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       TEL/SEC/2025-26                                                                                                                                               August 04, 2025 
 

To, 
Listing Department 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code - 539956 

 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 for the Board meeting held on August 04, 2025 

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing 
Regulations), please be informed that the Board of Directors at its meeting held today i.e., Monday, 
August 04, 2025 have inter alia:  

1. Considered and approved the un-audited financial results (Standalone and Consolidated) for the 
quarter ended June 30, 2025 and took on record Limited Review Report issued by the Statutory 
Auditors of the Company.  

The Unaudited (Standalone and Consolidated) Financial Results, alongwith the Limited Review 
Report, as aforesaid are enclosed herewith.  

2. Approved and taken on record the restated financial statements w.e.f. April 01, 2023 (“Appointed 
date”) upto March 31, 2025, along with the Auditor’s report, Pursuant to the Amalgamation of the 
TAAL Tech India Private Limited (Transferor Company) with TAAL Enterprises Limited (Transferee 
Company). The same will also be uploaded on the Website of the Company i.e. www.taalent.co.in.  

3. Approved re-designation and appointment of Mr. Salil Taneja (DIN: 00328668) as Chairman and 
Managing Director (Executive Category) of the Company. 

Based on the recommendations of the Nomination and Remuneration Committee, Audit Committee 
and subject to the approval of Shareholders at ensuing Annual General Meeting, for a period of 5 
years w.e.f 05-08-2025 upto 05-08-2030. 

The disclosure required under Regulation 30 read with Schedule III of the Listing Regulations and the 
SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are given as Annexure 
I to this letter. 

4. Appointment of Mr. Salil Taneja as one of the Key Managerial Personnel of the Company effective 
May 16, 2025.  

In terms of Regulation 30(5) of the Listing Regulations, Mr. Salil Taneja is also authorized to determine 
materiality of an event or information for the purpose of making disclosures relating to the Company 
to the Stock Exchange. 
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5. Appointment of Statutory Auditors of the Company 

Appointment of M/s. V. P. Thacker and Co., Chartered Accountants, (ICAI Peer Review certificate No. 
021248 dated 04 July 2025 and Firm registration no: 118696W,) as the Statutory Auditors of the 
Company, for second term of five consecutive financial years commencing from April 1, 2025, to 
March 31, 2030 subject to shareholders approval in the ensuing AGM. The details as required under 
Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, are enclosed as Annexure II to this letter. 

The aforesaid Board Meeting commenced at 11.45 a.m. and concluded at 05:35 p.m. on August 04, 2025.  

Request you to please take the same on your record.  

Thanking you, 
Yours faithfully, 

 
For TAAL Enterprises Limited 

 
 
 

Aditya Shashikant Oza 
Company Secretary & Compliance Office 
 
Encl: As above  
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Annexure -I  
 
Details w.r.t re-designation and appointment of Mr. Salil Taneja (DIN: 00328668) as Chairman and 
Managing Director (Executive Category) of the Company. 
 

Sr. 
No.  

Particulars Details  

1. Reason for Change viz. appointment, re - 
appointment, resignation, removal, death or 
otherwise; 

Appointment of Mr. Salil Taneja (DIN: 00328668) as 
Chairman and Managing Director (Executive 
Category) on the Board 

2. Date of appointment/ reappointment / 
cessation (as applicable) & term of 
appointment/reappointment; 

5 years with effect from August 05, 2025 to August 
05, 2026, subject to shareholders approval in the 
ensuing AGM. 

3. Brief Profile Mr. Salil Taneja has done a B. Sc. in Mechanical 
Engg. from Case Western Reserve University, Ohio, 
USA and Masters in Business Management 
specialized in finance and marketing from Yale 
University, USA. 
 
He has more than 25 years of work experience in 
industry and corporate management. He was earlier 
a Whole Time Director of Taneja Aerospace and 
Aviation Limited and the CEO of ISMT Limited. Prior 
to amalgamation of TAAL Tech India Pvt Ltd he was 
also the Managing Director of TAAL Tech India Pvt. 
Ltd. & is currently Director at Taneja Aerospace and 
Aviation Limited.  
 

4. Disclosure of relation between directors It is hereby affirmed that Mr. Salil Taneja is not 
related to any director of the Company and also not 
debarred from holding the office as a director by 
virtue of any SEBI order or any other such authority. 
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Annexure – II 
 
Details w.r.t Appointment of M/s. V. P. Thacker and Co., Chartered Accountants, as Statutory Auditors of 
the Company. 
 

Sr. 
No. 

Particulars Details  

1. Reason for Change viz. appointment, re - 
appointment, resignation, removal, death or 
otherwise; 

Aappointment of M/s. V. P. Thacker and Co., 
Chartered Accountants, as Statutory Auditors of the 
Company 

2. Date of appointment/ reappointment / 
cessation (as applicable) & term of 
appointment/reappointment; 

Appointment of M/s. V. P. Thacker and Co., 
Chartered Accountants, (ICAI Peer Review 
certificate No. 021248 dated 04 July 2025 and Firm 
registration no: 118696W,) as the Statutory 
Auditors of the Company, for second term of five 
consecutive financial years commencing from April 
1, 2025, to March 31, 2030 and hold office upto 16th 
Annual General Meeting, subject to shareholders 
approval in the ensuing AGM. 
 

3. Brief Profile M/s. V. P. Thacker & Co. is a Chartered Accountant 
firm registered with The Institute of Chartered 
Accountants of India (“ICAI”) with Firm Registration 
No. FRN 118696W and is a peer reviewed audit firm. 
The firm was established in 1999 and is led by 8 
partners. The firm provides a range of services 
which include audit & assurance, taxation, advisory 
& accounting. The firm has significant presence in 
providing auditing, taxation & advisory services, 
Corporate Finance Advisory, Risk Advisory to 
manufacturing/trading, service, banking and NBFC, 
etc including business services globally. 
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TAAL Enterprises Limited

Restated Standalone Balance Sheet

ASSETS

Non-current assets

(All amounts in INR in lakhs, unless otherwise stated)

Particulars Note

No.

As at

Sep 30, 2024

As at As at

March 31, 2025 March 31, 2024

Property, plant and equipments 4 313.25 223.80 420.60

Intangible assets 5 56.77 93.63 19.12

Right of use assets 6 366.66 309.12 575.39

Financial assets

Investments 65.68 43.18 43.18

Other financial assets 272.98 288.47 281.53

Deferred tax asset (net) 30 112.26 74.45 170.11

Other non-current assets 9 3.09 10.28

Total Non-current assets 1,187.55 1,035.75 1,520.21

Current assets

Financial assets

Investments 7 8,106.73 11,875.20 5,991.44

Trade receivables 10 3,185.15 3,812.05 3,743.11

Cash and cash equivalents 11 1,547.92 1,005.63 1,252.01

Bank balances other than cash and cash equivalents 12 2,908.96 1.660.11 3,448.35

Other financial assets 13 878.35 642.07 615.06

Other current assets 14 490.47 630.29 731.55

Total Current assets 17.117.58 19,625.34 15,781.52

18.305.13 20.661.09 17,301.74
Total Assets

EQUITY AND LIABILITIES

Equity

Equity share capital 15 311.63 311.63 311.63

Other equity
16 15.054.94 17,437.76 13,595.47

Total Equity
15,366.57 17.749.39 13,907.10

Liabilities

Non-current liabilities

Financial liabilitics

Lease liabilities 17 283.49 96.97 325.02

Provisions 18(a) 32.25 22.18 28.84

Total Non-current liabilities
315.74 119.15 353.86

Current liabilities

Financial liabilitics

Trade payablcs
19 612.26 778.70 969.43

Lease liabilities 17 169.10 297.58 355.31

Other financial liabilities
20 1.025.60 885.04 1,008.21

Provisions 18(b) 62.56 54.53 59.02

Other current liabilities 21 71.83 89.25 96.43

Current tax liabilities (net)
22 681.33 687.57 552.39

Total Current liabilities
2,622.68 2,792.67 3,040.79

2.938.42 2,911.82 3.394.65

Total Liabilities

Total Equity and Liabilities
18.305.13 20.661.09 17,301.74

Summary of material accounting policics
2

The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date

For V.P. Thacker & Co

Chartered Accountants

For and on behalf of the Board of Directors of

TAAL Enterprises Limited

Firm Registration No. 118696W CIN L74110KA2014PLC176836

Aaas 2 d
Abuali Darukhanawala

Partner

Membership No. 108053

Place: Mumbai

Date: Aug 04, 2025

Salil Taneja

Chairman

DIN: 00328668 Enterprises
Sudishkumar Kuttappan Nair

Chief Financial Officer

Aditya Shashikant Oza

Company Secretary

Membership No. A75104

Place: Pune

Date: Aug 04, 2025

Place: Bengaluru

Date: Aug 04, 2025

Place: Pune

Date: Aug 04, 2025



TAAL Enterprises Limited

Restated Standalone Profit and Loss

Income

Revenue from operations
Other

Total Ir

Expenses

Employee benefits expense

Cost of technical services

Finance costs

Depreciation and amortization expense

er expenses

Total Expenses

Profit/(Loss) before exceptional items and tax

Income-tax expense:

Current tax

Adjustment relating to earlier years

Deferred tax (excluding MAT credit entitlement)

Total Income-tax expense

Profit/(Loss) for the year

(Amount in INR in lakhs, unless otherwise stated)

Note Quarter Ended Year ended ear ended

No. June 30, 2024 Sep 30, 2024 Dec 31, 2024 Mar 31, 2025 March 31, 2025 March 31, 2024

23 4,448.35 4,749.01 4.203.64 4.342.84 17,743.84 17,475.23

24 269.48 448.11 337.25 297.97 1.352.81 1.122.85

4,717.83 5,197.12 4,540.89 4,640.80 19,096.63 18,598.08

25 1,658.73 1,687.20 1,378.79 1.445.24 6,169.95 7,109.40

1,123.35 1.025.35 1,084.57 1,141.18 4,374.46 4,124.06

23.14 8.22 18.93 17.67 67.96 184.65

2
2 145.23

418.85

126.56

408.12

154.37

391.27

126.46 552.62 632.56

444.01 1,662.25 2,173.05

3,369.30 3,255.44 3,027.93 3,174.57 12,827.24 14,223.72

1,348.53 1,941.68 1,512.96 1,466.24 6,269.41 4,374.36

30

348.42 500.55 407.96 308.78 1,565.71 1,103.78

1.69

47.33 10.52 (38.01) 75.82 95.66 25.22

395.74 511.06 369.95 384.62 1,661.37 1,130.69

952.79 1,430.60 1,143.00 1,081.65 4,608.04 3,243.67

Other comprehensive income

Other comprehensive income to be re-classified to profit or loss in subsequent periods

Exchange differences in translating the financial statements of a foreign operation

Other comprehensive income not to be re-classified to profit or loss in subsequent periods

Re-measurement gains/ (losses) on defined benefit plans
70.28 70.28 11.77

OCI on forward Contract 3.97 (108.12) 67.64 (2.74) (39.25) 55.07

Others

(17.68) (17.68) (2.96)
Income-tax effect

3.97 (108.12) 67.64 49.86 13.35 63.87

956.76 1,322.48 1,210.64 1,131.52 4,621.39 3,307.55

Other comprehensive income for the year

Total Comprehensive income for the year

Profit attributable to:

Equity sharcholders of parent company

Non-controlling interest

Other comprehensive income attributable to:

Equity shareholders of parent company

Non-controlling interest

Total Comprehensive income attributable to:

Equity shareholders of parent company

Non-controlling interest

Earnings per share

Basic earnings per share (INR)
Diluted carnings per share (INR)

Summary of matcrial accounting policies

The accompanying notes are an integral part ofthe consolidated financial statements

As per our report ofeven date

For V.P. Thacker & Co

Chartered Accountants

952.7 1,430.60 1,143.00 1,081.65 4,608.04 3,243.67

3.97 (108.12) 67.64 49.86 13.35 63.87

956.76 1,322.48 1,210.64 1,131.52 4,621.39 3,307.55

31

30.57 45.91

30.57 45.91

36.68

36.68

34.71 147.87 104.09

34.71 147.87 104.09

For and on behalf of the Board of Directors of

TAAL Enterprises Limited

CIN:74110KA2014PLC176836Firm Registration No. 118690W

Abaltr
Abuali Darukhanawala

Partne

Membership No. 108053

Place: Mumbai

Date: Aug 04, 2025

Salil Taneja

Chairman

DIN: 0032866

Place: Pune

Date: Aug 04. 2025

Sudishkumar Kuttappan Nair

Chief Financial Officer

Place: Bengaluru

Date: Aug 04, 2025

10 ✓
 Enterpris,

ミ

Aditya Shashikant Oza

Company Secretary
Membership No. A75104

Place: Pune

Date: Aug 04, 2025



Notes to the Standalone Financials

1. Pursuant to the scheme of amalgamation under Sections 230-232 ofthe Companies Act, 2013 ("Scheme"), approved by the Hon'ble National Company Law Tribunal (NCLT) vide order dated 21-05-2025,
TAAL TECH INDIA PRIVATE LIMITED has been merged with TAAL ENTERPRISES LIMITED (hereinafter referred to as "the Company") with effect from the appointed date i.e., 1-04-2023.

2. The Board Resolution of the Transfcror and Transferee Company approving the Scheme and the audited financial statements asas onon 31.31.03.2022 and 31.03.2023 ofboth the companies have been filed. The

Certificate of Statutory Auditors ofthe Transferor Company, stating that the accounting treatment contained in Clause 11 of Scheme complies with the applicable accounting standards specified under Section 133

ofthe Companies Act 2013 and other generally accepted accounting principles, is also filed.

3. The merger has been accounted as per IND AS 110-Consolidation of Financial Statements and IND AS 103-Business Combination respectively. Accordingly:

a)All the assets and liabilities of the transferor company,as considered in the consolidated financial statements prior to the merger,have been carried forward at the same values(Book Values) for the preparationof

consolidated financials.

b)The identities of reserves (other than statutory reserves) have been preserved.

4. The financial information in these consolidated financial statements for the year ended 31-03-2025 includes the financials of the transferor company from effective date 1-04-2023.

5. Comparative figures for previous periods have been revised to reflect the merger, in accordance with Ind AS requirements.

6. The investments in the transferor company, if any, have been eliminated.

7. Inter-company balances and transactions have been eliminated in consolidation.

8. No fresh shares were issued nor was there any increase in the authorised share capital of the company as a result ofthe merger.

9. No goodwill or capital reserve has been recognised due to merger as there is no difference between the consideration and the net assets taken over.

Enterp
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TAAL Enterprises Limited

Restated Standalone Statement of Cash Flows

(All amounts in INR in lakhs, unless otherwise stated)
Particulars Period ended

Sep 30, 2024

Year ended

March 31, 2025

Year ended

March 31, 2024

Cash flow from Operating activities

Profit before tax

Adjustments for:

Depreciation, amortization and impairment

Interest income on fixed deposits

3,249.52 6,269.41 4,374.36

271.79 552.62 632.56

(31.64) (110.81) (230.63)

Interest income on Debentures

Mark to market gain on investment

Income from sale of investments

Interest expense

Interest income

Lease liability - Ind AS

Interest income on security deposits

Interest income on debentures

Income on sale of assets

(310.74) (194.09)

(46.49) (554.53) (230.02)

(25.60)

28.80 55.70 114.10

(77.10) (82.32 (83.05)

(0.32) 2.50 4.15

(27.81) (25.41)

(892.50) (462.55) 0.00

(20.11 (6.29)

Operating profit/(loss) before working capital changes

Changes in working capital

Decrease/ (increase) in trade and other receivables

Increase /(decrease) in trade payables

Cash generated from/ (used in) operations

Income-tax paid

Net cash flow from/(used in) operating activities (A)

Cash flow from Investing activities

Payment for property, plant and equipment and intangible assets

Purchase of investments

2,191.32 5,622.12 4.330.08

1,039.60 (157.35) 69.47

(383.96) (317.82) (1100.03)

2,846.96 5.146.94 3.299.52

(849.04) (1.513.99) (989.25)

1,997.91 3,632.95 2,310.27

(61.44) (161.77) (288.85)

(6.476.05) (12,703.00) (4390.82)

Proceeds from sale of investments

Investment in subsidiary

Movement in other bank balances

4,203.00 7.536.09 1,053.42

(22.50) (10.60)

539.39 1.788.24 879.55

Repayment of loans given by company (net)

Interest/ Income received from Investments

Net cash flow from / (uscd in) Investing activitics (B)

Cash flow from Financing activities

Lease payments

Dividend paid

Net cash flow from/(used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Effect of exchange gain on cash and cash equivalents

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise

Balances with banks

On current accounts

Fixed deposits with banks of less than 3 months maturity

Cash on hand

Total Cash and bank balances at end of the year

Summary of significant accounting policies

The accompanying notes are an integralpart of the consolidated financial statements

As per our report of even date

For V.P. Thacker & Co

Chartered Accountants

Firm Registration No. 118696W

thalwa
Abuali Darukhanawala

Partner

Membership No. 108053

Place: Mumbai

Date: Aug 04, 2025

1,547.92 791.84 902.01

213.43 350.00

0.37

1.547.92 1,005.63 1,252.01

For and on behaifof the Board of Directors of

AAL Enterprises Limited
A4110KA2014PLC176836

Salil Tancja

Chairman

DIN: 00328668

Place: Pune

Date: Aug 04. 2025

Ent
erР

T
Sudishkarmar Kuttappan Nair

Chief Financial Officer

D  Place: BengaluruDate: Aug 04, 2025

Aditya Shashikant Oza

Company Secretary

Membership No. A75104

Place: Pune

Date: Aug 04, 2025

892.50

406.26 798.82 442.31

(518.85) (2,741.61) (2,314.99)

(426.48)

(756.67)

(358.53) (411.44)

(779.09)

(1,183.15) (1,137.62) (411.44)

295.91 (246.28) (416.15)

1,252.01 1,252.02 1668.15

1,547.92 1.005.63 1,252.01
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