Fortune Foods Ltd.

An 1SO 9001 & HACCP Certified Company

- JAS-ANZ

b [ i |

7/ iso) ! L
3 2001 ':GT

Approved | = ===,

Conpany

Date : 02-09-24

To,

The Assistant Manager
Listing Department
BSE Limited
P.J.Towers, Dalal Street
Mumbai-400 001

SUB: Standalone Audited Financial Results for Quarter Ended 31* March’2024.

Scrip Code : 519187

Dear Sir/Madam,

Please find enclosed the Standalone Audited Financial Results with Limited Review Report
belonging to the quarter ended on 31" March’2024 as required under Regulation 33 of the
SEBI (LODR).

Request you to take the same on your records.

Thanking You,
Yours Faithfully,

For,Fortune Foods Limited
-

Director
DIN : 01066537

CIN No. : U01511MH1989PL.C 186682

REGD. & CORPORATE OFFICE : | .
5, Gulshan Apartment, Tigrania Corner, New Mumbai Agra Road, Nash|k_- 422 011 (India). Mob. - 9373806660
'V|Vebsite : wwwiortunefoodslimited.com E-mail : fortunefoodsnsk@gmail.com

WORKS : Village - Awankhed, Taluka - Dindori, Nashik - 422 202 Mob. :9225119539



FORTUNE FOODS LTD

CIN : U01511MH1989PLC186682
Registered Office: 5, Guishan Appartment, Tigrania Corner, New Mumbai Agra Road, Nasik- 422011

Statement of Standalone Audited Finasicial Results for the quarter and Year Ended 31/03/2024

{Rs. In Lakh except per share 'm;

e Quarter Ended Year To Date
articulars
= 31032024 - 3192903 31-03-2023 + 31-03-2023 31032023
rt of reporting period 01-01-2024 01:10-2023 01-01-2023 01-04-2023 01-04-2022
of reporting period 31-32-2023 3103-2023 31-03-2024 31-03-2023
2 Unaudited Unaudited Audited Audited
1 | Revenue from Operations 392.16 283.23 385.64 1,32464 1,293.41
Il | Other Income 4.28 - 0.82 428 1.04
Il | Total income (I + ) 396.44 283.23 386.46 1,328.92 1,294.45
IV | Expenses
{a} Cost of materials consumed 82.54 38.17 88.20 248.76 238.56
(b) Purchases of stock-in-trade - - - -
Cha in inventories of finished goods, work-in-| ess and
) e ands L 226 010 (67.75) 236 (0.25)
(d)} Employee benefit expense 97.19 95.81 110.32 363.70 353.15
(e} Finance Costs 7.99 - 23.42 7939 43.65
{f) Depreciation and amortisation expense 17.03 14.81 16.50 61.43 62.12
(E! Other Expenses 163.16 140.30 216.90 569.90 610.20
Total expenses 370.17 289.19 387.59 1,254.14 1,307.42
Profit (loss) before B> | and E: dinary items and
VY leax (- 26.28 (5.96) (1.13) 74.78 (12.97)
V1 | Exceptianal items - 3430 15.15 161.67
Vil | Profit (loss) before Tax (VIi-Vil) 26.28 {5.96); 33.17 89.93 148.70
X |Tax Expense
(a) Current Tax 15.72 {1.55) 6.14 28.33 27.55
(Less):- MAT Credit #
Current Tax Expense Relating to Prior years - - 26.89 87.33
{b) Deferred Tax (Asset)/Liabilities 334 110 5.42 7.14 2169
the tii
xi Net Profit/Loss for the period from Continuing Operations after 722 (551) (5.28) 54.46 12.13
Taxes (IX-X}
Xl | Profit (Loss) from Di inuing Operai - - - - -

Xl | Tax Expenses of Discontinuing Operations - = &

Net Profit (Loss) from Discontinuing Operartions after tax (Xn- 4 B N .

X :

XV | Profit {Loss) for the period (Xi+XIV) 7.22 {5.51) (5.28) 54.46 12.13

XV1| Other Compreh I

a. i).Amount of item that will not be reclassifed to profit or

s = 5 5 3
ii}. Income tax relating to iterns that will not be
reclassifed to profit or lass

b i). item that will be reclassifed to profit or loss - -
ii). Income tax relating to items that will be reclassifed to

profit or loss

XVll| Total Comprehensive income - - - - -

XV

Total Comprehensive incocme [Comprising Profit for the Period

( After tax) and Other comprehensive income ] (XV+XVil) T2 (551) 15.28) . 1233
XVIli Details of equity share capital
:::;';p PO S e Valus 8 B 107 per squiy 436.00 436,00 436.00 436,00 436.00
Face value of equity share capital {Per Share) 10.00 10.00 10.00 10.00 10.00
XIX| Earnings per share (Not Annualized for Year ended) - |
@ Earnings per share Continuing Operation { Not Annualised for
Year ended ) 3
Basic earnings per share 017 (0.13)] (0.12) 125 028
Diluted earnings per share 017 (0.13), {0.12) 1.25 0.28
®) ings per share Di inuing Operation ( Not Annualised
for Year ended )
Basic earnings per share
Diluted earnings per share =
(c) | Earnings per share { Not Annualised for Year ended )
Basic earnings per share Q.17 {0.13) (0.12) 125 0.28
Diluted earnings per share 017 {0.13)| (0.12)] 125 0.28

Notes:-

Notes to Standalone Audited Fi ials Results for the year ended 31st March 2024:

These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. ]
The Company has singie reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian
Accounting Standard (Ind AS) 108 - "Operating Segments"”,

The MCA wide notification dated 24th March 2021 has amended Schedule Iil to the Companies Act, 2013 In respect of certain disclosures, which are applicable from Ist
April 2021. The company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable.

N

&~

These standaione unaudited financial results of the Company for the quarter ended March 31, 2024 have been reviewed by the Audit Committee and then approved by
o the Board of Directors at their respective meetings held on 22nd June, 2024. The Statutory Auditors of the Company have carried out a limited review of the unaudited
financial results for the quarter ended March 31, 2023 and have issued an unmodified review report on these financial results.

Date :- 22/06/2024
Place :- Nashik




INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors Of
FORTUNE FOODS LIMITED

Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying standalone quarterly financial results of FORTUNE FOODS
HMITED_{U{}IS}-}Wl%‘??bﬁi&ﬁész) (the company) for the quarter ended 31 March 2024 and
the year to date results for the period from 01/04/2023 to 31/03/2024, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requi'remems} Regulations, 2015, as amended ["LODR Regulations”).

in our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matters described in the Basis for Qualified Opinionsection of our report,
these standalone financial results:

i. are presented in ac uirements of Regulation 33 of the LODR

Regulations in this rega

il. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended 31/03/2024 as well as the year to date results for the
period from 01/04/2023to0 31/03/2024

Basis for Qualified Opinion

1. No provision has been made by the Company in respect of Post Employment RetirementBenefits
of the employees by way of Leave encashment, Gratuity etc. as per Indian AccountingStandard
(Ind AS) 19- Employee Benefits, The quantum of the same could not be ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Companies Act, 2
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accor

% ~ A
these requirements and the Code of Ethics. We believe that the audit evidence we havf'g faingg is X\
T

iy g i
suﬁi{;i;ezzt and appropriate to provide a basis for our opinion.

— SHARP AARTH & CO LLP
- © 68,6t Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) - 422002
~ Ootu14u0 @ ino@shapaarthoom @ www.sharpaarth.com
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1) The accounts of the Company were audited by us and the issued Audit report in accordance
~ with the provisions of section 145 r.w, Section 143 of the Companies Act, 2013. While issuing
this limited review report, we have relied on the audit i"eport and audit workingpapers and

- observations complied that time. '

2) Ind AS 108 - 'Operating Segments’ requires the reporting of different operating segments if
- discrete financial information is available. The Company has been engaged in both
manufacturing and job work during the year, with job work constituting the major portion of
revenue. Although the Company could have reported two segments - Manufacturing and Job
Work - it has not recognized different operating segments, as no discrete financial
~ information is maintained or available. =

- :'-  Our pimams not mod;ﬁed in respect of this matter.

ement’s | mﬂiﬁesfm’the _Siﬁand'&_ldne Fiﬁéhtia'l'3k'esuits-

~ 1hese quarte; mﬁal;:%és;ﬂts'a&weﬂ as the year to date standalone financial results have been

~ prepared on the basis f the interim financial statements. The Company’s Board of Directors are

o rﬁspeﬁ&ﬁieforﬁmprepamﬂm of these financial results that give a true and fair view of the net

~ profit/loss and other comprehensive income and other financial information in accordance with the

~ recognition ar _measurement principles laid down in Indian Accounting Standard 34, ‘Interim

- Financial Report * prescribed under Section 133 of the Act read with relevant rules issued

~ thereunder and othe: ‘accounting principles generally accepted in India and in compliance with

~ Regulation SSthheLGﬁR Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

: mpany and for p: reventing and detecting frauds and other irregularities; selection and application

- of appropriate accounting policies; making judgments and estimates that are reasonable and

- prudent; and design, implementation and maintenance of adequate internal financial controls that

~ were operating effectively for ensuring the accuracy and completeness of the accounting records,

- relevant to the preparation and presentation of the standalone financial results that give a true and
fai Wandarﬁ ffz&ej_frm- 'ﬁ_iat_ér_‘iai ‘misstatement, whether due to fraud or error.

grepam:gmﬁmﬂalmﬁnammi results, the Board of Directors are responsible for assessing the

mpany’s ability to continue as a going concern, disclosing, as applicable, matters related to going
nd using the going concern basis of accounting unless the Board of Directors either intends
uidate the Company or to cease operations, o has no realistic alternative but to do so.

The Board of Directors ;Q::}i_é_:‘:_fajsg; feéponsib&eg for ax_zez.;_sl'eefiﬁ_'g the Company’s financial reporting

- tor’s Responsibilities for the Audit of the Standalone Financial Results
- Our objectives are to obtain reasonable assurance about whether the standalone financi
- awholeare free from material misstatement, whether due to fraud or error, and to iss @3
rep ;_5.-:'thata:{inciaﬂig‘s_-'Quf"éginiang..ﬁgasonable assurance is a high level of assuran
- guarantee that an audit conducted in accordance with SAs will always detdpt |
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~ Misstatement when it exists. Misstatements can arise from fraud or error and are considered
- material if, individually or in the aggregate, they could reasonably be expected to influence the
e "_eeéﬁmiﬁcidecisions of users taken on the basis of these standalone financial results,
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,

~ whether due to fraud or error, design and perform audit procedures responsive to those risks,

- and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,

‘The risk of not detecting a material misstatement resulting from fraud is higher than for one

_ resulting from error, as fraud may involve collusion, forgery, intentional omissions,
- _m%_sr'e_presahm;jansf or the override of internal control.

. . thaw ain an ,ug@mnding of internal control relevant to the audit in order to design audit
. Procedures that are appropriate in the circumstances, but not for the purpose of expressing an

ppr #?ﬁategess.ef accounting policies used and the reasonableness of accounting
ted disclosures made by the Board of Directors.

the appropriateness of the Board of Directors’ use of the going concern basis of
- accountin ""__,.zﬁés't%ﬁ:;fqﬁ:the*autiit evidence obtained, whether a material uncertainty exists
. mmﬁdmwemsorcﬁndimns that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
 draw attention in our :@uditcrr_’s- report to the related disclosures in the financial results or, if such
~ disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtainec up to the date of our auditor’s report. However, future events or conditions
mpanyw cease to mz_;’ti:’zue_.as a g(_}i_ng concern.

~Eva§nate ﬁ_iﬁe“fo%wgéali_fpresgntaﬁbn, structure and content of the standalone financial results,
' inc] th _':«ﬁisfdejsj_nre{s, _and whether the financial resuits represent the underlying
and events in a manner that achieves fair presentation.

i:hosechargeé with governance regarding, among other matters, the planned
and significant audit findings, including any significant deficiencies in

ntify during our audit.







