
December 1, 2020 

  

The Manager (Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
.Mumbai 400 023 
Fax No.2272 5092/3030 

Dear Sir, 

Ref.: Scrip code: 534618 

‘Subject: Submission of half yearly disclosure on Related Party Transaction. 

In Compliance with Regulation 23(9) of SEBI (Listing Obligation and Disclosure 

Requirements) (Amendments) Regulations, 2018, please find attached herewith 

disclosure on Related Party Transactions, on consolidated basis, in the format 

specified in accordance with applicable accounting standards for the half year ended 

on September 30, 2020. 

Please acknowledge and take the same on your record. 

Thanking You, 

Yours faithfully, 
For Sangam Renewables Limited 

Pujan Doshi 
Managing Director 
DIN: 07063863 

Email ID.:pujandoshi@sangamrenew.com 

Encl.: As Above . 

Sangam Renewables Limited 
(Erstwhile "Sangam Advisors Limited”) 
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Relatéed Party Disclosures: 

In accordance’ with ‘the requirements of IND AS 24, on related party disclosures, name of the related party, related party 

relationship, transactions and outstanding balances including commitments where control exits and with whom transactions have 

taken place during reported periods, are: 
e 

a) List of the related party 
  

  

  

  

  

  

  

            

(% of holding) 

Particulars Relationship Asat As at 

: Sept. 30, 2020 March 31, 2020 

Waaree Energies Limited Iding w.e.f Apri ee Energies Limi Hore regres 52% 52% 

Sangam Rooftop Solar Private a, 
a Y t Subsidiary w.e.f 

Limited september 13, 2017 100% 100% 

Waasang Solar One Private Subsidiary w.e.f 519 5 

Limited August 29, 2018 = om 

Waasang Solar Private Limited Subsidiary w.e.f 5 

July 18, 2018 sa os 

Waacox Energy Private Limited | Subsidiary w.e.f 1% 1 

| November 18, 2017 oe ath 

Waaree PV Technologies Subsidiary w.e.f April 1009 100% 

Private Limited 08, 2019 7 * 
  

b) Key Management Personne! of Company 

Pujan Doshi- Director ( Director w.e.f September 2, 2016 & Managing Director w.e.f. July 15, 2020) 

Ankit Doshi- Director & CFO (Director w.e.f September 02, 2016 & CFO w.e.f February, 13, 2017 upto April 08, 2019) 

Ruchi Sethi- Company Secretary (appointed w.e.f February 13, 2017) 

B. C, Bhandari - CFO (from April 8, 2019 upto August 21, 2020) 

Sharadkumar Saxena - Whole Time Director (appointed w.e.f April 8, 2019 upto July 13, 2020) 

Hitesh Mehta - Director (appointed w.e.f. June 15, 2020) 

  

Sangam Renewables Limited 
(Erstwhile “Sangam Advisors Limited”) 
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c) Transactions during the year with related parties 
As at As at 

N f th rt Nature of transactions 
a eee Sept. 30, 2020 March 31, 2020 

Waaree Energies Limited i) Operation & Maintanance 1,339,854 2,61,875 

ii) Loan Taken 3,35,92,897 12,50,000 

iii) Loan repaid 1,88,690 2,68,97,251 

iv) Interest Expense 8,54,941 67,804 

v) Project Management fees income - 1,46,31,100 

Sangam Rooftop Solar Fund. _|{i) Reimbursement of Expenses 8,92,241 .8,92,241 

Private Limited i) Loan Given 1,51,10,914 14,14,84,293 

' ii) Loan Repayment received 37,45,000 5,73,92,241 

iii) Interest Income(Gross) 1,11,02,808 2,03,78,856 

iv) Purchase 76,715 - 

Waacox Energy Private Limited |i) Reimbursement of Expenses = 5 

i) Loan Given - 3,32,725 

ii) Loan Repayment received - 3,32,725 

iii) Interest Income - - 

Waasang Solar Private Limited |i) Loan Given 21,324 72,96,175 
ii) Loan repayment received - 70,31,769 

iii) Reimbursement of Expenses - - 

iii) Interest: Income 41,525 4,12,647 

Waasang Solar One Private i) Loan Given 2,50,000 2,78,27,469 

Limited ii) Loan repayment received 2,28,370 . 34,194 

iii) Interest Income (Gross) 19,53,397 23,63,051 

Waaree PV Technologies i} Loan Given 1,71,36,213 9,52,89,376 

Private Limited ii) Loan repayment received - 16,51,802 

: iii) Interest Income (Gross) 64,57,049 61,86,264 

Sharadkumar Saxena i) Director Remuneration 10,69,447 36,28,063 

Bhagchand Bhandari i) Chief Financial Officer 16,37,097 41,32,418 

Nilesh Gandhi i) Director Sitting Fees 65,000 1,55,000 

Anita Jaiswal i) Director Sitting Fees 50,000 75,000 

d) Balance outstanding of related parties 
Receivable / As at As at 

! 

Name of the Rarty £111 pavalié) Sept. 30, 2020 March 34, 2020 
Sangam Rooftop Solar Private _|Receivable 19,18,78,954 18,05,89,539 
Waasang Solar Private Limited {Receivable 6,91,007 6,69,683 

Waasang Solar One Private Receivable 3,24,28,591 3,24,50,224 

Waaree Energies Limited (Payable) 3,35,41,988 1,01,399 

Weasel HEeHOEI eres Receivable 11,63,41,425 9,92,05,212 
Private Limited 

Sangam Renewables Limited 
(Erstwhile ‘Sangam Advisors Limited”) 
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Related Party Disclosures } 
In accordance with the requirements of IND AS 24, on related party disclosures, name of the related party, related party relationship, transactions:and outstanding balances including commitments where control exits 4 and with whom transactions have taken place during reported periods, are: j 

t 
{ i 
} 

List of Related Parties for the Group 

For Waacox Energy Private Limited ; 

     
September 30, ; 

  

Aditya Birla Renewables Limited (ABReL) | Associate Company (From 

27th September,2018) 49 49 

  Grasim Industries Limit mastyrn industries Limite Associate Company (From 100% Holding 100% Holding 
27th September,2018) company of ABReL| company of ABReL 
  
Waaatge Foergies ib invited Ultimate Holding Company] Holding company of Holding company of nT ee : _ (W.e.f. 8th Apr, 2019) SRL SRL           
  For Waasang Solar Private Limited 

Particular: Relationship    

   

   

| 
| ' 
| ; 

| 
L 

ie 

  

Waaaree Energies Limited Ultimate Holding Holding cimpanydi 
Companty (w.e.f 8th Apr 8 SRL pany 26 

2019} : 
  

For Waasang Solar One Private Limited 

Particular: Relationship 

  

Waaaree Energies Limited Associate Company (W.ef. a a — 
Fok cot aitit 29th Aug,2018) 

For Sangam Rooftop Solar Private Limited 

Relationship 

     

   

Waparee Energies Limited Ultimate Holding Company] Holding company of| Holding company of 
(W.e.f. 8th Apr, 2019) SRL SRL 
  

Sangam Renewables Limited . 
(Erstwhile “Sangam Advisors Limited”) i 
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For Waaree PV Tech Private Limited 

Relationship    Waaaree Energies Limited 

  

Ultimate Holding Company| Holding company of| Holding company of , 
_ {W.e.f. 8th Apr, 2019} SRL SRL i 
  1 

a) Key Management Personnel of Group | 

For Sangam Renewables limited 
1 

Mitul Mehta- Director (w.e.f September 2, 2016) 
Nilesh Gandhi- Independent Director (w.e.f February 13, 2017) 
Pujan Doshi- Managing Director (w.e.f September 2, 2016) 
Ruchi Sethi- Company, Secretary (appointed w.e.f February 13, 2017} 
B.C. Bhandari - CFO (w.e.f 8th April 2019) 

Sharad Saxena - Director (w.e.f. April 8, 2019) 

Anita Jaiswal - Independent Director (wef September 20, 2019) 
Hitesh Mehta - Director (appointed w.e:f. June 15, 2020) 

‘ 

For Waacox Energy Private Limited 

Pujan Doshi - Director 

Nilesh Gandhi - Independent Director (w.e-f. 27 7 September 2018) 
Kamlesh Shivji Vikamsey - Independent Director (w.e.f. 27 September 2018} 
Subhash Chandra Bhargava - Independent Director (w.e.f. 27 September 2018) 
Ravinder Khanna - Director (w.e.f. 27 September 2018) 

For Sangam Rooftop Solar Private Limited 

Pujan Doshi - Director 

Sharad Kumar Saxena - Director 

Hitesh Mehta - Director (appointed w.e.f. June 15, 2020) 

t 

For Waasang Solar Private Limited 

Pujan Doshi - Director 

Sharad Kumar Saxena'- Director 
Hitesh’ Mehta - Director 

For Waasang Solar One Private Limited 

Pujan Doshi - Director, 

Hitesh Mehta - Director \ 

For Waaree PV Technologies Private Limited 

Hitesh Mehta - Director 

Pankaj Doshi - Director 

Kirit Doshi - Director 

Sangam Renewables Limited 
(Erstwhile “Sangam Advisors eed ") 

1 {ibs 
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b) Transactions during the year with related parties ce 
For Sangam Renewables limited 

t i } 

x /— RENEWABLES 

   

     

For Waacox Energy Private Limited: i wad itt { | 
iy 

ect 55,31,752 

~ Grasim Industries Limited i Reimbursement of 17,551 
a esa que ion & Monitoring services 44,434 33,553 aa vet i ICD-Interest & 

- Nilesh Gandhi Director Fees 1,40 ‘3,40, 
- Kamlesh Shivji Vikramsey Director Sitting Fees 70,000 _ 2;10,000 
- Subhash Chandra Bha Director Fees 1,00 2 

1 cha 3,92,618 -4,60,942 
i ICD taken 4 i - Aditya Birla Renewables Limited ICD Given 17,50,00,000 25, a net ICD Refund - Princi 7 20,00,00 

ICD-Interest 11,69,623 32,24,932 
- Waareo Energies Limited advance refund 20,00 37,67,90,364 

R Purchase under & service contract 41,47,169 14;26,40,043 

000 

For Waasa ng Solar Private Limited 

by 

  

  

  

    

1) Loan Taken - - 
: He _ [2) Loan Repaid t- 72,44,406 

= Waaree Energies Limited 3) Purchase 
- 

4) Interest on unsecured - _ 18,411 
Loan Li       

For Sangam Rooftop Solar Pvt Ltd 

  

\Nature nsaction: 

1) Purchases (Net of returns) 7 _ P 18,51,68,623 
- Waaree Energies Limited 2)0&M 98,615 5,15,865 

_|3)Reimbursement of Expenses | 
j a8dey, it : \ 

    

    

   

  

  

            

Sangam Renewables Limited 
(Erstwhile “Sangam Advisors Limited”) i    
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For Waasang Solar One Private Limited 

of the party |Nature of transa 

- Waaree Energies Limited 

  

For Waaree PV Technologies Private Limited, 

    
    

| Halfyear End 
] | Sept. 30, 2020 

1) Purchases 7 : 2,81,86,242 

2) Purchases 3,41,653 : - 

| Nature of transactions 

       ey 

  - Waaree Energies Limited 
          

Balance outstanding of related parties 

For Sangam Renewables limited 

  

    

  

    

¥ se Name of the Party : 

L     Waaree Energies Limited (Payable) ee 19,18,78,954 

For Waacex Energy Private Limited = = | 

  

  

  

  

  

      

Aditya Birla Renewables Limited ICD Bepetiable 15,48,90,701 ear? 

Given “ 

Aditya Birla Renewables Limited ICD feayabie) 4,29,47,672 

. {Taken 

Aditya Birla Renewables Limited 
Payabl 3,92,6 

Payable for Expenses {Payable} 18 

E ies Limi 4,53,70, Waaree nergies Limited Advance Receivable 4,11,25,359 53,70,932 

Given i 

Waaree Energies Lirptted Creditors (Payable) 5,74,44,547 

Grasim Industries Limited Payable for (Payable) . 17,323 

Expenses . 

Grasim Industries Limited (Payable) - 55,41,965         

For Sangam Rooftop Solar Private Limited 

    

    

     

  

     

Waaree Energies Limited Lbs | (Payable) 

For Waasang Solar One Private Limited 
- 
| 5g 

re . Name of the 

_- 5 aoe s cn 4 

Waaree Energies Limited i Payable) 
Sangam Renewables Limited 
(Erstwhile “Sangam Advisors Limited”) 
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For Waaree PV Technologies Private Limitéd _ 

Name of the Party 

rc 
Bre | he 

| | Receivable / 

| 
. 

(Paye 

  

|Waaree Energies Limited (Payable) 

Key Management Personnel Compensation |     

  

    
Particulars 

| 
Septem 

[ree ge Cees ee OE es z 

Short-term employee benefits 

Post-employment benefits : = - 

Other long term benefits* 
. . 

Termination benefits. i lt ; : - 

Share based payment | 
- 7 

Total Compensation 
- :             

For Waacox Energy Private Limited 

-NIL- 

For Waasang Solar Private Limited 
t 6 ‘ 

} +NIL: 

For 8M Solar Fund Private Limited 

-NIL- 

For Waasang Solar Private Limited 
1 -NIL- | 

l 

  
Sangam Renewables Limited 
(Erstwhile “San gam Advisors Limited”) 
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