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  Ref. No. BAIDFIN/2023-24/30 
  Date: August 04, 2023 
 
 
To, 

Sub: Outcome of Board Meeting held on Friday, August_04, 2023 pursuant to Regulation 30 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”). 

 

Dear Sir / Ma’am, 

 

The Board of Directors of the Company in their meeting held on Friday, August 04, 2023 at the registered 

office of the Company situated at, “Baid House”, 2nd Floor, 1, Tara Nagar, Ajmer Road, Jaipur 302006 which 

commenced at 11:45 A.M. and concluded at 03:05 P.M., inter alia transacted the following business:    

 

1. Approved the Un-audited Financial Results for the quarter ended on June 30, 2023 pursuant to 

Regulation 33 of Listing Regulations and took on record Limited Review Report. (Enclosed herewith as 

Annexure-1); 

 

Further, the extracts of Unaudited Financial Results would also be published in the newspapers in 

compliance with Regulation 47 of the Listing Regulations. 

 

2. Recommended Final dividend of Re. 0.10 /- (5% of Equity Share of Rs. 2 each) per Equity share for the 

Financial Year 2022-2023, subject to the declaration of the same by the members in the ensuing 

Annual General Meeting. 

3. Approved Issuance of Non-Convertible Debentures on private placement basis, in one or more 
tranches upto an amount of Rs. 250 Crores from time to time, subject to the approval of members 982 subject to the app5 11.04 Tf
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Further, in compliance with BSE Limited Circular No. LIS/COMP/14/2018-19 dated June 20, 2018, and   
as per the confirmation received from Mr. Panna Lal Baid, this is to confirm that he is not debarred 
from holding the office of director by virtue of any SEBI order or any other such authority. 

  
The details of Appointee Director as per Regulation 30 of the Listing Regulations read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as Annexure -2. 

 

5. Appointed Mr. Surendra Kumar Singhi (DIN: 01048397), as Additional Director (Non-Executive 

Independent) of the Company. 
      

   Further, in compliance with BSE Limited Circular No. LIS/COMP/14/2018-19 dated June 20, 2018, and  
as per the confirmation received from Mr. Surendra Kumar Singhi this is to confirm that he is not 
debarred from holding the office of director by virtue of any SEBI order or any other such authority. 

  
   The details of Appointee Director as per Regulation 30 of the Listing Regulations read with SEBI 

Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as Annexure -2. 

 
6. Appointed Mr. Chaitnya Sharma (DIN: 10253651), as Additional Director (Non-Executive 

Independent) of the Company. 
      
   Further, in compliance with BSE Limited Circular No. LIS/COMP/14/2018-19 dated June 20, 2018, and 

as per the confirmation received from Mr, Chaitnya Sharma this is to confirm that he is not debarred 
from holding the office of director by virtue of any SEBI order or any other such authority. 

  
   The details of Appointee Director as per Regulation 30 of the Listing Regulations read with SEBI 

Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as Annexure -2. 

 
 
7.  Approved the holding 32ndAnnual General Meeting (“AGM”) scheduled on Thursday, September 07,  

2023, through Video Conference / Other Audio-Visual means and the matters connected thereto. 
 

   The Register of Members of the Company will be closed from Friday, September 01, 2023, to Thursday, 
September, 07, 2023 (both days inclusive) for the purpose of determining entitlement of members for 
final dividend. 

    

   The record date has been fixed as Thursday, August 31, 2023 for the purpose of ascertaining the 
entitlement of members for the purpose of final dividend. 
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In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015 and Company’s Code of conduct for Prohibition of Insider Trading, the “Trading Window” for trading 

in the shares of the Company will be open from the end of 48 hours after the declaration of the Unaudited 

Financial Results of the Company for the Quarter ended on June 30, 2023 for the Directors and the Key 

Managerial Personnel / Designated Persons/ Connected Persons of the Company and their relatives. 

You are requested to take the same on record. 

 

Thanking you, 
Yours Sincerely,  
FOR BAID FINSERV LIMITED 
(Formerly Known as “Baid Leasing and Finance Co. Ltd.”) 
 
 
 
 
SURBHI RAWAT 
COMPANY SECRETARY AND COMPLIANCE OFFICER 

         MEMBERSHIP NO:-A49694 

 

Encl: A/a 
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Annexure -2 

DETAILS OF THE APPOINTEE DIRECTORS 
 

Disclosure 
Requirement 

                                                                Details  

Mr. Panna Lal Baid Mr. Surendra Kumar 
Singhi 

Mr. Chaitnya Sharma 

Reason for Change  Reappointment as 
Chairman and Managing 
Director subject to 
approval of members. 

Appointment as 
Additional Director (Non-
Executive Independent) 
of the Company. 

Appointment as 
Additional Director 
(Non-Executive 
Independent) of the 
Company. 

Date of Appointment/ 
Re- appointment & 
Term of Appointment/ 
Re- Appointment 

Re-appointment for a 
period of 3 (Three) 
consecutive years effective 
from April 01, 2024 subject 
to the approval of 
members. 

Mr. Surendra Kumar 
Singhi has been 
appointed as Additional 
Director (Non-Executive 
Independent) with effect 
from August 4, 2023 upto 
the date of the ensuing 
Annual General Meeting 
of the Company 

Mr. Chaitnya Sharma 
has been appointed 
as Additional Director 
(Non-Executive 
Independent) with 
effect from August 4, 
2023 upto the date 
of the ensuing 
Annual General 
Meeting of the 
Company 

Brief Profile  Mr. Panna Lal Baid is the 
Founder and first 
generation entrepreneur 
having experience more 
than 53 years He possesses 
detailed practical 
knowledge in the core 
businesses of the 
Company. His expertise lies 
with the business growth 
of the Company. 

Mr. Surendra Kumar 
Singhi is B com Graduate 
from University of Delhi 
bearing more than 31 
years of experience in 
the field of finance, 
Accounting and 
management. His 
Expertise and Knowledge 
leads in different 
Functional areas of 
finance, accounting and 
Management. 

Mr. Chaitnya Sharma 
is BBA Graduate from 
University of 
Rajasthan having 
experience of 4 years 
in the Field of  
finance, accounting, 
management and 
corporate 
governance. 

Disclosure of 
Relationships between 
Directors 

Mr.  Panna Lal Baid is   
grandfather of Mr. Aman 
Baid Whole Time Director 
and  Father in Law of Mrs. 
Alpana Baid, Non-Executive 
Director of the Company. 

Mr. Surendra Kumar 
Singhi is not related to 
any director. 

Mr. Chaitnya Sharma 
is not related to any 
director. 
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