
 
 

 
 

 

04th November, 2025
 

 

 

 
   Dear Sir/Madam, 

 
Sub: Newspaper Advertisement- Unaudited Financial Results for the Quarter and Half Year 
ended on 30th September, 2025. 

 
Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the newspaper advertisement for the Unaudited 
Financial Results of Ratnaveer Precision Engineering Limited for quarter and half year ended on 
30th September, 2025, published in Financial Express (both in English and Vernacular language) on 
04th November, 2025. 

 
Kindly take the same on you records.  
 
Thanking You 
Yours faithfully, 
 
For Ratnaveer Precision Engineering Limited 

 
 

Vijay Sanghavi 

Managing Director  
(DIN: 00495922) 

 

 

To 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, Bandra-
Kurla Complex, Bandra (East),  
Mumbai –400051 

 

NSE Scrip Symbol: RATNAVEER 

Kind Attd.: Listing Department. 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 21st Floor,  
Dalal Street, Mumbai – 400001 

 
   

BSE Scrip Code: 543978 

Kind Attn.: Corporate Relationship Department. 



TUESDAY, NOVEMBER 4, 2025 

Amica Finance Private Limited 
(CIN U65990MH2019PTC335289) 

Registered office: No 31, 3 Floor, 124, Viraj Premises CHS Ltd, S V Road, 
Khar West Mumbai MH 400052 IN. 

JOINT PUBLIC NOTICE 
(In terms of Paragraph 42.3 of the Master Direction of Reserve Bank of India 
on Non-Banking Financial Company- Scale Based Regulation Directions, 
2023 hereinafter referred to as "the Directions") bearing reference to DoR. 
FIN.REC.N0.45/03.10.119/2023-24 dated October 19, 2023 and updated from 
time to time) 

This notice is being issued jointly by Amica Finance Private Limited (“the Company”) 
and Amica Financial Technologies Private Limited (“Acquirer” or “AFTPL”), 
pursuant to Paragraph 42.3 of the Directions. 
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Background: The Company is a Private limited company, registered as a non- 
deposit taking non systematically important Non-Banking Financial Company 
classified as a base layer NBFC under the direction registered with the Reserve 
Bank of India ("RBI") by way of a certificate of registration bearing number 
N-13.02457, having corporate Identity number U65990MH2019PTC335289, with 
its registered office at Office No 31, 3rd Floor, 124, Viraj Premises CHS Ltd, S V 
Road, Khar West Mumbai MH 400052 IN. The Company is engaged in the business 
of providing personal loans to salaried individuals. 

Acquirer is a private Limited Company registered under the Companies Act 2013, 
having corporate Identity number U65990MH2019PTC335289, with its registered 
office at 32, 3rd Floor, Viraj Building, Plot No.124, S V Road, Khar West, Mumbai, 
Maharashtra, India, 400052. Acquirer is in the business to provide a technology 
platform for online and mobile-first financial services, payment solutions, and 
related services under an arrangement with licensed banks and financial service 
providers. The transferors are Promoters and the existing shareholders of the 
Company. 

Proposed Transaction: The Acquirer will acquire 100% shares of the Promoter 
and of the existing shareholders of the company by way of share issuance of 
Acquirer. The proposed transaction will result in the control of more than 26% of 
the shareholding of the company, thus requiring prior approval of the RBI under the 
direction of Regulation 42 of the Direction. 

Post Acquisition, the Company will be a wholly owned subsidiary of the Acquirer 
and the overall management and control of the Company will be transferred to the 
Acquirer. This strategic move is aiming to bring more synergies in operations and to 
bring capital infusion in a phased manner. 

RBI Approval: In terms of the Direction the RBI has, by way of its letter dated 
November 3, 2025 issued to the Company, bearing reference no. CO.DOR.HGG. 
No. S6038/16-80-001/2025-2026, provided its prior written approval for 100% 
acquisition of shareholding/control of Amica Finance Private Limited (NBFC) by 
AFTPL. 

The proposed transaction will be affected upon expiry to 30 days from the publication 
of this notice and in accordance with the provision of para 42.3 of the Direction 
Any individual whose interests may be affected by this change is invited to 
communicate their concerns within 30 days from the date of this notice to the 
Transferee, Transferor, and the Company at the provided addresses or email ID 
compliance@jupiter.credit, specifying the nature of their interest and the grounds 
for objection. 

Sd/- 
For Amica Finance Private Limited 
Sd/- 
For Amica Financial Technologies Private Limited 
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3 RATNAVEER PRECISION ENGINEERING LIMITED 
RATNAVEER { Farmerly Known As RATNAVEER METALS LIMITED | 

Registered Address: E-T7,G10.C., SaviiManjusar), Dist : Vadadaral- 191778, Tel: +51 1487878075 
Website: www.ratnaveer.com, Email: ca@ratnavesr.com, CIN: LIT108GJ2002PLC040488 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED OM SEPTEMBER 30, 2025 
[#= in Millionj 
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This advartisement is for information purposas only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sall securities. This is not an announcemant for the offer 

decument. All capitalized terms used herein and net defined herein shall have the meaning assigned to them in the Letter of offer dated Octeber 01, 2025 the "Letter of Offer” or {"LOF") filed with the SME 
Platform of MSE Limited and the Securities and Exchange Board of India {"SEBI"L 

Indian Emulsifiers Limited 

INDIAN EMULSIFIERS LIMITED 
{CIN- L46691MH2020PLC351364) 

Our sompany was anginaly incorporated ss Privele limited Company under fhe Companies Ach, 1558 a5 "ndian Emiasifisrs Prvafe Limited” vide cerlificate of icomporation dated December 05, 2020 issved by Registrar of 

Companies. Mumbal: Subsequently, Cur company converted fram Private Limited company to Public Limited company ang upon convarsion its rame was changed from ndizn Emulsiers Private Limited” to tndian Emulsifiers 
Lirmted” vide a frash Cerficate of incarpovation dafed Jsnuary 05, 2024, issued by Registrar of Companies, Mumbsi The company gof fisted on SME Pisiform of NSE Limifed on Mey 22 2024, haiing Senp Name IEML The 

I8N of the Company fs INEDRRUMOTE. For detalls see 'Goneral Information” on page 40 of this Lelfer of offer 

Registered Office: Shop 206, Foor-2, Sumer Kendra, Shewam Seth Amrulwar Road, Near Doordarshan Kendra, Off Pandurang Budhwar Marg, Worl, Mumbal, Maharashira, India, 400018 
Contact No: +91- 022-31298350 Contact Persom; Mr. Ramsaj Singh Thakur, Company Secretary and Gompliance Officer; 

Email-ID: mfo@indanemuisifiers.com | Website: www indianamulsiers.com 

RIGHTS ISSUE OF UP TO 61,11,111* FULLY PAID UP EQUITY SHARES OF FACE VALUE OF Rs.10.00/- (RUPEE TEN ONLY) (EQUITY SHARES') EACH AT A PRICE OF Rs.80.00/- 

(RUPEES EIGHTY ONLY) PER EQUITY SHARE (INCLUDING A PREMIUM OF Rs.70.00/- (RUPEES SEVENTY ONLY) PER EQUITY SHARE) (1SSUE PRICE’) (RIGHT SHARES') FOR AN 
AMOUNT AGGREGATING UP TO Rs.48,88,88,880 (RUPEES FORTY EIGHT CRORE EIGHTY EIGHT LAKH EIGHTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY ONLY) ON A RIGHTS 
ISSUE BASIS TO THE ELIGIBLE SHAREHOLDERS OF INDIAN EMULSIFIERS LIMITED ('COMPANY' OR ISSUER') IN THE RATIO OF 1 RIGHTS SHARES FOR EVERY 2 EQUITY SHARES 
HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE, FRIDAY, OCTOBER 10, 2025 (1SSUE'). THE ISSUE PRICE IS EIGHT TIMES THE FACE VALUE OF THE EQUITY 

SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED TERMS OF THE ISSUE' BEGINNING ON PAGE 122 OF THIS LETTER OF OFFER. OUR DESIGNATED 
EXCHANGE STOCK IS NATIONAL STOCK EXCHANGE 

*Assuming full subscription. 

ATTENTION INVESTORS 

NOTICE TO THE READER ("NOTICE") - CORRIGENDUM CUM ADDENDUM TO LETTER OF 

OFFER DATED OCTOBER 01, 2025 
This netice should be read in conjunction with the LOF dated October 01, 2025 filed by the Company with the Stock Exchange and SEBI and the CAF and Rights Entitlernent Letter that have been sent 
to the Eligible Equity Shareholders of the Company, The Eligible Equity Shareholders are requested to please note the following: 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY 

RIGHTS ISSUE PERIOD 
EXTENDED 

ISSUE CLOSING DATE (OLD) ISSUE CLOSING DATE (NEW) 

FRIDAY, NOVEMBER 07, 2025 FRIDAY, NOVEMBER 21, 2025 

RIGHTS ENTITLEMENT 
PERIOD EXTENDED 

ISSUE CLOSING DATE (OLD) ISSUE CLOSING DATE (NEW) 

MONDAY, NOVEMBER 03, 2025/ MONDAY, NOVEMBER 17, 2025 

This i Lo inform al elgible shanshoiders of the Company that the Rights tssue, which opened on Friday, 

October 24, 2025, and was originally schedubed 1o ciose on Friday, November 07, 2025, has beenextended 

to Friday, November 21, 2025. The extension was approved by the Rights ksue Committee &1 ils mesfing 
fheld on October 31, 2025, 1o provide sharehoklers with additional trme and opportunity 1o exercis: their rights 

undar the Righls lssus 

Aecoedingly, the kst date of subenission of the duly filad i CAF (along with the ameunt payable on application) s 

Friday. Mewember 21, 2005, Eguity Shareholders of the Company who are entitiéd to apply for the Rights lssua as 

account of extension of issue chsing date, 

mentioned above are requested 1o take note of the Esue Closure Date as Friday, November 21, 2025, 

Additionaly, the trading period for the Rights Entitlement (RE), which was nitialy scheduled o close on 

Monday, November 03, 2025, has now been extended o Monday, November 17, 2025. 

Event Indicative Date Date: November 03, 2025 

Last data for credil of Raghls enfitiements Tuesday, Oclobar 14, 2025 Place: Mumbai 

This Corfigendum cum addendum shal be avaiabie on the respective websites of the Stock Exchange &l 

www,nseindia com and the websits of the Company af info@indianemukifiers.com 

Aecordingly, thesa |8 e change in the LOF, CAF dated Octsber 01, 2025 excapt for modification in the ksue 

Chsing date. Change in kssue closing dete msultant chenge in indicative fime table of post issue acfhifizs on 

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER AND COMMON APPLICATION FORM 

SHALL BE READ IN CONJUCTION WITH THIS CORRIGENDUM CUM ADDENDUM. 

For Indian Emulsifiers Limited 

On Behall of the Board of Directors 

Sdi- 

Yash Sunil Tikekar 
Managing Director 

lssue Opening Date Fraday, Ociober 24, 2025 

Last Date cn Marke! Renunciation of Rights Entitements Monday, November 17, 2025 

Issue Closing Date Friday Movermbar 21, 2025 

| Monday, Movember 24, 2005 
Date OF Alioimesnt {On or About) Monday, Movember 24, 2025 

Diate of Credit ({On or About) Tuesday, November 25, 2025 

Date of Listing / Trading {On or About) Tuesday, November 25, B0E5 

Thesa axlansions ware approved by the Rights Issue Commilbes al e mesling held cn October 31, 2025, wilth 

the chjective of providing shareholders with agdiona Sme and opperduniy 1o exercize thelr ights under the 

Rights lssue. United Stales. 

Diselaimer: Qur Company is propasing. subject to recaipt of requisite approvals, marked conditions and ather 
considerations, to issue Equity Shares on & rights basis and has filed a Letter of Offer dated October 01, 2025 
wilh the Securilies and Exchange Board of lndia and SME Platform of NSE Limitad. The Letter of Ofler i 
available an the website of SEBI at www. Sebi.gowin, ‘webste of Stock Exchangs wheare the Equity Shares ane 

isted e, NSE at waw.nsaindia com. Investers should note that investment in eguty shares involves a high 
degrae of risk and ara requested ba refer to the Letter of Offer incheding the saction "Risk Faciors” beginning on 

page 26 of the Letter of Offer. This announcement has been prepared for publkication in india and may not be 

releazed in the United States. This announcement does not constitute an offer of Rights Eguity Shares for saie 
n any prisdiction, inchuding the United States; and any Rights Equity Shares described in this announcamant 

may not be offered or sold in the Uniled States absent registration under the US Securities Act of 1833, as 
amended, or an exemption from registration. There wil be no public offering of Rights Equity Shares in the 

BAJAJ FINANCE LIMITED 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF 

PHYSICAL SHARES 

The shareholders of the Company are hereby informed that pursuant to SEBI circular dated 

2 July 2025, a special window only for re-lodgement of transfer deeds, has been opened from 
7 July 2025 till 6 January 2026. This window is only for those transfer deeds which were 

lodged prior to 1 April 2019 and rejected/returned/not attended to due to deficiency in the 

documents/process/or otherwise. No re-lodgments will be accepted after 6 January 2026. 

Further the securities that are relodged will be issued only in demat mode. 

For more details, please reach out to Company’s RTA at toll free no. 1800- 309 - 4001 or email 

at einward.ris@kfintech.com or Company’s email at investor.service@bajajfinserv.in. 

CIN: L65910MH1987PLC042961 | Regd. Office: Akurdi, Pune-411035 

Tel: (020) 7157 6403 | Fax: (020) 7157 6364 

Email ID: i i jajfi i 

Website: https://www.aboutbajajfinserv.com/finance-about-us 

MENT OF OUTSTANDING DEBTS 

Mis Entertainment City Ltd ("ECL" or “Company™) has availed / continues 1o avall debls from Punjab 
National Bank {"Lender"}, being an outstanding amount of Rs. 847 19 crores as on September 30, 2025, 

The Lender has proposed to offer and transfer the culstanding debis owed by the Company 1o the Lender 

with all associated rights. benafits and security interaest creatad in their favour ("Lender Debt”) in tarms of 
the Master Directions on Transfer of Loan Exposures dated 24 September, 2021 (as amended from time to 

time) (“Master Directions™) and any other directions issued by the Reserve Bank of India from time to time, 
to ARCs! Banks/ NBFCs! Fls and any other parmitted transferees ("Prospective Bidders”) who are aligibla 
in terms of the Master Directions and the eligibility requirements specified in the deal summary as made 

avallable on the Process Advisor's website {www.pnbisl.com) under "Latest on PNBISL". (“Deal Summary") 

In terms of the Master Directions, the Lender will underake a8 Swiss Challenge Bid Process (the “Bid 

Process")on Al Cash” basis only, The transfer of the Debt to the successful bidder shall be onan “as is whers 

i57, “as is whal 57 "as is how is7, "whatever is there is” and “without recourse basis"without any representation, 
warranty or indemnity by the Lender, based on existing offer in hand (*Anchor Bid"). Considering that tha 

auction s under the ‘Swiss Challenge Method', with the Anchor Bld being the base bid, the anchor bidder shall 
have specific preferantial rights as set out in the Bid Process document and further have the right to match the 
highest bid in the manner as elaberated in the Bid Process document. 

To conduct the Bid Process, the Lender has mandaled PNB Investment Services Limited ("PNBISL™ or 
“Process Advisor") to assist and advise the Lender on the Bid Process and mattars incidental thereto. 

PMNBISL. on behalfl of the Lender, hereby invites Expressions of Interest (“EOI") from eligible Prospective 
Bidders to acquire the oulstanding debts. 

Interested Prospective Bidders may refer o the Deal Summary (comprising of overview of Company, process, 

offer and efigibility criteria for submitting the EOQI} and the format and manner of submission of EOL, as 
made available on the Process Advisor's website (www.pnbisl.com) under “Latest on PMBISL™. All efigibla 

interested Prospective Bidders should submit their EOI in the prescribed farmat along with all the annexures to 

participata in the Bid Process. Interesied Prospective Bidders are required to submit the complated EQI (aklong 
with the duly executed annexures) slectronically vide email to projectsci@pnbisl.com or physically at "PNB 

Investment Services Limited, PNB Pragatl Towers, 2nd Floor, C-2, G Block, Bandra Kurla Complex, Bandra 
East, Mumbai - 400051°. The deadline for submission of EQI along with the duly executed annexures is 
06" November, 2025 by 4:00 PM. 

Upon submission of EQI (including the duly executed annexures) by the Prospective Bidders, the aligible 
Prospective Bidders shall ba shortlisted and would be allowed access to the Bid Procass document and virtual 

data room containing further information for commencing due diligence in the account of Mis Entertainment 
City Ltd and submit their irrevocabla binding bids in accordanca with the terms and timaline set out thereunder, 

For any darfications, please contact the following, 

phone Mumbar 

Mr. Dheeral Kumar Jha AGM, FNB +01-9909994 101 dheeara) ha2@@pnb. bank.n 

Ms. Megha Bhatnagar [ CM, PNB +591-9897740022 megha.bhatnagan@pnb bank.in 

Mr. Kamlesh Sharma | VP, PNBISL +91-996 7161283 projectsc@pnbisi.com 

Mr. Wijay Patil | DM. PMBISL +81-7045357047 

Note: Please nofe thal Bid Process envisaged in this advertisement shall ba subject lo final approval of 
the Competent Authority of the Lender. PNE andior PNBISL reserves the right to cancel or modify the Bid 
Process and / or disgualify any Prospective Bidders without assigning any reasan and withaut any Wahility ar 

oldigation whatsoever, This is nol an offer document and nothing contained haeredin shall constilule a binding 
offer or a commitment fo sell any debl’ asset Applicants showd regularty. visit the above website fo keep 
themselves updated regarding clarifications! amendments’ ime-extensions, if any, The Lender reserves the 

rigthl to arrrend and ar anowl this invitation including any imelines or the process therein, af any time, withou! 
giving or assigning any reasons or assuming any liability or costs. Any such amendment shall be avaiable 
ot the Process Advisor's website (www.pnbisl com} Adrfual Data Room or shared through emall with eligible 

Praspeclive Bidders. PNBISL and Lender shall not be held lable for any faiure on parl of the Prospective 
Bidders / eligible Prospective Bidders fo keep themsselvas updated of swch modifications. 

KIRLOSKAR BROTHERS LIMITED 
A Kirloskar Group Company 

Registered Office: Yamuna, S. No. 98 (3 to 7), Plot Mo, 3, Baner, Pune - 411 045, 

CIN : L29113PN1920PLCO0DSTO 

Statement of Unaudited Standalone and Consolidated Financial Results 
for the Quarter and Half Year ended September 30, 2025 

Enriching Lives 

{Rupees in Millian} 

Scan 

for Results 

Standalone Consolidated 

Half Year Half Year 
l‘?g Particulars Quarter Ended Ended Year Ended Quarter Ended Ended Year Ended 

30.08.2025 | 30.09.2024 | 30.09.2025 | 51.03.2025 | 30.09.2025 | 30.09.2024 | 30.08.2025 | 31.03.2025 

Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Audited 

1 Total income from Operations 6,635 7,002 12,965 29,422 10,428 10,501 20,377 45,641 

2 | NetProfit / (Loss) for the period (before 507 825 1,140 3,365 93 1,268 1,917 5,669 
Tax; Exceptional and Extracrdinary items) 

3 | MetProfit/ (Loss) for the period befors Tax 507 825 1,140 3,473 959 1,289 1,942 5,561 
(after Exceptional and Extraordinary items) 

4 | Met Profit / (Loss) for the period after Tax 376 530 846 2621 722 967 1.397 4187 
(after Exceptional and Extracrdinary itamz) E e * 

5 | Total Comprehensive incame for the period 
[Comprising Prafit / (Loss} for the period 370 663 838 2,580 769 1,213 1,723 4,250 
(after tax) and Other Comprehensive 
Income (after tax)] 

6 | Equity Share Capital 159 159 159 159 159 158 159 159 

7 | Reserves excluding Revaluation Reserves - - - 16,467 - - 20,770 

as per audited balance sheet of previous 
accounting year 

B | Eamings Per Share (Face Value of As. 2/ 
each) {from continuing operations) 

{not annualized) 

(a) Basic 4.73 7.93 10.65 3301 8.94 12.06 17.34 52.29 

{b} Diluted 4.73 793 10.65 33.01 8.94 12.06 17.34 52.29 

Notes: 
1. The above results have been reviewead by the Audit Committee and approved by the Board of Directors at their respective meetings held on 3™ Movember 2025, 
2. The above is an axtract of tha detailed format of quartery financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing obligations 

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results and Explanatory Notes are available on the Stock Exchange 
websites at www.nseindia com and www.bseindia. com and on the Company's website at www kirloskarpumps.com. 

3. The Company has received dividend from its group company of Rs. 20.250 million during the Quarter endead 30" September 2025 (PY-Rs.13.500 million). 
4. During the year ended 31" March 2025, the Company had sold its entire stake in its wholly owned subsidiary viz. 'The Kothapur Steel Limited’ (TKSL) to another 

wholly owned subsidiary viz. 'Rarad Projects and Motors Limited' (KPML) for Rs. 108 million at arm's length price based on valuation carried out by an 
independent valuer. As the investment in shares of TKSL had been fully impaired over the years, the entire consideration had resulted in a gain of Rs. 108 million 

which was disclosed as an exceptional item in standalone financial statements. 
5. In consolidated financial statements, exceptional items for quarter ended 30" Sep. 2025 and 30" Sep. 2024 represent reversal of sales tax related provisions for 

earlier period in respect of Company's Subsidiary 'Karad Projects and Motors Limited'. 

Exceptional items for quarter ended 30" June 2025, represent payment under voluntary retirement scheme in TKSL. 

Exceptional tems for year ended 31" March 2025 include mainly impairment of goodwill pertaining to TKSL Rs. 61 Million. 

For KIRLOSKAR BROTHERS LIMITED 

Sd- 
SANJAY KIRLOSKAR 

ce o 
epaper.financialexpress.com 

oe © 

Date : November 03, 2025 CHAIRMAN AND MANAGING DIRECTOR 
Place : Pune DIN : 00007885 

= Tel: +91 206721 4444 

* Email: secretarial@kbl, co.in = Website: www kirloskarpumps.com 

Ahmedabad 
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