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04/07/2018

To;

BSE Limited

Floor 25, P J Towers,

Dalal Street, Mumbai — 400 001

mwaos SCrip No 506003

e,
Y sub: financial Result for quarter /year Ended 31% March,2018

WE refer to your mail of 22" June, 2018 requiring us to rectify the following discrepancy

Discrepancy: Reconciliation table for Equity not Provided - for Standalone Resuit

Actually equity Reconciliation statement was already provided in Note 2 — Last column. However, We
0 © .ﬁe now providing the same with correct captlon in the said table and are submitting the corrected
ssmnancial Results for Quarter/ Year Ended 31* March,2018 along with Auditors’ report thereon. The

result are prepared in compliance with Ind- As standards.

This results were approved at the Board Meeting held on 28" may,2018.

We hereby confirm that the statutory auditors of the Company, Bagaria & Co LLP (firm registration NO
113447w/W-100019) has issued the Audit Report with unmodified opinion on the Financial resulta of
the Company for the year Ended 31* March,2018.

Please acknowledge the receipt
Thanking You

Yours faithfully




701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road, bagariaco.com
& Barfiwala Marg, Andheri (W)

Chartered Accountants Mumbai 400058, INDIA

Auditor's Report On Quarterly and Year ended Financial Results of Sudal Industries Litd. Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of SUDAL INDUSTRIES LTD.

We have audited the quarterly financial results of SUDAL INDUSTRIES LTD. (,the company') for the quarter and
year ended 31 March 2018, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These quarterly financial results as well as the year 1o date financial results have been prepared on the basis of
the Ind AS financial statements, which are the responsibility of the Company's management. Our responsibility is
to express an opinion on these financial results based on our audit of such financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of India, gs applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with tie auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reaso nable assurance about whether the financial results are
free of material misstatement. An audit incluges examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our mformation}pnd according to the explanations given to us these quarterly

=

to us. The differences arising rrom trar — L ol > 0 Ind AS have been derived from such audite
financial statements

Our report is not modified in respect of this matter

For Bagaria and Co. LLP
Chartered Accountants ,
FRN ﬂﬂBAd}‘v’V«”ﬂNJOOD‘IQ.

Mumbai ' Vinay Somani,
28t May, 2018 Partner
Membership No. 143503



SUDAL INDUSTRIES LIMITED

CIN:L21541MH1979PLC021541
Registered office: A-5, MIDC, Ambad Industrial Area, Nashik - 422 010.
Corporate office: 26A, Nariman Bhavan , 227 Nariman Point, Mumbai - 400 021,

Statement of Audited Financial Results for the Quarter/ Year Ended 31 .03.2018
T in Lakhs

Quarter Ended Year Ended |
; 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 |
Particulars

Audited . Audited (Refer ;
(Refer note 2) ST note 2| Ausited

Income:

a) Revenue from operations 293357 2,831.34 2,813.86 10,839.59 9,394.84
b) Other Income 0.09 L 0.01 0.09 0.44 §
Total Income 293366 2831.34 2,813.87 10,839.68 9,395.28
Expenses : '
a) Cost of materials consumed ‘ 237387 2,290.21 200317 8,539.37 6,458.99

b) Change in inventories of finished goods, work-in-progress 26.14 19.58 |- (36.46) (46.56) (138.36) :
and stock-in-trade

c) Excise duy







P

Notes :

bielow

1 The above audited results were reviewed by the Audit Commit

2 These financial results have been prépared In accordance with
under recognised accounting practices and policies to the exten
the correspanding periods (transition date

The reconciliation of net pro:

tee and approved by the

the Indian Accounting Standards (Ind AS) prescribed under Section

1 epplicable. Ind AS has been made applicable with effect from 1st April, 2017 and comparative figures for
being 1st April, 2016) have been restated

Board of Directors in their meeting held on 28.05.2018

133 of the Companies Act 2013 and

fit. reponted in accordance with Indian GAAP to total comprehensive income & equity reconciliation from previous indian GAAP lo Ind AS is given

(Rs.in Lakhs)

Particulars

Reconciliation of net profit reported
in accordance with Indian GAAP to
total comprehensive income

Equity
reconciliation -

Quarter ended | Year ended 31st] as at 31.03.2017
31st, March,2017 March,2017 (Audited)
(Audited) (Audited)
Net profit/ (Loss) as per previous GAAP after tax (194.25) (692.49)
Total Equity (Shareholders' Fund) as per previous GAAP 443.19
Actuarial Gain/ (Loss) on defined benefit plans considered as Other Comprehensive Income as per (20.86) (10.30)
Ind AS
Net profit/ (Loss) before Other Comprehensive Income (215.11) (702.79)
Total Equity (Shareholders' fund) as per Ind AS 443.19

6 Post the applicability of Goods and Service Tax (GST) with effect fram 1st July, 2017, revenue from operations are disclosed net of GST, whereas Exise duty formed part of

other expenses in previous periods/year. Accordingly, the the quarter and year ended 31st March, 2018 are not comparable

with the previous periods/year presented in the result

Place : Mumbai
Date : 28.05.2018
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In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27 0
annual audited financial results for the year ended 31.03.2018
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For and on behalf of Board of Directors

g
Mukesh V. Ashar

CFO & Director
DIN: 06929024

"BRALPOWICS. All of Company's operations are
led in terms of Ind AS-108 j.e. "Operating Segment"

ares that the Auditors have issued Audit report with unmodified opinion on
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Date: 28th May, 2018

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai - 400 001

Scrip code: 506003
Dear Sir,

Sub.: Declaration with respect to unmodified opinion of the Statutory Auditors in Annual Audited
Financial Results.

‘ (-— ,éjzrs]uant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and
] L3
SA »

8000

TUW MORD

“pisclosure Requirements) Regulations, 2015, read with Securities and Exchange Board of India (Listing

=Bligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby declare that the
Auditors Report on Audited Financial Results of the Company for the year ended 31st March, 2018 have
been issued by Bagaria & Co LLP, Chartered Accountants (Firm reg. no.113447w/w 100019), Statutory
Auditors of the Company with unmodified opinion .

This is for your information and records.
Thanking You,

Yours faithfully,
For Sudal Industries Limited

©
e
Mukesh Ashar

Director
DIN: 06929024

: ‘ i ik Highway, Nashik 422 010.
Regd. Office & Works : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway,
b Phane: 91-253-2382396 / 6636200 - 229 « Fax: 91-253-2382197
E-mail: nasik@sudal.co.in ‘
Pune (Mob.): 92231 92804 « Vadodara Phone : 0265-2337462, (Mob.) : 93766 14425 « Delhi (Mob.) : 83136 23303



