
&,NDUSIilES LTD.

JKTIL:SECTL:SE:2018 4ttr october 2019

Dear Sir,

Re: lntimation under Regulation 5O of the SEBI (Listing
obligations and Disclosure Requirements) Regura[ions, 2015- Credit Ratings

This is to inform that CARE Ratings Ltd. has assigned/re-affirmed the
following ratings to various facilities of the Company:-

BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400 001

Through: BSE Listing Centre
9qrip Code:530007

National Stock Exchange of lndia Ltd
Exchange Plaza,
Bandra -Kurla Complex,
Bandra(E),
Mumbai -400 051.
Through : NEAPS
S crip Code : JKTYRE

Facilities , Rating Rating Action

Long{erm Bank Facilities CARE [+; Negative
(Single A Plus;Outlook: Negative)

Revised from CARE A+; Stable
(Single A Plus; Outlook: Stable)

Short-term Bank Facilities CARE A1+
(A One Plus)

Reaffirmed

Long-term/ Short-term Bank
Facilities

CARE A+; Negative / CARE A1+
(Single A Plus; Outlook: Negative/

A One PIus)

Revised from CARE fi+; Stable/

CARE A1+
(Single A Plus; Outlook: Stablel

A One Plus)
Short-term Bank Facilities-
Commercial Paper issue

GARE A1+
(A One PIus)

Reaffirmed

Long/ Short Term instruments-
Fixed Deposit programme

CARE A+ (FD); Negative/ CARE A1+
(FD)

(Single A Plus [Fixed Deposit];
Outlook:.Negative/ A One Plus

[Fixed. Deposit])

Revised from CARE A+ (FD); Stable/

CARE A1+ (FD)

(Single A Plus [Fixed Deposit];

Outlook Stable/ A One Plus [Fixed
Depositl)
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The revision in the ratings outlook from Stable to Negative is on account of belief ofthe rating-agency that ilie company's consolidated flnanciar profire r;y;r;i;;;
account of volatility in the raw material prices and forex rates.

I

We may mention that the Company has been increasing prices of its finishedproducts across all categories on a monthly basis for lJst few month; i;;r;tincrease in the -ta*. material prices and other costs. rurtnerror.,'effectiye
1st october 2018, further increase in piice h;r;;;; ;;;;i..ri.;id;;;;,j i;;;;"
ln view of this, the Company is confident of meeting the challenges of volatility in
raw material prices.

Thanking You,

Yours'f aithfully,
lndustries Ltd.For JK Ty
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Vice President (Lesal) &


