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Growing Legacies CHEM'CAL
4™ June, 2025
The Manager, The General Manager,
Listing Department, Department of Corporate Services,
National Stock Exchange of India Ltd, BSE Ltd.,
Exchange Plaza, 1*' Floor, New Trading Ring,
Plot No. — C — 1, G Block, Rotunda Building,
Bandra — Kurla Complex, P.J. Towers,
Bandra (East), Dalal Street, Fort,
Mumbai — 400051 Mumbai — 400001
NSE Code: - PCBL BSE Code: - 506590
Dear Sir/Madam,

Sub: Newspaper Publication under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We enclose herewith copies of advertisement published today in all editions of Business Standard
in English and Aajkal in vernacular language, in respect of a notice to the shareholders in relation
to transfer of equity shares to Investors Education and Protection Fund.

You are requested to acknowledge the aforementioned information and oblige.

Thanking you,
Yours faithfully,

For PCBL CHEMICAL LIMITED
KAUSHIK  lshikmorsenee
MUKHERJEE Y. 55

K Mukherjee

Company Secretary and Chief Legal Officer

Enclo: As Above

PCBL Chemical Limited
Registered Office: 31 Netaji Subhas Road, Kolkata - 700 001, West Bengal, India
Corporate Office: RPSG House, 4th Floor, 2/4 Judges Court Road, Kolkata - 700 027, West Bengal, India
P: +91 33 6625 1443 | E: pcbl@rpsg.in | W: www.pcblitd.com | CIN: L23109WB1960PLC024602

Note: “PCBL Chemical Limited” was formerly known as "PCBL Limited"
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Flipkart may exit ABFRL
viar 600 crore block deal

PEERZADA ABRAR
Bengalury, 3 June

Walmart-owned Flipkart is preparing to
divest its entire 6 per cent holding in
Aditya Birla Fashion & Retail Ltd
(ABFRL) through a block deal valued at
around T600 crore, according to people
familiar with the matter.

The transaction, if completed, would
mark a full exit for the e-commerce
major from the Indian fashion retailer.

ABFRL operates brands such as Pan-
taloons, Van Heusen, and Allen Solly.

The stake is held through Flipkart
Investments Private Ltd, and Goldman
Sachs is managing the proposed block
trade, according to the sources.

“It was a pure business to business
(B2B) play for Flipkart and this deal is
part of the natural evolution of the busi-
ness,” said a person familiar with Flip-
kart’s thinking.

The floor price for the block deal has
been reportedly set at T80 per share,
reflecting a discount of around 7 per
cent to ABFRL’s current market price.

In 2021, the Competition Commis-
sion of India (CCI) had approved the

acquisition of 7.8 per cent minority
stake in ABFRL by Flipkart Invest-
ments.

In 2020, Flipkart Group and ABFRL
formed a new strategic partnership
aimed at enhancing the consumer
fashion experience.

Through an investment of 1,500
crore, Flipkart Investments had said it
would acquire about 7.8 per cent stake in
ABFRL.

The companies partnered to lever-
age synergies in the fashion segment.

Deal details

m [f transaction is
completed, it would
mark full exit for
Flipkart from Aditya
Birla Fashion

m Goldman Sachs is
managing the proposed
block trade

m Floor price for block deal
has been reportedly set
at X80 per share

Through this partnership, the Flip-
kart group strengthened the range of
brands offered on its e-commerce plat-
forms Flipkart and Myntra.

The aim was to enhance the range of
premium international and Indian
brands on offer.

Flipkart’s technology prowess
enhanced ABFRL’'s omni-channel capa-
bilities. This enriched customer experi-
ence, while continuing to provide
access to premium loyalty programmes
and affordability constructs.

Al'may conduct deep scientific
research in 10 years: Report

Artificial intelligence (AI)
and Al-enabled tools are
likely to be able to conduct
deep scientific research by
generating hypotheses,
running simulations on the
data obtained, designing,
and analysing experiments
within the next 10 years, a
report by Mary Meeker and
her team has predicted.
Meeker, often referred to as
the ‘mother of the internet,’
isthe founder and general
partner of San Francisco-
based venture capital firm
Bond Group.

In their report, Meeker
and her team have said that
by 2035, Aland Al-enabled

tools could discover .
materials, engineer bio- Th e g rOWt h p | Ct ure
tech, prototype energy sys-
tems, manageresearchand  ChatGPT weekly
development, finance, and active users
logistics of companies with
minimal human input. Number
Complex physical tasks of users* @
such as handling tools, (in million)

assembling components,
and adapting in real-world
space, as well as offering
expert-level decision
making, such as real-time

human beings, will also be

Oct'22 Oct'23

*Approximately

Oct '24

Source: OpenAl disclosures

Aakash moves
NCLT to

implead EY in
Byju’s dispute

PEERZADA ABRAR
Bengalury, 3June

The dispute between
Aakash Educational Ser-
vices (AESL) and edtech
firm Byju’s has escalated,
with Aakash filing a sharply
worded petition before the
National Company Law
Tribunal (NCLT) in Benga-
luru, alleging conflict of
interest and professional
misconduct by global con-
sulting firm Ernst & Young
(EY), according to court
filings reviewed by Business
Standard.

In an impleadment
application filed on June 1,
AESL has urged the tribu-
nal to either dismiss the
company petition filed by
Byju’s under Sections 241
and 242 of the Companies
Act, alleging oppression
and mismanagement, or
make EY LLP and its
partner Ajay Shah respon-
dents in the case.

AESL alleges that EY,
which has been involved in
a wide range of strategic,
financial, and compliance-

such legal action vigor-

legal, medical, and busi- related advisory services for
negss advice, will also be DaVS taken by Product/Year the company, issl now acting
easily done by Al the some Iconic Ff)rd Model T (1908) 2500 against it through Shail-
report predicts. products to Tivo (1999) 1680 endra Ajmera, the Resol-
Inthe near term, Aland reach 1 million iPhone (2007) 74 ution Professional (RP) of
Al-enabled tools will be Byju’s, who is also a senior
able to create full-length monthly users ChatGPT (2022) . EY functionary.
films and games, generate . . Both EY and the Resol-
scripts, characters, co- Usersin top 5 countries ution Professional are yet to
write novels, produce mChatGPT users MDeepSeek users file a formal reply to the
music, design architecture, (as % of total global users) impleadment request.
and operate humanoid “The matter is sub
robots by 2030. 57 54 judice, and therefore we
The report predicts that 4.4 - 39 cannot offer any further
emotional-aware real-time 3.5 31 27 comment at this time. How-
multilingual agents, which ever, we refute the allega-
understand and speak like . tions and will defend any
S

. . India
available to everyone in the

next five years.
AASHISH ARYAN

U Indonesia Brazil

Note: ChatGPT is banned in China & Russia, where DeepSeek users are
the highest at 33.9% and 9.2% of the total global users, respectively.

Egypt
9y ously,” an EY spokesperson

told Business Standard on
Tuesday.

Reliance Retail and Jio may trigger
Ebitda turnaround for RIL

DEV CHATTERJEE
Mumbai, 3 June

Reliance Industries Limited (RIL), the
conglomerate led by billionaire Mukesh
Ambani, is poised for a strong rebound in
earnings, with Ebitda (earnings before
interest, taxes, depreciation, and
amortisation) projected to climb 16 per
centin FY26, up from a modest 2 per cent
rise in FY25, according to analysts at
global brokerages Goldman Sachs and
Bernstein.

Goldman expects Reliance’s CROCI
(cash return on capital invested) to
widen by 140 basis points to 11 per cent
by FY27, citing minimal downside risks
to consensus earnings forecasts. Suppor-
ting the outlook are steady refining mar-
gins, a revitalised retail segment with 15
per cent revenue growth as store and B2C
restructuring wrap up, and a potential
telecom tariff hike in the latter half of
FY26. Reliance holds a 66.5 per cent stake
inReliance Jio and an 83 per cent stake in
Reliance Retail, with the balance held by
global private equity firms, sovereign
funds, and technology companies.

Shares of Reliance ended flat on Tues-
day at ¥1,406 apiece on the BSE.

The Wall Street firm also pointed to
the rollout of new energy capacities —
beginning in calendar year 2026 —

On therise

Reliance Industries (Share priceinR)

1,405.57 1450

% Chg YTD15.6

: 1150
Dec 31,24

Jun3,’25

Source: Bloomberg

including 10 Gw of integrated solar and
30 GWh of battery pack and cell assem-
bly, as key to bolstering the group’s
longer-term earnings trajectory.

For Jio Infocomm, Goldman forecasts
a23percentjump in FY26 Ebitda, under-
pinned by a 14 per cent year-on-year rise
in average revenue per user to 3236 by
March 2026. The telecom arm is also
poised to benefit from a pickup in fixed
wireless access (FWA) subscriber growth,
the report noted.

Jio’s non-connectivity businesses are
gaining traction, with annualised rev-
enues reaching $1.9 billion at the end of
FY25—up 36 per cent from a year earlier
— and generating roughly $550 million
in Ebitda, or 7 per cent of Jio Platforms’
total. Goldman pegs Jio Platforms’ free
cash flow at $2.5 billion in FY26 and $4.8
billion in FY27, with rising tariffs and a
tapering capex cycle driving CROCIto 14
per cent by FY27.

Bernstein echoed the optimism,
citing broad-based momentum across
Reliance’s business verticals. The broker-
age emphasised the group’s capital disci-
pline, noting flat net debt-to-Ebitda in
FY25, and a pullback in overall capital
spending. In retail, Reliance shuttered
2,100 underperforming stores during
FY25as part of a rationalisation strategy.

On the telecom front, Bernstein
expects Jio to remain a key engine of
growth, with Arpu gains translating into
stronger earnings as capex continues to
ease. “We project a 13 per cent revenue
CAGR (compound annual growth rate)
for Jio over the next two years and expect
the ramp-up of Jio AirFiber to accelerate
broadband penetration. Market share
gains are likely to persist, with Jio on
course to reach 500 million subscribers
and a 48 per cent revenue share by FY27,”
the firm wrote.

TSI TNt TS wfdas ferfee
Baroda Global Shared Services Ltd.

(A Wholly Owned subsidiary of Bank of Baroda)
CIN No. U74999MH2017G0I1292430

Regd. Office — 5™ Floor, Baroda Sun Tower, C — 34, G Block, Bandra Kurla
Complex, Bandra (E), Mumbai 400 051

RFP for Appointment of Insurance Company for renewal of Group
Medical Coverage (GMC) and Group Personal Accident (GPA) Policy

for BGSSL employees.

Baroda Global Shared Services Ltd. (BGSSL), 27th Floor, GIFT One
Tower, GIFT City, Gandhinagar, Gujarat — 382355 invites Tenders for
Appointment of Insurance Company for renewal of Group Medical
Coverage (GMC) and Group Personal Accident (GPA) Policy for BGSSL
employees.

Details of the Tender form are available under ‘Tender Section’ on the
BGSSL website: www.bgss.in.

“Addendum” if any, shall be issued on the BGSSL website only and the
bidder should refer to the same before final submission of the tender.
The last date of submission of the above Tender is 24t June, 2025 up
to 15:00 Hrs IST.
Place: Gandhinagar
Date : 4'" June, 2025

Head - HR Department
BGSSL, GIFT City, Gandhinagar
Ref- BGSSL/RFP/2025-26/HR/04

FORM NO. NCLT. 3A
ADVERTISEMENT DETAILING PETITION
[See Rule 35 of the National Company Law Tribunal Rules, 2016]
In The Matter of Scheme of Arrangement (Demerger)
Between
Bharat Advisory Services Private Limited
(Petitioner Company No.1/Demerged Company)
And
Bharat Business Consultants Private Limited
(petitioner Company No.2/ Resulting Company)
And
Their Respective Shareholders and Creditors
CP(CAA)/09(CHE)/2025 Connected with CA(CAA)/66(CHE)/2024
I1A(CA)/99(CHE)/2025
BHARAT ADVISORY SERVICES PRIVATE LIMITED
CIN: U74140TN2004PTC052812
A Company registered under the Companies Act of, 1956
Having its registered Office at 27/21 (11/21), Flat No.4C,
4" Floor, Arch Mathews Avenue, Boat Club Road,
Raja Annamalaipuram, Chennai-600028
Represented by Mr. M R Shiva Kumar, Authorized Signatory
...Petitioner Company No.1 / Demerged Company
BHARAT BUSINESS CONSULTANTS PRIVATE LIMITED
CIN: U74900TN2010PTC075685
A Company registered under the Companies Act of, 1956
Having its registered Office at Raheja Towers, Delta Wing
Unit 705177 Anna Salai,
Chennai, Tamil Nadu, India, 600002
Represented by Mr. M R Shiva Kumar, Authorized Signatory
...petitioner Company No.2/Resulting Company
NOTICE OF PETITION
A Petition under Sections 230 to 232 of the Companies Act, 2013, seeking
approval of the Scheme of Arrangement (Demerger) between Bharat Advisory
Services Private Limited Demerged Company and Bharat Business Consultants
Private Limited Resulting Company was listed on 28" May, 2025 and the said
Petition is fixed for further hearing before the Hon'ble National Company Law
Tribunal, Chennai Bench-Il on 02™ July, 2025. Any person desirous of
supporting or opposing the said petition should send to the respective
Petitioner Companies' Registered office, notice of his/her intention, signed by
him/her or his/her Advocate/Representative, with his/her name and address,
so as to reach the respective Petitioner's Registered office not later than
two days before the date fixed for the hearing of the Petition.
Where he/she seeks to oppose the Petition, the grounds of opposition or
copy of his/her affidavit shall be furnished with such notice. A copy of the
Petition will be furnished by the undersigned to any person requiring the
same on payment of the prescribed charges for the same.
For and on behalf of the Petitioner Companies
Sd/-
Mr. M R Shiva Kumar
Authorised Signatory

Date: 04.06.2025
Place: Chennai

@ | Vardhman

Delivering Excellence. Since 1965.

Vardhman

VARDHMAN SPECIAL STEELS LIMITED

Registered Office: Vardhman Premises, Chandigarh Road,
Ludhiana - 141 010 (Punjab), India, Tel No: 0161-2228943-48,
Fax: 0161- 2601048, CIN: L27100PB2010PLC033930,
Email: secretarial.lud@vardhman.com,

Website: www.vardhman.com /www.vardhmansteel.com

NOTICE OF EGM AND E-VOTING DETAILS

Notice is hereby given that the Extra-Ordinary General Meeting
(EGM) of the Members of Vardhman Special Steels Limited is
scheduled to be held on Wednesday, 25th June, 2025 at 10:30 a.m.
through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) in
compliance with all the applicable provisions of the Companies Act,
2013 and the Rules made thereunder and the Securities and Exchange
Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with all applicable Circulars on
the matter issued by the Ministry of Corporate Affairs and the SEBI
(collectively referred to as “relevant circulars”), to transact the business
set out in the Notice calling the EGM. Participation of Members through
VC / OAVM will be reckoned for the purpose of quorum for the EGM as
per section 103 of the Companies Act, 2013.
In compliance to the above circulars, the Notice of the EGM alongwith
Explanatory Statement has been sent to all the Members whose email
addresses are registered with the Company / Depository Participant(s).
The aforesaid documents are also available on the Company's website
at www.vardhman.com /www.vardhmansteel.com and on the website
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com,
respectively. Notice of EGM is also available on the website of CDSL at
www.evotingindia.com.

Further, pursuant to the provisions of Section 108 of the Companies Act,

2013, read with Rule 20 of the Companies (Management and

Administration) Rules, 2014, as amended, and Regulation 44 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and relevant circulars, the Company is pleased to provide the

facility to Members, to exercise their right to vote, by electronic means

on all the resolutions as set out in the Notice of EGM, either through
remote e-Voting or e-Voting during EGM.

Allthe Members are informed that:

i. The remote e-Voting period shall commence from Sunday, 22nd
June, 2025 from 9:00 a.m. and shall end on Tuesday, 24th June,
2025 at 5:00 p.m. The remote e-Voting module shall be disabled by
CDSL after the aforesaid date and time for e-Voting and once the vote
on a resolution is cast by the Member, the Member shall not be
allowed to change it subsequently;

i. The cut-off date for determining the eligibility to vote by electronic

means is Wednesday, 18th June, 2025;

ii. Any person, who acquires shares and become Member of the
Company after dispatch of the Notice of EGM and holding shares as
on the cut-off date i.e. Wednesday, 18th June, 2025, may cast their
votes by following the instructions and process of e-Voting as
provided in the Notice of EGM.

iv. Members may note that:

a) the manner of e-Voting by Members holding shares in dematerialized
mode, physical mode and for Members who have not registered their
email addresses is provided in the Notice of the EGM and is also
available on the website of the Company;

b) Members holding shares in physical mode and who have not
registered/ updated their email address with the Company are
requested to register/update the same by filing form ISR-1 alongwith
a self-attested copy of PAN card at secretarial.lud@vardhman.com
orto RTA at ta@alankit.com;

c) Members holding shares in dematerialized mode who have not
registered/updated their email address with their Depository
Participant(s) are requested to register/update their email addresses
with the relevant Depository Participant;

d) the voting rights of Members shall be in proportion to their shares of
the paid up equity share capital of the Company as on the cut-off
date;

e) the Members who have cast their vote by remote e-Voting prior to the
EGM may attend the EGM but shall not be entitled to cast their vote
again;

f) apersonwhose name is recorded in the register of Members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date shall be entitled to avail the facility of e-Voting;

g) the result of the resolutions passed at the EGM will be declared within
2 working days from the conclusion of EGM.

For any queries you may contact the following:-

Contact Person : Mrs. Sonam Dhingra

Designation : Company Secretary

Address : Registered Office, Vardhman Premises, Chandigarh Road,

Ludhiana-141010, Punjab

E-mail : secretarial.lud@vardhman.com

Phone No.: 0161-2228943-48

By order of the Board of Directors
Sd/-

(Sonam Dhingra)

Company Secretary

Place: Ludhiana
Date : 03.06.2025

o
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PCBL

CHEMICAL

PCBL Chemical Limited

(Formerly known as PCBL Limited)

Registered Office: 31, Netaji Subhas Road, Kolkata - 700001,
West Bengal, India
Corporate Office: RPSG House, 4th Floor, 2/4 Judges Court Road,
Kolkata - 700027, West Bengal, India
Ph: +91 33 6625 1443 | E: pcbl@rpsg.in | W: www.pcblitd.com
CIN: L23109WB1960PLC024602

NOTICE TO SHAREHOLDERS

In terms of Section 124 and other applicable provisions, if any,
of the Companies Act, 2013, read with the Investors Education
and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016, as amended from time to time ("IEPF
Rules"), it is notified that Equity Shares of the Company in
respect of which dividends have not been encashed or claimed
for seven consecutive years from the Financial Year 2017-18
(Final Dividend), will be due for transfer to the Investor Education
and Protection Fund (IEPF) set up by the Central Government
immediately after 31st August, 2025. Individual letters in this
regard have also been sent to the concerned shareholders at
their address registered with the Company.

Therefore, the concerned shareholders are requested to lodge
their claim(s) for the said dividend(s) immediately but not later
than 22nd August, 2025 by writing to the Company through
Email at: pcbl.investor@rpsg.in or by writing to the Company's
Registrar and Share Transfer Agent at M/s. MUFG Intime India
Private Limited (formerly known as Link Intime India Pvt. Ltd.),
Rasoi Court, 5th Floor, 20, Sir R N Mukherjee Road, Kolkata -
700001, Tel No. 033-69066200, Email: kolkata@linkintime.co.in,
failing which the said shares will be transferred to IEPF in due
course.
The details of the above information are uploaded in the website
of the Company at www.pcblitd.com under the section "Investor
Relations". In case you have any claims or queries, you may
contact us or the Registrar and Share Transfer Agent of the
Company at the afore-mentioned details.
For PCBL Chemical Limited
Kaushik Mukherjee
Company Secretary

Growing Legacies

Date : 03.06.2025
Place : Kolkata

E-AUCTION SALE NOTICE
WINDALS AUTO PRIVATE LIMITED (IN LIQUIDATION)

(CIN: U50101MH1990PTC056302)
Registered office: Unit No.5/B, 5th Floor, Goldline Business Centre,
Near Chincholi Fire Brigade, Link Road, Malad (W), Mumbai, Maharashtra, India, 400064

Sale of Corporate Debtor as a Going Concern (except assets lying at Chimbali situated at Gat
No.40, Chimbali -Alandi Road, Khed, Pune — 410501) by WINDALS AUTO PRIVATE
LIMITED (In Liquidation) forming part of Liquidation Estate under sec 35(f) of IBC 2016
read with Regulation 33 of Liquidation Process Regulations, offered by the Liquidator
appointed by the Hon’ble NCLT, Mumbai Bench vide order dated 09.12.2024 in IA-
98(MB-1V)/2024 IN C.P(IB)/503(MB-IV)2021 under The Insolvency and Bankruptcy
Code, 2016 (“Code”). The bidding shall take place through online e-auction service provider

E-BKray Listing and Auction Portal at https://ibbi.baanknet.com/eauction-ibbi.

_ Reserve Price | Initial Earnest | Incremental
Particulars of Asset (Amt. in INR.) | Money Deposit Value
(Amt. in INR.) | (Amt. in INR.)
OPTION A

Sale of Corporate Debtor as a Going Concern in terms of clause (e) of regulation 32 of
the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016.
Date and Time of Auction: 2nd July 2025 (Wednesday) at 12:15 PM. to 01:15 PM.
(with unlimited extension of 5 minutes till 05:00 PM.)

INR.
10,00,000/-

Sale of Corporate Debtor, Windals Auto INR. INR.
Private Limited, as a going concern except | 20,62,52,901/-| 2,05,00,000/-
assets (including but not necessarily Plant
& Machinery/Inventory/Scrap etc) lying at
Chimbali located at Alandi Road, Khed,
Pune - 410501, in terms of clause (e) of
regulation 32 of the Insolvency and
Bankruptcy Board of India (Liquidation
Process) Regulations, 2016

OPTION B
Sale of Assets of the Corporate Debtor in standalone basis/set of assets collectively in
terms of clause (a) & (c) of regulation 32 of the Insolvency and Bankruptcy Board of
India (Liquidation Process) Regulations, 2016.
Date and Time of Auction: 2nd July 2025 (Wednesday) at 2:15 PM. to 03:15 PM. (with
unlimited extension of 5 minutes till 05:00 PM.)

LOT 1

Sale of the Company along with
Securities & Financial Assets and Land &
Factory Building including Plant &
Machinery Situated at Industrial Land
along with factory building 5 bearing Plot
No.24A Sector 11. lIE Sidcul Pantnagar.
Opp. RSB Transmission Limited,
Paragana Rudrapur, Village Kalyanpur,
Tal- Kichha, Dist- Udham Singh Nagar.
Uttarakhand- 263153

(Excluding assets as mentioned in LOT-2
toLOT-4)

INR.
6,20,08,889/-

INR.
62,00,000/-

INR.
5,00,000/-

LOT 2
Industrial Land along With Factory
Building situated at land Bearing Unit 1,
Plot No. 20& 21 Sector 2, Opp. Arora
Chemicals at Village Pithampur,Tal Dhar,
Dist- Dhar [Madhya Pradesh)- 454774

INR.
5,55,26,850/-

INR.
55,00,000/-

INR.
5,00,000/-

LOT 3
Land & Factory Building including Plant
& Machinery situated at Gut No.90 8: Gut
NO. 189 [OId Survey No.39], Property
No. 1112 & 1113, Jyotiba Nagar.
Talawade Road, Village: Talawade, Tal.
Haveli, Dist. Pune- 412114, Maharashtra

INR.
4,56,08,175/-

INR.
45,00,000/-

INR.
4,00,000/-

LOT 4

Commercial Office including Plant &
Machinery situated at Unit No. 5B, Fifth |
Floor, in the building known as "Goldline
Business Center, On Plot bearing Sr.
No0.437, Hissa No. 2, CTS No. 1096,
Near Linkway Estate, Near Chincholi Fire
Brigade Road. Village Malad West Taluka
Borivali, Mumbai -400064.Maharashtra

INR.
4,31,08,988/-

INR.
43,00,000/-

INR.
2,00,000/-

Important Notes:

1. Bidding in both the options shall be allowed on submission of EMD for each Option/Lot.

2. Ifthere are Bidder(s) under Option A, then H1 bidder under Option A shall be declared as
the successful bidder and E-auction under Option B shall automatically stand
cancelled/withdrawn. Else the Highest bidders in respective lots under Option B shall be
declared as the successful bidders.

3. The sale shall be on “AS IS WHERE 1S”, “AS IS WHAT IS”, “WHATEVER IT 1S”,
“WHATEVER THERE IS” and “WITHOUT RECOURSE BASIS” and as such, the sale shall
be without any kind of warranties and indemnities.

4. The present Sale Notice must be read along with the E-Auction Process Documents
wherein details of the process and timelines for submission of eligibility documents,
access to VDR, site visit, due diligence etc. are outlined. The said E-Auction Process
Document will be available on the website of e-auction service provider E-BKray Listing
and Auction Portal website: https:/ibbi.baanknet.com/eauction-ibbi from June 04th,
2025.

5. Interested bidders shall participate after mandatorily reading and agreeing to the relevant
terms and conditions as prescribed in the E-Auction Process Document and accordingly,
submit their expression of interest by 20-06-2025 in the manner prescribed in the E-
Auction Process Document.

6. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/
postpone/ cancel/ modify/ terminate the e-Auction or withdraw any assets thereof from
the auction proceeding at any stage without assigning any reason thereof.

7. As per proviso to sub-clause (f) of clause (1) of section 35 of the Code, the interested
bidder shall not be eligible to submit a bid if it fails to meet the eligibility criteria as set out
in section 29A of the Code (as amended fromtime to time).

8. As perRegulation 31A(1)(h) of IBBI (Liquidation Process) Regulations, 2016, Schedule |
Clause 1(12), on the closure of the auction, the highest bidder shall be invited to provide
balance sale consideration within ninety days from the date of demand. Provided that any
payment made beyond thirty days shall attract interest @12%pa upto ninety days.
Provided that any further extension beyond ninety days shall be at the sole discretion of
the SCC/ Liquidator and such payment beyond ninety days shall be subject to interest
rate as may be decided and considered by the SCC or the Liquidator. However, the
Liquidator/ SCC shall not be under any obligation to extend the timeline beyond ninety
days.

9. Prospective bidders shall submit an undertaking that they do not suffer from any
ineligibility under section 29A of the Code to the extent applicable and that if found
ineligible at any stage, the earnest money deposited shall be forfeited.

. For any queries kindly contact at the Correspondence Address being Suit No. 805, 8th
Floor, Embassy Centre, Jamnalal Bajaj Marg, Nariman Point, Mumbai - 400021. or
mail at Project specific email id: cirpwindals@gmail.com

Sd/-

CA Rajan Garg

I1BBI/IPA-001/1P-P-02397/2021-22/13624

Liquidator of Windals Auto Private Limited

AFA valid till 30th June 2025

Reg. Address: Flat No. 202, Wing-B, 2nd Floor, Safal Twins,

Block Punjabwadi, Sion-Trombay Road, Deonar, Mumbai - 400 088.
Reg. email id: fcarajangarg@gmail.com

o

Date and Place: June 4th, 2025, Mumbai
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