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Date: 4th August, 2025 
To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400 001 

Dear Sir / Madam, 

Sub: Clarification on Unauthorized Stock Recommendations and Media Circulation 

Ref: Security Id: MUNCAPM / Code: 511200 

This is to bring to your kind attention that certain stock recommendations, speculative reports, online 
Impersonation, Forgery, and Fraudulent use of name and identity of Munoth Capital Market Limited 
have been circulating on various social media platforms, including WhatsApp, YouTube, and online 
financial news portals. Some of these unauthorized communications include claims such as:  

• Stock price targets given by third-party analysts/influencers.
• Alleged financial performance claims, including revenue and net profit projections.
• Falsely claiming affiliation with Munoth Capital Market Limited and is promoting unauthorized

investment advisory services under its name.
• misusing our name, logo, and creating false credentials to claim association with our firm

We categorically state that: 

1. Munoth Capital Market Limited has no affiliation with these claims and has not authorized or
endorsed any stock recommendations, media reports, or investment-related advice being
circulated.

2. We were not aware of these unauthorized reports until they were brought to our notice.
3. There have been no undisclosed material developments that would justify such speculative

claims. Any verified updates regarding our financial performance, expansion plans, or business
activities are always disclosed through official channels as per regulatory requirements.

We would like to caution investors against acting on unverified information from unofficial sources and 
advise them to rely only on disclosures made through the stock exchanges and our company’s official 
communication platforms.  

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we reaffirm that all material information regarding our business is disclosed transparently and 
promptly. We are also prepared to take appropriate legal action against any unauthorized parties 
misleading investors by spreading speculative or false information about our company.  

Investors and stakeholders are requested to verify any company-related information only from our official 
announcements on the stock exchange to avoid misinformation.  

For any queries, you may reach out to us at munoth@gmail.com. 

Kindly take the same on your record and oblige us. 

Thanking You. 

For, Munoth Capital Market Limited 

Siddharth Shantilal Jain 
Managing Director 
DIN: 00370650 
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CAUTION 
Investor Awareness Notice – Impersonation Alert 

It has come to our attention that certain unknown individuals are fraudulently impersonating 
Munoth Capital Market Ltd. and its representatives. These individuals are misusing our 
name, logo, and creating false credentials to claim association with our firm. 

A WhatsApp group has been identified that is falsely claiming affiliation with Munoth 
Capital Market Ltd. and is promoting unauthorized investment advisory services under our 
name. 

Public Clarification 

We categorically state the following: 

1. The individuals or entities running such groups are not associated with Munoth Capital
Market Ltd. in any capacity.

2. We have not authorized any WhatsApp group, Telegram channel, YouTube
advertisement, or social media account to offer investment advice or
recommendations on our behalf.

3. We do not provide stock tips, and no such investment-related communication is
authorised by us. We never guarantee returns, nor do we ask for payments to personal
bank accounts. Any such groups(on WhatsApp or other platforms like Telegram) are
fraudulent, misleading, and unauthorised

Advisory to the Public 

We urge all investors and the public to exercise utmost caution: 

• Verify all individuals, credentials, and communications via our official website:
https://www.munoth.com

• Do not join any WhatsApp or Telegram groups offering stock tips or schemes in the
name of Munoth Capital.

• Never share personal or financial information with unverified sources.
• Investors are strongly advised not to engage with or act upon any communication from

such unauthorised sources
• If you suspect fraud or impersonation, report it to us immediately.

For any queries or to report suspicious activity, contact us at: 
��+91-9033003188 
����� grievances@munoth.com 

Munoth Capital Market Ltd. 
Committed to Investor Protection 
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