q3)
from 454 storeslastyear.

At the end of Q3 (of FY25),
the Coffee Day group had a
debt of 1,273 crore,which is
lower than the 1,289 crore it
had reported at the end of the
March quarter (Q4) of FY24.
Overnearlysixyears,the group
has reduced its debt by
82.35%, data from its finan-
cial statements show.

While CCD stores have been
slashed to manage debt and
other expenses, the number of
vending machines has grown
bynearly6%inayearto 55,667
attheend of Q3.Thelatestaddi-
tion is just 5% short of CCD's
peaking vending machine
countof 58,697in FY20.

Executives at the company
were not immediately avail-
able for comment on its busi-
ness strategy or plans.

Butsources in the know say

RELIEVING BURDEN

m Debt reduced to
¥1,273 crore from

%1,289 crore

in Q4 FY24

m Debt cut by 82.35% over
six years

m Vending machines up 6%
YoY to 55,667 in Q3

m Current vending count
is 5% below FY20 peak of
58,697

m Vending machines need
less space, easier to
manage

that the vending machine
business is easier to manage
versus cafes or coffee outlets as
the machines are installed in
offices, retail spaces,mallsand
multiplexes, requiring limited
space and maintenance.

In 2020, rival Tata Con-
sumer had sought to acquire
CCD's vending machine busi-
ness, but had aborted the
attempt over valuation con-
cerns. Last year (FY24), Tata
Consumer began its own
vending machine operations,
whichitislooking todouble to
about 4,000 by the end of the
current fiscal.

Shares of CDEL, mean-
while, jumped 20% on Mon-
day to hititsupper circuitlimit
following news of the National
Company Law Appellate Tri-
bunal (NCLAT) overturning

M Tata Consumer aborted
CCD vending business
buyout in 2020

M CDEL stock surged 20%
after NCLAT reversed
insolvency ruling

~

M

il
_

=

insolvency proceedings
againstit.CDELclosed tradeat
X25.65 apiece on the BSE on
Monday,with nearly 1.84 mil-
lion shares exchanging hands
on the counter.

The NCLAT had set aside
the insolvency proceedings
against the firm initiated by
IDBI Trusteeship Services for
a default of ¥228.45 crore.
This is the second time the
group has been given relief
against legal proceedings
undertaken by lenders. In
2023, Indusind Bank had
pressed insolvency proceed-
ings against CDEL subsidiary
Coffee Day Global for a
default of Rs 94 crore. This
was eventually settled by the
two firms, assigning the loan

Omnivore backs agri hardware startups

S SHANTHI
Bengaluru, March 3

AGRITECH VENTURE CAPI-
TAL firm Omnivore is set to
ramp up its investments in
FY26,targeting startups that
develop specialised hardware
solutions for key agricultural
challenges. The firm plans to
make 4-6 new investments,
with cheque sizes ranging
between S$2 million and S$7
million.

Omnivore is particularly
optimisticabout startups inno-
vating in precision farming,
water management, and sus-
tainable agricultural practices.
“Advanced domestic manufac-
turing capabilitiesareaccelerat-
ing the development of scalable
solutions, positioning these

m tha EGM.

n MEDICAMEN
' 3 Biotech Limited
MEDICAMEN BIOTECH LIMITED
CIN: L7483904 1993PLCOSE594

Registered Office: 1506, Chrangw Towss, 43, Nehru Flece, New Delhe, 1100703, India
Email: csiimeadicamen.com | Website: www medicamen.com

NOTICE OF EXTRAORDINARY GEMERAL MEETING

NOTICE iz harsby given that an Extracrdinary General Meetng ("EGM™) Mo, 01 of the Members
af Medicaman Biotech Limited ["the Company™ | "MBL") will ba hald on Wednasday, March
26, 2025, at 12:00 Noon through Videa Confesancing {"WC™)/ Dther Audio-Visual Means ["OaVie)
1t ransadcl the fIII"-'.'I\'-'i[‘ﬂ DIENESS,
In-camplianca with {ha provisions of sachons 108 and oiher applicabés provisions, i any, of the
Campansas Act 2013 (the Act) Gncluding any stafulory madScalons or re-anactment thersaf Tar
the tme being in force and as amended from Bme to Sme), read with Rules 20 and 22 of the
Companees (hlanagement and Administration) Rules, 2014 jthe Rules”), read with General Circular
Mo, 1472020 dated 8th April 2020, 1772020 dated 13th April 2020, and variows suhzequent
circufars, read with Circular Mo, 0852021 dabed Saptember 25, 2023 as issvad by Mirdsiry of
carparate alfairs (collectvely refermed [0 .as (MCA Girculars') from tme o ime, parmeiled the
companies 1o condoct General Meetng ("the Meeting™) through Vider Conferencing (*WE")
faciity or athier fudio Viseal means ("OAVM"), without the phvsicef presence of the Members. &
a camman venue. In compliance with tha proviziaons of the Campanies 8ct, 2013 {"Act") SEBI
[Listing Obligation and Disclosua Requisaments) Bequiations, 2005 ("SEBI LODR Regulations”)
and MCA Cireutars, Extra-Ordinary General Messing TEGM®) of the Company will b2 Feld through
NCAOA on Wednesday, March 26, 2025, at 1200 Moon [EST), The venue deemed for the EGM
will be tha Registared Cflice of the Company
I termes aof the aboresaid Circulars Molice comegning tha EGH of the Company has been dizpatchad
only through elecirarss mode i, mall) to the members wha have registered thair E-mal 1Ds with
tha Depository Paricipand(slCompany. The Company comgleted the dispaich of the Natice of the
EGM on Meaday, March 03, 2025
In terms of Section 108 of the Act. read with Ruke 20 of the Companies (Management and
Administration] Rules, 2014, g5 amanded, Regulaticn 44 of SERI LODR Regulations and Secretanial
ctandard an General Mesbngs [M55-2") isswad by the Institute of Company Secretaries of India
the Company is pheased o pravica 1o ts Members, e Facility 1o exenciza thairnght B vobe by remale
g-yuling or g-voling during the EGM. The Company has engaged the sendces of MUFG inime
Indiz Private Limited [MUEPL) &5 the Asency 10 provide an s-vofing platform fo the Members of the
Campany. The detaés relating ta 2-uoting in terms of the Act and the ralevant Rules &e as undes
All the buesinesses 3% set oul in the Matice of EGM may ba Iransactad vaugh remote a-voting
or e~valing during the EGM
The ramode alectronic valing will commanca fom Sunday, Mareh 23, 2025, at 3:00 A.M. and
ands on Tuesday, March 25, 2025, at 5:00 P.M. Mo remobe e-voting shall be allcwed beyond
the said date and time
1. The vabng rights of Mambers shall be in propordion o the equity shares held by them in the
paid-up aquity shara capital of the Company a8 of Wednasday, March 19; 2025 ("cut-off
date”™). any persan who acquees shares of 1he company and Becames a merder of the
company after the dispatch of the Motice of EGM and holds shares as on the cut-off date, may
¢zl higher vobe throwgh remote e-valing or e-vating during the EGMW by ohigining the Lagen-
I0 and password by sanding 3 reques! fo enotices@in mpms.mufg.com and
ceRlmEdicamen. cam,
{ndy those mambers who will be pregant at the EGM theawgh YCIOBWM farility bt have ni
already cast their vote by remate e-vabing, shall be eligible io wata thraugh the e-voding system

5. The Cul-off date for determining the eligibility ko vote by remole e-voling or e-voung during
the EGM s Wednesday, Mach 189, 2025 ("Cut-off date”)
A& Mamber man parssipate in ths EGM ewan aftier mxenczing hismes nght bo wobe thedwegh romale
e=-yaling but shall nof be aowed to vale agan at the EGY
. A persan whose name is recorded in the Hegister of Membars arin the Register of Baneficzal
Dhwnars mainlamed by the deposilones as on e cut-off dale only shall be enttied o avall
aof the facdity of remate e-oting or e-voling during the EGM
The Halica of the EGM is displayed on the websde of the Company, Le. www. medicamen.cam,
B3E Limited ie www. bseindia.com, Mational Stock Exchange of india Limited 1.2
warw. nsaindla.com ard avalable on dhe wabsite of BTA Le www.Inmpms MLk cam
8. Themannes in which the members, who are holdding shares in demetergized mode or physical
form o who have nod registenad their email addressas with their Depositosyiibe Company, can
cazt their vobe through rémate e-voling or throwgh the e-voling syslem dwing the EGM will ba
provided in the Matice of the EGM
In case shaahaldars [ members have any gueneas regardéng login | e-vofing, thay may send
an email b englicesi@in.mpms.mulg.com or cantact an: - Tal: 022491856000
In-case of any grievances connected with e-voting facility, please contact Mr, Swapan Kumar
Kaskar, Assaciate Vice President & Head |Neorth India) Link Infme India Pyt Lid Moble Heights
1=t Floer, Pat No. NH 2, LSC, C-1 Bleck, Mear Savifi Markat, Janakpuri. Maw Dalks- 110058 of
send an email 1o swapann@linknbime coin or cal ar 011- 41410597
Manrer of Registration of e-mail addresses:
In casa shares are held in physical mode, please update your @-mail 10 with
efrﬂbtﬁﬁlﬁ*!’l prpens malg.com. 6 case shaes are hald m dematmode, please update WO el
Il with pour relevant Deposiory Participan!
By order of the Board of Directors

innovations as strategic inter-
ventions for food security and
climate resilience. Within our
portfolio, Ecozen and Niqo
Robotics are developing cli-
mate-smart technologies that
enhance agricultural efficiency
and productivity,” said Mark
Kahn, managing partner at
Omnivore.

In FY25, Omnivore made

displays.

ENNOCONN CORP, A Taiwan-based
Industrial IoT and hardware manu-
facturer and a Foxconn subsidiary,
has started its India operations,
focusing on the country’s industrial
automation and digital transforma-
tion market.

“Ennoconn has already registered
a company in Tamil Nadu with plans
to bring their products to the Indian
market,” a source aware of the devel-
opment told FE.

Ennoconn is the industrial PC
(IPC) unit of Taiwanese electronics
giant Hon Hai Precision Industry Co
(Foxconn).It specialises in manufac-
turing industrial hardware and soft-
ware solutions,including embedded
motherboards, modules, embedded
computer systems, box computers,
5G computing platforms,and 4K/8K

Industrial PCs are high-perfor-
mance, rugged computing systems
designed forindustrial applicationsin
manufacturing, automation, trans-
portation, energy, and healthcare. At
present, the market is dominated by
players including Siemens, Taiwan-
based Advantech and Rockwell
Automation among others.

Ennoconn’s foray comes at a time
when Foxconn is reportedlylooking to
expand beyond iPhone assembly into
areas such as information and com-
munication technology (ICT) products
and Al servers.

It remains unclear whether Enno-
connwill leverage Foxconn’s facilities
for production or establish its own
manufacturing base in India. Enno-
conn Corp and Foxconn did not
respond to FE’s queries regarding the

nine investments from its third

fund, the Omnivore Agritech &
Climate Sustainability Fund.
The Bengaluru-based firm had
raised $150 million for the
fund’s first close in June 2023,
aiming to back 25-30 Seed and
Series A agritech startups and
micro, small, and medium
enterprises (MSMEs).Launched
in April 2022, the fund’s first

Foxconn’s industrial
PC unit commences
India operations

NARAYANAN V
Chennai, March 3

EXPANSION PLANS

M Foxconn expanding beyond
iPhone assembly into ICT and
Al servers

W Specialises in industrial PCs,
5G platforms, and 4K/8K
displays

m Competes with Siemens,
Advantech, and Rockwell
Automation

m Unclear if Ennoconn will
use Foxconn's India plants or
build its own

m Investing ¥25,000 croreina

new Karnataka facility

ing 40,000 workers. The company is
alsoinvesting?25,000 crore tobuilda

large iPhone assemblyand electronics

manufacturing facility near Dodda-
ballapur, Karnataka.

The source also added that Enno-
conn’s India entry could be part of its
broader expansion plansin collabora-
tion with Japan’s Sharp Corporation.

close was backed by investors
including KfW, Self Reliant
India (SRI) Fund, FMO, SIFEM,
International Finance Corpora-
tion (IFC)with support from the
Bill & Melinda Gates Founda-
tion, Inclusive Agritech Facility,
Louis Dreyfus Company Ven-
tures, and the Dutch Good
Growth Fund (DGGF).
Omnivore also sees India’s
manufacturing resurgence as a
major investment opportunity.
“Beyond traditional low-cost
production, the ecosystem is
powered by strategic govern-
ment policies, robust techno-
logical infrastructure, and a
vibrant startup community.
Emerging technologies and a
skilled workforce are propelling
India towardsbecominga global
manufacturing hub,”Kahnsaid.

Jindal Power
to acquire
Bhadreshwar
Vidyut for
X500 crore

PRESS TRUST OF INDIA
New Delhi, March 3

JINDAL POWER LIMITED is set
to acquire Bhadreshwar Vidyut
for nearly I500 crore as the
lenders of the Gujarat-based
thermal power producer have
approved its bid.

The Committee of Creditors
(CoC) of Bhadreshwar Vidyut,
which is currently going
through an insolvency resolu-
tion process,hasvoted in favour
of the resolution plan by Jindal
Power Limited (JPL), a Naveen
Jindal Group company, accord-
ing toindustry sources.

As per the provisions of the
Insolvency & Bankruptcy Code
(IBC), the resolution profes-
sional of the debt-ridden ther-
mal power producer will send
the plan to the National Com-
pany Law Tribunal for final
approval.

A source close to the deal
said,"J[indal Powerwas the high-
est bidder in the second chal-
lenge process.The companywill
now work towards completing
the acquisition within the next
sixmonths".

In a rigorous multi-round
bidding, each participants were
given a chance to improve their
offers. Eventually, Jindal Power
emerged as the highestand sole
bidder in the final round, he
added. JPL plans to fund its
around X500 crore bid entirely
through internal accruals, and
committed ¥25-50 crore addi-
tionally for capital expenditure
toensure operational efficiency
post-acquisition, he noted.

For Megastar Foods Limited For Medicamen Biotech Limited | | cOmpany’s India plans. Last year, the two companies part- After completion, the acqui-
Vi é:;l — dhﬁ'- Foxconn currentlyoperatesamas- nered with aims to develop new busi- | sitionwill be crucial fora strate-
aru oudnary . . . . . . . .
Place: Chandigarh Chairman cum Managing Director Place: New Delhi Company Secretary & Compliance Officer S1ve Apple iPhone as§embly plantin  nessesinthe Sm?rt retail and energy = gic expansion of the Jindal
Date: 03.03.2025 DIN: 05122585 Date: March 03, 2025 Mombarship No. 44157 Sriperumbudur, Tamil Nadu,employ-  sectors across Asia. Group.
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