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Disclosure by the Promotcr(s) to the stock exchange and to the Target Company for encumbrance of shares / invocation of encumbrance / release of 

encumbrance, in tenns of Regulation 31(1) of EBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

Mrs. A poorva 1.00.00.0 5.60% - - - - - - - - - -

N. Murkumbi 00 
- Promoter equity 
Group & PAC shares of 

Rs. 10/-
each 

Miss. lnika N. 2,50.000 0.14% - - - - - - - - - -

Murkumbi - equity 

Promoter shares of 

Group& PAC Rs. 10/-

each 

Miss. Malvika 2,50,000 0.14% - - - - - - - - - -

N. Murkumbi equity 

- Promoter shares of 

Group& PAC Rs. 10/-

each 

Mr. Aalok 2,50,000 0.14% - - - - - - - - - -

Wadhwa equity 

Promoter shares of 

Group Rs. I 0/-

each 

Mr. /\bhay 2,50,000 0.14% - - - - - - - - - -

Wadhwa equity 

Promoter shares of 

Group Rs. 10/-

each 

-

-

-

-

-
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ANNEXURE . II

BSE Limited

National Stock Exchange of lndia Limited

10,43,0?,976 equity shares 58.42%

(promotet group persons who arc not promoters are nol
included)

Mr. Narendra Murkumbi's 90,00,000 equity sharcs (o,
t'hich pledge k already created on December 27, 2024
and March 1 l, 2025 abeady reporaQ

Khardepar Investments Pdvate Limited

60,00,000 equity shares on which pledge is already

crcaled on March 27,2025 and April 30.2025

Curreot pledge reportirg -
Khandepar Investments Private Limited

55,00,000 equity shares on which pledge is crcated on

June 27,2025

Total I9.65%

(2,05,00,000/1 0,4 3,07,976a I 00 pomotet shareholding )

Narne of the Target Company (TC) RAVINDRA ENf,RGY LIMITf,D

Names ofthe slock exchanges where lhe shares ofthe
targel company a.e listed

Date ofieporting rrly 3,2025

Name ofthe promoter or PAC on whose shares
encurnbrance has been crealed / released / invoked

Khandepar Investments Private Limited

Iolal Promorer shareholding in Listed compan)

Encumbered shares as a % of

Whether encumbered share is 50% or more ofpromoler
shareholding

No, as it is only 19.65%



Details olall the existiog events/ agreements pertaining to encumbrance

Encumbra

(Date of

of

Pledge -
December
27,2024)

e2

(Dateof

March Il.
2025)

nce 3

(Dale of

Pl€dge of

March 27.

(Date of

Pledge of

30,2025)

e5

(Date of
Creation of
Pledge of

27,2025)

Type of encumb.ance (pledge,
li€n, nesative lien, non-dhposal
undenaking elc. or any other
covenanr, transaclion. condition
or aranSemenl in the nature of

Pledge of
equity

h€ld by
Mr.

Madhusu
da,
Murkumb
i

Pledge of
equity shares
held by Mr.

Pledge of
equity

by

s Private
Limited

Pledge of
equity shares
held by

Khandepar

Limired

Pledge of
equity shares
held by

Khand€par

Limned

No. and % of shares encumbercd No. of
equib/

70,00,000

o/" oftotal
share
capital:
3.920/0

No. of

20,00,000

% oftotal
!hare
capital:
Lt2%

No. of
equity

44,00,000

70 of tolal

capiral:
2.460/o

No. of

16,00,000

o/o oftotal
share
capit8l:
0.460/0

No. of

55,00,000

% oftotal
share

caPital:

3.08Yo

Specific Name oflhe

(x)

Catalysr

Limiled

For Canara
Bank as

beneficiary

Caralyst

Limited

For Canara
Bank as

beneficiary

JM

Limited

JM

Financiai

Limil€d

JM

Limited

entity X is a

financial
inslitution,
NBFC or
ho'rsing

oflhe €ntity.

No, il is a No, it is a It is Non-
Deposit
laking,

BankinS
Financial
Company

(NBFC.
ND,SI)

It is Non-
Deposit
taking, Non-
Banking

Company

(NBFC-ND-
st)

li is Non-
Deposir
laking, Non-
Banking

Company

(NBFC,ND.
sr)



Nam€s ofall
olher enlilies

aSreemenl

Ravindm
Energy
Limited
(Holding
company)

Its wholly

subsidiari

REL
MSKVY
Solar

One
Private
Limited

REL
MSKVY
Solar
Projecl

Limited

REL
MSKVY
solar

Three
Private
Limit€d

Ravindra
Energy
Limiled
(Holding
company),

Its wholly

subsidiaries :

REL
MSKVY
Solar Project
One Private
Limit€d

REL
MSKVY
Solar Projecr

Limired

REL
MSKVY
Solar Proje.t
Three
Private
Limit€d

Nrmes ofall
other
entltles ln
the

Khandepar

Private

Limited

JM Financial

Limited

olher enlities
in tne
agreemenl -

Private Limir€d

JM Financial

Limil€d

Names ofall
other entities
in lhe
agreemenl -

Privare Limiled

JM Financial

Limited

whetherthe

is relating to
any d€bt

viz.

paper,

certificate of
deposit elc.?
lfyes, provide

the

including
credir raring

No No No No

Market
Value as

on th€

N,larket

the date of

Markel Markel Ma*et



Secuity
Cover / agreement (A)

date of
crealion
ofpl€dge

Rs.

86,41,50,
000/-

crealion oi
pledge

Rs.

22,27 ,00,000

ofpledge

Rs.

54,80,20,0
00/,

crealion of
pledge

Rs.

t7 ,71 ,28,000

crcalion ol
pledge

Rs.

73,42,50,000

(against which

(B)

Aggregat

ofloan
Rs.

166.00,00

.000/-

AggreSare

loan Rs,

t66,00,00,00
0/-

Aggregate

loan Rs.

20,00,00,0
00t

Aggregale

loan Rs.

20,00,00,000

Aggregale

Ioan Rs.

25,00,00,000

A/B
0.52,
1.00

0.134:1.00 2.74 , I 0.8886r1 2.9411

End use of Borowed

uliliz€d for
whal purpose

(a) Personal

promoters and
PACs

(b)Forrhe

listed

details
including

purpose of
raising money
by listed

ulilizalion of

(a) Any other
reason (please

speci&)

Th€

utilised
by th€
subsidiar/
entity for
the
prcject of
lhe

REL
MSKVY
Solar
Proje.t
One

Limited-
Rs. 50
Cror€s

REL
MSKVY
Solar
Projecr

Private
Limited-
Rs. 56

REL
MSKVY
Solar
Projed
Three

The

be utilised
by the
subsidiary

project of
th€
operation-

REL
MSKVY
Solar Proj€ct
One Private
Limited -
Rs. 50
Cror€s

REL
MSKVY
Solar Projecl

Limited-
Rs. 56

REL
MSKVY
Solar Proj€ct
Three

Limited-Rs.
60 Crores

The loan
facility is

Bonowed

utiliz€d by

Khandepar

Limiled for ils

bosiness

activities

The amount

ofloan is Rs.

20 Cro.es

The loan

facility is loan

against shales

Ithtobe
repaid in l

Bonowed

utilized by

Khandepar

Private Limited
for its business

activities

loan is Rs. 20

Crores

The loan

facility is loan

against sh&es

It is to be r€paid

in I year.

Bofiowed

utilized by

activities

loan h Rs. 25

Crores

The loan

facility is loan

against shares

Ir is to be repaid

in I year.



Privale
Limited-
Rs.60
Crores

The loan
facility is
T€rm
Loan for
setting up
projecl, it

repaid in
55

Quallerly

ts as per
the
sanction

signed
with
Bank€r

Term Loan
for sening
up projecr. i1

repaid in 55

Quanerly
instalmenrs

sanclion
letter signed
with Bank€r

Mr. Narendri Madhusudan Murkumbi

Place: Mumbai
Date: July 1,2025

Thankiag you.


