‘Bharat Heavy Electricals Limited

From: Rajeev Kalra, Company Secretary,
BHEL, Siri Fort, New Delhi — 110049

To: 1. BSE Limited, Mumbai (Through BSE Listing Centre)
2. National Stock Exchange of India Ltd., Mumbai (Through NEAP S)

Sub: Unaudited Financial Results for the quarter ended 30% June, 2023

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, it is informed that the Unaudited Standaione and
Consolidated Fimancial Results of Bharat Heavy Electricals Limited for Ithe quarter
ended 30" June, 2023, have been approved by the Board of Directors of the Company
in its meeting held today, 4% August, 2023. A coi)y of the said results alongwith the

Limjted Review Reports, issued by the Auditor is enciosed herewith.
Time of commencement of the meetmg:‘??:f‘?-’;%M '
Time of commencement of agenda m the meeting:¥.>. .. PM

Time of conclusion of agenda regarding approval of resuits: ‘!?’.l: l‘:’PM 03 | 1o f .

Regards,

No. AA/SCY/SEs

Date: 04.08.2023 W/&

{Rajesv Kalra)
Company Secretary
sharcholderquery@bhel.in
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LIMITED REVIEW REPORT-Standalone Financial Results

The Board of Directors
Bharat Heavy Electricals Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of Bharat
Heavy Electricals Limited (“the Company”) for the quarter ended 30th June, 2023 (“the Statement”)}
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of t'he_SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (IndAS 34} “interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Rules), 2015, as amended read with the Circular is the responsibility of the Company’s Management
and has been approved by the Board of Directors of the Company. Our respon5|b|l|ty is to |ssue a
report on these financial statements based on our review..

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Informatian Performed by the Independent Auditor of the Entity” issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes usto believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other recognized accounting practices and policies, has not disclosed the information

“ required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For AB P & Associates
Chartered Accountants
F.R.N,- 315104E

(CA Kamal Kumar Chandukz)

PARTNER

M. No. 058790

Place: New Delhi , UDIN:23058790BGVWRBS8103
Dated: 04.08.2023



BHARAT HEAYY BLECTRICATS LIMITED:
UNAUDETED FINANCIAL RESULTS
TORTHE QUARTER,

ENDED 30th JUNE 202

" Rianialone Resulls

R,

TPARTICUTARS

She6a02s

Wnidiiedt)

1 sogezens  f
1 {Gnandited).

. inited

31430023

__ (Audited)

1w

i)

18

: i’;ﬁ@rﬁ'{/(;txissi Hefaretix {3+ q

_ 'ija_o.ptﬁb’ '
Sales/icoms From Opaeations
{0ther Dpeatiivg fheitie
Fiatm 12;:;*;*11119T%?rinuf&?)p_r-m\t‘louﬁ-
C§omer dngome
A Tata) Insoue
{Expouses
JUmEL e Hi Gy Eoiidtinied
R ardhmses.oF Badpht ot i,
Civil, erdctionand Sigliigoring ety
Tetonsuniption o Stwrgs & Spares
Lcmipes. (o inveatories. o finidhel goiids, wurk-in-ivagress and seap

{Employee benclits ekpenst.

Deprediation anlnymortisation rptuse

{Emwnee costs

"3 Hther expiases

Total Bxpénsed

Profitf(Loss) beforedTeenionst s and dav: (12)

T Xseeptionat liems

: Ty expense

JaiCiherrent Tax

I, Diegereea s

TR Pt (Las) Tor the. periss (346)

Tomer Comprelienstve Icomei(Expense) {net of tas)

I atnt Eonpralienstve Tnenme sfier fax foe the period (748)

Pasdip ety Bliwic Sipitat fPace Vrlbd Re Syier stinrey
Ohey Equity

Bagie & Difuted Buraings Por Sane:

FITR

96136

fisoé |

119539
FhAE

14484, |

142004

59,99 ]
14706

399,458
{469,594}

(5904

(418.27)

(85167)

{(2,18) 1

{363.85)

wohar

2620190 1

19,37
407:62

522699
[3E 7T

REICNES
156418

145178 -
nat
16106

Bhd14

4843
217,60

RY641

2656575 |

(7

| wtpnrualised)

d449.49 1.

29051

CAEIRA0
W

475180

103077

1390.04
59,06
7248

139876
6669 g
57,88
177:25

200550

(5470

.

@430y |

.85 |

(19L85)
41,10

CISLY5),

£96:41

2612300

{B.55%;

(oot annualiedy)

12364

2336494
BB

2387975

587538,
A687.33
S421,08

{575y
570063 |

4738 |

747

B2k
69641
26565.75.
120










11/A, Bapujl Nagar, 2nd Floot,
Behind State Bank of India, Bhubaheswar - 751009 .
. ‘ Tele.: 0674 - 2597063, 2597780, Tele Fax : 2607790 | ABP & Associates
www.caabp.com mall@ceabp.com { Chartered Accountants

LIMITED REVIEW REPORT- Consolidated Financial Résults

The Board of Directors
Bharat Heavy Electricals Limited
New Delhi

1) We have reviewed the accompanying statement of unaudited consolidated financial results of Bharat Heavy
Electricals Limited (“the Company”} and its Joint Ventures {together referred to as "the Group"}, for the quarter
ended 30th June, 2023 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2)The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (IndAS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013, read with Rule 3 of Companies {Indian Accounting Rules), 2015, as amended, read with
the Circular, is the responsibility of the Parent’s Management and has been approved by the Parent’s Board of
Directors of the Company. Our responsibility is to express a conclusion an these financial statements based on
our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, “Review of
Interim Financial Information Performed by the independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accerdingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) cf the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4) The statement includes the results of Joint Ventures: BHEL-GE Gas Turbine Services Pvt. Ltd {BGGTS).

5) Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditor as given in paragraph 6 below, nothing has cocme to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6) The consolidated unaudited financial results include the Company’s share of net profit after tax of Rs. 16.11
cr. and total comprehensive income of Rs. 16.15 cr for the quarter ending 307 June 2023 as considered in the
consolidated unaudited financia} results, in respect of Joint venture-BGGTS is based on its financial results which
have not been reviewed. '

v




% _ 11/A, Bapuji Nagar, 2nd Floor,
Behind State Bank of India, Bhubaneswar - 751008 .
ABP & Associates

_ Tele.: 0674 - 2597063, 2597790, Tele Fax : 2507790
www.caabp.com mail@caabp.com | Chartered Accountahis

7) We did not review the financial statements of two jointly controlled entities i.e. Raichur Power Cerporation

Ltd. and NTPC-BHEL Power Projects Pvt. Ltd. The consolidated financial statements do not include the group’s

share of net loss and other comprehensive loss of these jointly controlled entities as the Group has already

recognised accumulated losses equal to the cost of investment in its financial statements in respect of these
~ jointly controlled entities. ‘

8} The accounts of Power Plant Performance Improvements Ltd. a joint Venture of BHEL have not been
consolidated as the said company is under liquidation.

Our conclusion on the Statement is not modified in respect of the above matter. S D ER Y

St

For A B P & Associates
Chartered Accountants

F.R.:j. - 3?5104E

{CA Kamal Kumar Chanduka)

PARTNER™
. : s M. No. 058790
Place; New Delhi UDIN: 23058790BGVWBT6713
Dated: 04.08.2023
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