" DNL/138/BSE/963/2018
May 4, 2018

Department of Corporate Services
BSE Lid.

Phiroje Jeejeebhoy Towers

Dalal Street

MUMBAI - 400 001

Dear Sir,
Scrip Code: 506401

Re : Quicome of Board Meeting — Audited Financial Results

Pursuant to the requirement of Regulation 30 (4) read with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requzremants} Regulatxons 2015 ( Llstmg Regu!ateons) th:s xs to

inform voy that the Board o
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Corporate ide
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

Rs. in Lakhs

' STANDALONE RESULTS

e e T T T e

2018 31.03.2017 31.03.2018 31.03,2617

{Audited) {Audited)

31.03,2018 31,03,2017 3422017
{Refer How 10) | (Refer Hote 10} {Uraudited)

{81 Revenue frun pperations {Reter Hote 7) 38,294.85 35,144.84 37,414,4%

(b} Othee income 645.21 85.70 49.30

39,940.06 35,230.54 37,163.75 | 1,49,093.24 | 13244194

70,600, 77 84,058.07 70,600.77
. 18,749.93
1,070.78

1,47,922.97 1,31,526.51 1.67,818.20 1,4%,470.73
1,120.27 $15.43 1,240.04 1,080.60
1,68,858,24 1,46,561.33

{a) Cost of materals consumed 23,521.68 18,419.70 21,444.07 33,992.7¢

{b) Purchases of stk In-trade i
{€) Changes i inventories of finished goods and 517 1,193.47 428,90 189,15 £2.75

Wk {is progress
142524 8,256.76 2:472.80

{d) Excise Duty (Refer Rote 7) 1,228.59 -
expense 3,461,62 13,208.93 11.889.87 13,615.26

1,298.95 2,784.94



¥ DEEPAX HITRITE LIMITED
Reghstered Office X 9/17, Kunj Soctety, Atkapurt, Vadodara - 390 007
1 Relztion Contact 1 Investor@deepaknitrite.com
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SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGHENT LIABILITIES
R, in Lakhs
, STANDALONE RESULTS CONSQLIDATED RESULTS
2 S Parviculars Quasrter Ended Yaar Ended Yeoar Ended
! 63, 371.03.2018 31.03.2017 31,12.2017 31.03.2018 31.03.2017 31.03.2018 39.03.2017
(Refer Now 10} | IRefer Note 10} | (Unaudited) (Audized) (Ausditad) [Audited) (Aaxdited)
T (irpmmed Paoarik [PavenLE (1o ooEralIons) ;
19,745.61 18,371.81 18,924.06 74,697.86 £9,596.61 74,597.86 69,596.61
12,118.61 9,226.00 12,238.94 45,324.06 17,481.68 46,314.06 37,481.68
£,396.92 7,508.70 6,735.69 29.931.00 26,183.32 30,000.03 26,470.69
- . - 7.19 - 19,611.39 13,656.85
40,0514 35,766.51 § 37,898.691  1,50,980.11 1,33,261.:61 1,70,655.34 1,47,205.83
766.29 621.67 78424 | 3,037.14 1,735.10 3,037.14 1,735.10
i 39,294.85 35, 144,84 T7014.45 | 14792297 | 1,31,57651 | 1,67,618.20 1 1,45470.73
8 Zacx Chemicals 2,848.57 1,848.91 2,834.80 10,664.95 8,810.83 10,569.28 8,818.39
e &Specality Chamicals 3,006.33 1,455.80 2,708.93 11,479.05 £,236.12 11,479.05 8,236.12
) Ferveemance Prodals (282.94) 165.94) 1129.18) (808.08) (1,388.18) (814.13) €1,844.82)
3 oadl 5,572.36 23877 5,414.55 21,335.92 15,658.77 21,334.20 15,209.69
Lesh. 3 dterest 1,112.66 229.59 $01.87 4,034.00 3,089.31 451477 3,412.18
B} D m'me expertiture (Net of un-
oo HiDable izl 1,369.52 879.61 1,440.98 5,093.50 (2,318.86) 5,734.26 {1,658.72)
{Total Protit Eefore Tax : fes e ! £ 2508
" e 3.090.18 7519.57 3,071.70 12,208.42 14,888.92 11,085.17 13,456.23
;; fzf f""ﬁ"’:‘ e 41,0449 38,975.58 39,250,74 41,046.49 38,575.58 41,046.48 38,975.58
e f"“j;‘? iczls 43,321.63 34,964.95 42,689.61 43,321.63 34,964.95 43,321.63 34,964.95
ggs rm“"‘;‘:m;’“““’m 34,658.46 37,638.28 37,954.26 36,668.45 37,638.28 | 14,634.30 36,087.37
Crene gy 59,013.31 44,200.98 44,481.65 59,013.31 44,200,98 1,38,056.58 $8,720.56
b Wuihﬁﬂﬂu‘: 1,80,049.8% 4,39,775.7% 1,64,377.28 1,80,049.89 $,55,779.78 2,59,056.00 1,78,748.4
i - m e 17,587.81 8,487.45 10,4088 | 17,587.81 8,487.45 17,567.81 8,487.45
et t;rf;‘ icals 7,932.09 | 4,212.37 6,291.30 7,932.09 4,232.37 7.932.0¢ 4,232.37
vl e ts 6.538.85 £.582,44 6,161.81 £,538.65 6,582.44 §,477.80 4,961.04
JOiter wailoceble ; sty . 53,606.85 63,264.32 63,937.06 53,606.85 £3,264.32 1, 34,844.47 89,581.00
Total Seprment Lisbitities 85,665.40 1  82.566,38 86,811.0% 85,665.40 82,566.58 1,66,842.17 1,02,261.86

2017 with transition date of April 01, 2014, The financial resuits have been preparad in accordance with ind
the Companies {Indian Accounting Standard) Rules, 2015 and Companies {lndian Accounting Standards)

1 The Company has adepted Indien Aecounting Standards {Ind AS) from April 01,

{6 2 prescribed uider Section 133 of the Companies Act, 2013, read with Rule 3 of
kmendment Biles 2018, The. foancial resdts i

.
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according 10 the requirements of Ind AS and SEBI {Listing Obligations and Disclosure Requirements) Resulations 2015, reverwe for the corresponding previous quarter ended Marcrs 31, 2017
and foc the year ended March 31, 2017 were eported inclusive of Encise Duty. The Government of India has implemented Goods and Service Tax ('GST } fram July 1, 2017 replacang Excise
Quty. 5ece Tax and various other indicect {axes,

revenue shown net of extise ds




Chartered Accountants

Nalaidda

‘gusun}g (uu"‘ngai.xun; “aniltl “bisclosure ‘Réqmrements’i)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

TReyurdiion o0 G thie SED:

2. This Statement, which is the responsibility of the Company’'s Management and
~wpproved by theé Board of Directors, has been compiléd trom the relatéd standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
neperally,  acaankad i, Tndia,.o Owl, rasngrsibilibv e st e egess, s~ dginion™ o ine
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement whether due to fraud or error. In makm\g those rzsk assessme s, the




Deloitte
Haskins & SelisLLP

5. The Statement includes the results for the Quarter ended 315 March, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published vear. tou date. ficiues, 1y fou tha thicd, ayacter, |, adiysted, for, fhal mattar,
described in Note 10 to the statement, of the current financial year which were
subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

HtKoya, Hawal

Karttkeya Raval

Partner

(Membership No.106189)
AHMEDABAD, May 4, 2018
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Chartered Accountants

DEIOiﬁt@ ;9(;" lzli;gx;:l;;apath -V
Haskins & Sells LLP Ao 00015

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITORS” REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the year ended 31% March, 2018
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as madified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS”) and other accounting principles generally
—gccepten’ mTIdra. Uur respunsoiiity 15 to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
~approptidte In’ tne Circumstances,’ put notror tne purpose @t expressing an opimion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management; as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. 1In our opinion and to the best of our information and according to the explanations
yiven o us, and based un Uig counsideration of Uie reports of Ure other auditors on
separate financial statemenls of the subsidiaries referred to in paragraph 5 below ,
the Statemant: :

Regd. Office: Indiabulls Finance Céntre, Tower 3, 27™ - 32° Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Mahgékgﬁa,]nﬁ).f 3
{LLP Identification No. AAB-8737)




Deloitte
Haskins & Sells LLP

a. includes the results of the following entities:
(i) Deepak Nitrite Limited (Parent company)
(ii) Deepak Phenolics Limited (Subsidiary company)

{iiiY Naonale ANitrita Carnaration Tne {Qitheidians comnan

nec wss aiter tax oi' Ks. 4s3.02 lacs and total comprenhensive 0SS O KS. 485,10 1acs
for the year ended on that date, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have
been furnished to us hy the Manaaement and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors.

Our opzmcm on the Statement is not modified in respect of the above ma*ters with

FO S NP SR+ A M0 O S 5|y e ==




Deloitte
Haskins & Selis LLP

7. The comparative financial information of the Group for the quarter and year ended
31st March 2017 have been prepared after adjusting the previously issued
consolidated financial information prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 to comply with Ind AS. The previously issued

conenlidated financial information were. suidikad ki tha anradarocenr anditar awhnca




