
--­Wiiil 
lll'!tl -~- · ~cl~<hef<i R:f fqe~ 
·eharat Heavy Electricals Limited_ 

From: Rajeev Kalra, Company Secretary, 
BHEL, Siri Fort, New Delhi-110049 

To: 1. BSE Limited, Mumbai (Through BSE Listing Centre) 
2. National Stock Exchange of India Ltd., Mumbai (Through NEAPS) 
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Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, it is informed that the Unaudited Standalone and 

Consolidated Financial Results of Bharat Heavy Electricals Limited for the quarter 

ended 30th June, 2023, have been approved by the Board of Directors of the Company 

in its meeting held today, 4th August, 2023. A copy of the said results alongwith the 
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LIMITED REVIEW REPORT-Standalone Financial Results 

The Board of Directors 
Bharat Heavy Electricals Limited 
New Delhi 

We have reviewed the accompanying statement of unaudited standalone financial results of Bharat 
Heavy Electricals Limited ("the Company") for the quarter ended 30th June, 2023 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (lndAS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Rules), 2015, as amended read with the Circular is the responsibility of the Company's Management 
and has been approved by the Board of Directors of the Company. Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures, applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable Indian Accounting 
Standards and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Place: New Delhi 
Dated: 04.08.2023 

For A B P & Associates 

M. No. 058790 
UDIN:23058790BGVWBS8103 
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LIMITED REVIEW REPORT- Consolidated Financial Results 

The Board of Directors 
Bharat Heavy Electricals Limited 
New Delhi 

1) We have reviewed the accompanying statement of unaudited consolidated financial results of Bharat Heavy 
Electricals Limited ("the Company") and its Joint Ventures (together referred to as "the Group"), for the quarter 

ended 30th June, 2023 attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2)The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (lndAS 34) "Interim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Rules), 2015, as amended, read with 
the Circular, is the responsibility of the Parent's Management and has been approved by the Parent's Board of 
Directors of the Company. Our responsibility is to express a conclusion on these financial statements based on 
our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures, applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4) The statement includes the results of Joint Ventures: BHEL-GE Gas Turbine Services Pvt. Ltd (BGGTS). 

5) Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of other auditor as given in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6) The consolidated unaudited financial results include the Company's share of net profit after tax of Rs. 16.11 
er. and total comprehensive income of Rs. 16.15 er for the quarter ending 30th June 2023 as considered in the 
consolidated unaudited financial results, in respect of Joint venture-BGGTS is based on its financial results which 
have not been reviewed. 
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llc2mentwisc Revenue. Results , Assets fllld Liabilities 
R• ,er, 

Co11,olldafod Results 
SL. PARTJCilLA.nS 03 M:Cnt~s EJlded ·yearl!.ndcd 
'NO. 30.06,2023 :3;1,9! .1023 30;06,2022 ')l:03.).023 

. (UilJudittl~} tu~nudlle!ll I ,(Un1M1t,d) {A11~lt•d) 
l ; ~camcot·Rar-enue 
" J.l.ow-er 38lM.~ ,6)66,31 :lM6,lO 17~98,98 
~. lndunt,·y ~99;,21 1653.06 923;:z9 463M2 
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.Ott.1.ir liiiitll0!l1ible eX1~lldittfre (ncf.of .i1tcolru:1) 131i05 ,93,16 



Attnexu,e A 

hif6rmat_1on:'as-._re~11ired'.tttitf~_r l(egti!itlon-52-{4} of'S-EBl {Usfing-dbllgatlons".and tllstkiso-re-1te:qu1re·rnetrts}'R-egufai.:fo_n{ tOJ:S as ameni.t'ed"'fiOttftfme to thne', for-the QUa'rtef .. ended 
36th -Junc.,2023· Jsas-rrrt:!ntion-edbelow: 

;i} 'The _tim,_~JiY'llas l'ej)';llif~Omrto!rtf.Ji' P.tj,lffl-.un th"tff m15e:ctlVe dti"e: J.J:.,t~; Jhe--(Qmmerd:il Papers {tts«id)·of-the.c'.tlm.J)ll~-i,S"·,;m'30itdune;.102J'l~-l'il( • The·Corripw1y l,3't·rel:1it11!.d."CJ\Rli 'Al.+~-Mit1it by­
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AnneKur;i A (cont,) 

t} Details of prevfou$ clue date, next due date for the payment ofinterest.and .repayment of Commercial Papers 
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