
eClerx/SECD/SE/2026/001 

January 5, 2026 

BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Fort, Mumbai ‐ 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
Block G, Bandra ‐ Kurla Complex 
Bandra (East), 
Mumbai – 400 051 

Dear Sir/Madam, 

Sub: Compliance under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015  

Ref: Post Buy Back Public Announcement by eClerx Services Limited (“the Company”) 

Scrip Code:        BSE ‐ 532927 
 NSE – ECLERX 

Please find enclosed copies of the Post Buy Back Public Announcement dated January 2, 2026 in relation 

to the Buy Back of 625,000 (Six Hundred Twenty Five Thousand) fully paid-up equity shares of the face 

value ₹ 10/- (Rupees Ten Only) each of the Company (“Equity Shares” or “Shares”) at a buy back price 

of ₹ 4,800/- (Rupees Four Thousand Eight Hundred only) per Equity Share on a proportionate basis 

through tender offer route, which was published today i.e. January 5, 2026 in the following newspapers: 

1. Business Standard (English and Hindi)- All India edition

2. Navshakti – Mumbai edition

The newspaper advertisements are also available on the website of the Company at www.eclerx.com. 

This is for your information and records. 

Thanking You, 

Yours truly, 
For eClerx Services Limited 

Pratik Bhanushali 
VP-Legal & Company Secretary 
F8538 

Encl: As above 

Corporate Office 
eClerx Services L imited 

◄"' Floor. Ex;press Towers, 
Nariman Point, Mum~i - ◄00 021 
Pn: •91 (022) 661 ◄ 8301 I Fax:+ 91 (022) 6614 86SS 
www.oClorx.com 

eClerY 

Registered Office 
eC I enc Services Limited 

Sooawal.a Building. 1• Floor, 29 B<rnk Slf88l, Fort, 
Mumbai 4 400 023, Maharashtra, India. 

Ph: +91 (022) 6614 8301 I Fax: +91 (022) 6614 8656 
E-mall ID: contD.ct@cClcrx.com I www.cClcrx.com 

(CIN: L72200MM2000PLC125319] 

http://www.eclerx.com/
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MUMBAI   |   MONDAY, 5 JANUARY 2026

INVITATION OF EXPRESSION OF INTEREST  FOR PROPOSAL TO 

TAKE OVER THE ASSIGNMENT OF NRRA UNDER IBC CODE, 2016

Read with Regulation 37A of the IBBI Liquidation Process)Regulations 

2016) M/s. XEDON MEDIA PRIVATE LTD (IN LIQUIDATION)

CIN: U74300TN2008PTC014844

Last Date for submission of Eligibility Documents: 21 January 2026 

Date of declaration of Qualified participant: 24 January 2026

Last date for deposit of Earnest Money (EMD) by the 

Qualified Participant: 31January 2026

Last Date of submission of Proposal: 06 February 2026, till 5:00 PM

The liquidator of XEDON MEDIA PRIVATE LTD (IN LIQUIDATION) hereby invites 

Proposals from the interested person(s) for the assignment of Not Readily 

Realizable Assets (NRRA), with extension of the timelines as per the Invitation 
st 

published on 5  JANUARY  2026.

Offers are invited for assignment/transfer of not readily realizable assets of XEDON 

MEDIA PRIVATE LTD (IN LIQUIDATION (inliquidation) {being Receivables/ Trade 

Debtors /Debtors (unrealized/remaining)/ other Receivables and Assets underlying 

Avoidance Applications filed with Hon'ble NCLT which are being considered as Not 

Readily Realizable Assets}, under Regulation 37A of IBBI Liquidation Process 

Regulations, 2016 (Within ambit of IBC, 2016) on “AS IS WHERE IS, AS IS WHAT IS, 

WHATEVER THERE IS AND WITHOUT RECOURSE BASIS'' The assignment/transfer 

will be subject to the provisions of the IBC, 2016, Regulations made thereunder and the 

process information document and subject to the approval of the Hon'ble NCLT Chennai

Description of Assets to be assigned

1. Assets underlying Avoidance Applications filed with Hon'ble NCLT ie for the assets 

    underlying proceedings for Preferential,Under valued, Extortionate Credit and 

    Fraudulent transactions in Sections 43 to 51 and 66 of the Code etc Ie .Assignment 

    of underlying proceedings with IA No.700/CHE/2024 in CP/566/IBC/2018, under Sec.

    43, 45, 50, 60 (5), 66, 67 and 235A of the Insolvency and Bankruptcy Code, 2016

a) Hon'ble NCLT ,Chennai order dated 21.11.2025  in IA 700/CHE/2024, assignment of 

    the right of the liquidator to file suit against EON Reality Inc in the USA court for the 

    advance payment of Rs. 2,75,00,000/-

b) Assignment of underlying proceedings in IA 700/CHE/2024 for the remaining prayers 

2. All other available  remaining receivables  of the Company 

Reserve Price  - Rs.50 lakhs 

Interested participants can make the request for the document to 

 with the Subject as “Interested in NRRA of XEDON MEDIA PRIVATE LIMITED

arumuru2008@

gmail.com

     The Liquidator shall advise further process, terms, and conditions etc. on review of 

offers received in consultation with the stakeholders' consultation committee. The 

Liquidator reserves the right to reject all or any offers received, at any stage without 

assigning any reason thereof

Note:

GST & other taxes if any as applicable extra.

All the investors shall provide,along with or prior to submission of their offers/ 

proposals for assignment or transfer of Not Readily Realisable Assets of the company 

on offer, an amount which is equal to the10% of the offered amount for the assets for 

which the offer is being made, as EMD/ earnest money by way of a direct transfer, in 

the bank account of M/s. XEDON MEDIA PRIVATE LTD- in liquidation.

Issued by:

ARUMUGAM. A

Liquidator of Xedon Media Private Ltd (in Liquidation) IP Regn.No.

IBBI/IPA-003/IP-N00094/2017-2018/10396 No.1/56, Market Road, 
st

Devi Stores 1  Floor, Kelambakkam, OMR, Chennai -603103

Ph: 8015240147 Email: arumuru2008@gmail.com

PUBLIC NOTICE
PIRAMAL ENTERPRISES LTD

Registered Office: Piramal Ananta, Agastya Corporate Park, Opposite Fire Brigade, Kamani
Junction, LBS Marg, Kurla (W), Mumbai, Maharashtra- 400070

TO WHOMSOEVER IT MAY CONCERN
NOTICE is hereby given that the certificate[s] for the undermentioned securities of the Company
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have
applied to the Company to issue duplicate certificate[s].
Name of the
security holder Folio No. Face

Value
No. of

Securities
Certificate

No.
Distinctive No.
From - To

Shardha Kumar
And

T S Kumar

S007414 10/- 25 6115 1349451-1349475
10/- 25 10534 1459926-1459950
10/- 50 60666 5702615-5702664
10/- 30 86746 7708174-7708203
10/- 50 119610 11351450-11351499
10/- 15 119611 11351500-11351514
TOTAL 195

The Public are hereby cautioned against purchasing or dealing in any way with the above referred
share certificate[s].
Any person who has any claim in respect of the said share certificate[s] should lodge such claim
with the Company or its Registrar and Transfer Agents MUFG Intime India Private Limited 247 Park,
C-101, 1st Floor, L. B. S. Marg, Vikhroli (W) Mumbai-400083. TEL: 8108116767 within 15 days of
publication of this notice after which no claim will be entertained and the Company shall proceed
to issue with the Duplicate Share Certificate[s]
Place: Mumbai Name(s) of the Holder:
Date: 05.01.2026 Saradha Kumar and T S Kumar

PUBLIC NOTICE
PIRAMAL ENTERPRISES LTD

Registered Office: Piramal Ananta, Agastya Corporate Park, Opposite Fire Brigade, Kamani
Junction, LBS Marg, Kurla (W), Mumbai, Maharashtra- 400070

TO WHOMSOEVER IT MAY CONCERN
NOTICE is hereby given that the certificate[s] for the undermentioned securities of the Company
has/have been lost/misplaced and the holder[s] of the said securities / applicant[s] has/have
applied to the Company to issue duplicate certificate[s].
Name of the
security holder Folio No. Face

Value
No. of

Securities
Certificate

No.
Distinctive No.
From - To

Shardha Kumar
And

T S Kumar

S002350 10/- 50 58586 5581807-5581856
10/- 50 58587 5581857-5581906
10/- 50 85283 7640955-7641004
10/- 15 85284 7641005-7641019
10/- 50 117370 11130993-11131042
10/- 32 117371 11131043-11131074
02/- 63 102442 298697658-298697720
TOTAL 310

The Public are hereby cautioned against purchasing or dealing in any way with the above referred
share certificate[s].
Any person who has any claim in respect of the said share certificate[s] should lodge such claim
with the Company or its Registrar and Transfer Agents MUFG Intime India Private Limited 247 Park,
C-101, 1st Floor, L. B. S. Marg, Vikhroli (W) Mumbai-400083. TEL: 8108116767 within 15 days of
publication of this notice after which no claim will be entertained and the Company shall proceed
to issue with the Duplicate Share Certificate[s]
Place: Mumbai Name(s) of the Holder:
Date: 05.01.2026 Saradha Kumar and T S Kumar

(AWholly Owned subsidiary of Bank of Baroda)
CIN No. U74999MH2017GOI292430

Regd. Office – 5th Floor, Baroda Sun Tower, C – 34, G Block, Bandra
Kurla Complex, Bandra (E), Mumbai 400 051

Empanelment of Manpower Recruitment Consultants For
providing Junior level manpower services at BGSSL for PAN

India.

Baroda Global Shared Services Ltd. (BGSSL), 27th Floor, GIFT One
Tower, GIFT City, Gandhinagar, Gujarat – 382355 invites Tenders for
Empanelment of Manpower Recruitment Consultants For
providing Junior level manpower services at BGSSL for PAN India.
Details of the Tender form are available under ‘Tender Section’ on
the BGSSL website: www.bgss.in.
“Addendum” if any, shall be issued on the BGSSL website only and
the bidder should refer to the same before final submission of the
tender.
The last date for submission of bids shall be as specified in the RFP
document.
Place: Gandhinagar Head – HR Department
Date : 05th January, 2026 BGSSL, GIFT City, Gandhinagar

Ref– BGSSL/RFP/HR/2025-26/05

NOTICE

Notice is hereby given to the general public that the share certificate(s) of MAHINDRA & 

MAHINDRA Limited as per the following details, has/have been reported lost/misplaced, 

MAHINDRA & MAHINDRA Limited is in the process of issue of duplicate share certificate(s) to 

the claimant(s). 

Objection(s), if any, to the said issue should be communicated to the Company at its 

Corporate Office- MAHINDRA & MAHINDRA, Gateway Building, Apollo Bunder, Mumbai, 

Maharashtra, 400001 or email id investors@mahindra.com within 15 days from date of 

publication of this notice.

Name of the

shareholder

BHARATKUMAR

AMRATLAL MASHRANI

BHARATKUMAR

AMRATLAL MASHRANI

Name of Shareholder 

BHARATKUMAR AMRATLAL MASHRANI 

The public is hereby advised not to deal in the above mentioned shares

Place: Mumbai           

Date: 05/01/2026

Folio No.

B012294

B012294

B012295

B012295

Share

Certificate No(s)

2004075

5957589

2004076

5959703

No. of

Shares

100

100

32

32

Distinctive No(s).

1157323 To 1157422

1238802354 To 1238802453

1157423 To 1157454

1239090850 To 1239090881

PUBLIC NOTICE
This is to inform the General public that following shares certificate of RHI MAGNESITA INDIA LTD.
having its Registered office at UNIT NO.705, 7TH FLOOR, LODHA SUPREMUS, KANJURMARG 
VILLAGE ROAD,KANJURMARG (EAST), MUMBAI, MAHARASHTRA, 400042 registered in the 
name of the following shareholder/s have been lost by them. .

The public are hereby cautioned against purchasing or dealing in any way with the above referred 
shares certificate. Any person who has any claim in respect of the said shares certificate/s should
 lodge such claim with the company or it’s Registrar Transfer Agents SKYLINE FINANCIAL SERVICES 
PVT. LTD, D-153-A, 1ST FLOOR, OKHLA INDUSTRIAL AREA, PHASE-I,NEW DELHI,DELHI,110020
within 15 days of publication of this notice after which no claim will be entertained and the company 
shall proceed to issue Duplicate shares Certificate/s. .
Place:     RAJKOT Name of Legal Claimant.
Date:  05 /01/2026   PARUL ANILKUMAR DOSHI

Sr 
No  Name of the Shareholder/s            Folio No.          Certificate No.        Distinctive No.        No. of Shares

1.      PARUL ANILKUMAR DOSHI      P1547                2880            2880749 - 2884784         4000

PUBLIC NOTICE
Notice is hereby given that 530 Equity Shares 
bearing Certificates No. 33661 and 33662 and
distinctive No. 7381217581-7381218080 and
7381218081-7381218110 of face value 01/-
each under folio No. 00721106 of State Bank 
of India standing in the name of Sudha Saxena
and Mahesh Chandra Saxena (Deceased) has 
been Lost or mislaid and the undersigned has / 
have applied to the Company to issue duplicate 
certificates for the said shares.
Any person who has any claim in respect of
the said shares should write to our Registrar, 
KFIN TECHNOLOGIES LTD, Selenium
Tower B, Plot 31-32, Gachibowli, Financial
District, Nanakramguda, Hyderabad,
Telangana-500032 within one month from this
date else the company will proceed to issue 
duplicate certificates.

Sudha Maheshchandra Saxena
Name of Shareholder

Date: 05.01.2026
Place: Mumbai

Home Loan Center, Santacruz •s01 STA'JE BANK OF INDIA 1st F!oor, Jeevan Seva Annex Building, 
•• Ill B Wing, LIC Complex, S.V. Road, 

Santacruz West, Mumbai 400054. 

A notice is hereby given that the following borrower MR. MARITHI 
CHINTALTADEM S/o CHINTALTADEM NARSAIAH 5-3-54 Subhash Nagar, 
Vemulawada, Rajanna Sircilla Karim Nagar, Telangana, Andhra Pradesh-505302 
EB-HL-NRI-CRE-SEP 19 Ale.No. 38994348240 have defaulted in the repayment 
of principal and interest of the loans facility obtained by them from the Bank and 
the loans have been classified as Non Performing Assets (NPA) on 28.11.2025. 
The notices were issued to them on 02.12.2025 under section 13(2) of 
Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act 2002 on their last known addresses, but have been returned 
unserved, they are hereby informed by way_ of this public notice. 
Amount Outstandini;i: Rs.97,20,512.00 (ff.upees Ninety Seven Lakh Twenty 
Seven Thousand Five Hundred & Twelve Only) as on 02.12.2025with further 
interest and incidental expenses, costs, etc. 
The above Borrower(s) and/or their Guarantor(s) (whenever applicable) are 
hereby called upon to make payment of outstanding amount within 60 days 
from the date of publication of this notice, failing which further steps will be 
taken after expiry of 60 days from the date of this notice under sub-section (4) of 
section 13 of Securilization and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002. 
The borrowers attention is invited to provision of sub-section (8) of section 13 of 
the Act, in respect of time available to redeem the secured assets. 

Description of Immovable properties 
An immovable property with Flat No. 801, on 8th Floor, "B" Wing, Buildin~ known 
as "SHUSHTI RAJ SIDDHI" in Tilak Poornima Co-Operative Housing Society Ltd., 
situated at Building No. 105, Tilak Nager, Chem bur, Mumbai-400089, 
admeasuring about 534 Sq.Ft. (Carpet) area, lying and being situated on Land 
bearing Survey No. 14(Part), C.T.S. No. 505(Part}, of Village: Kiral, Taluka: Kurla, 
with One Stilt Car parking being in the Registration District and Sub-District of 
Mumbai Surburban District of Greater Mumbai and within the limits of "M" Ward of 
Municipal Corporation of Greater Mumbai. 
Date: 03/01/2026 Place: Mumbai Authorised Officer, State Bank of India 

ANANDRATHI 
----------
1 NV EST MEN T SERVICES 

Termination of Authorized Person 
Mr. Rishabh Ajmera (AP No. 606916) 

Address - House no.20, Lakahr Seri, 
Bheruji mandir ke pass, Badnagar, Ujjain, Madhya Pradesh - 456771 

This is to inform the general public that Mr. Rishabh Ajmera, formerly 
associated as an Authorized Person (AP) with Anand Rathi Share and 
Stock Brokers Ltd (ARSSBL), has been terminated w.e.f. December 11, 
2025 due to serious compliance violations. 

It has come to our notice that the said individual may have 
misrepresented his association, collected funds in his personal 
accounts, and made false assurances to investors, which is strictly 
prohibited. ARSSBL does not authorize any Authorized Person to 
collect client funds or promise assured/guaranteed returns. 

The public is hereby advised to exercise caution and not to deal or 
transfer any money to the said individual. ARSSBL shall not be liable or 
responsible for any loss arising from transactions carried out with him 
after termination. 

Date: 05/01/2026 

By order of 
Anand Rathi Share and Stock Brokers Ltd. 

(SEBI Regt. No. - INZ000170832) 

I 

---

--

I 

I I I I I I 

The Phoenix Mills Limited 
Regd. Office: 462, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 

CIN: L17100MH1905PLC000200 Tel: +91 22 3001 6600 
E-mail: investorrelations@phoenixmills.com Website: www.thephoenixmills.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF 
PHYSICAL SHARES 

In terms of SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 
2025, on the above-referred subject matter, please note that the Special Window for re­
lodgement of transfer deeds of The Phoenix Mills Limited will be open till January 06, 2026. 

The facility is available only if the transfer deeds were lodged prior to April 01, 2019 and 
rejected/returned/not attended to due to defciency in the documents /process /or otheiwise 
for a period of six months from July 07, 2025 till January 06, 2026. 

In case you wish to avail this opportunity, please contact the Company's Registrar and Transfer 
Agent i.e. MUFG lnlime India Private Limited at their office at C101, Embassy 247 Park, 
L.B.S. Marg, Vikhroli (West), Mumbai 400083. 

The shares that are re-lodged for transfer, if approved, will be issued only in demat mode. 
Due process shall be followed for such transfer-cum-demat requests. 

For further information, please refer to the link at SEBI Circular or send an email to 
investorrelations@phoenixmills.com 

Place : Mumbai 
Date : January 02, 2026 

For The Phoenix Mills Limited 
Sd/· 

Bhavik Gala 
Company Secretary 

Membership No. F8671 

a>~~it«i~~ 
~ Baroda Global Shared Services Ltd. 

11~11 
AGRO 

IFB AGRO INDUSTRIES LIMITED 
CIN: L01409WB1982PLC034590 

Regd. Office: Plot No.-lND 5, Sector-1, 
East Kolkata Township, Kolkata-700107 

Ph: 033-39849675; Email: complianceifbagro@ifbglobal.com 
Website: www.ifbagro.in 

NOTICE OF SPECIAL WINDOW FOR RE-LODGEMENT 
OF TRANSFER REQUESTS OF PHYSICAL SHARES 

NOTICE IS HEREBY GIVEN THAT Securities Exchange Board of India ("SEBI") 
vide its Circular dated July 02, 2025 has introduced a one-lime special window 
for re-lodgement of transfer requests for physical shares. 
Pursuant to the said Circular, shareholders who had submitted transfer requests 
for physical shares prior to April 01, 2019 (the date from which transfer of 
securities in physical form was discontinued) and whose requests were 
rejected due to deficiencies are now provided an opportunity to re-lodge such 
transfer request. 
Eligible shareholders may re-lodge their earlier requests with the Company's 
Registrar and Share Transfer Agent (RTA) C B Management Services (Pl 
Ltd alongwith requisite documents and rectifying the deficiency, if any, during 
the one-time special window period i.e from July 07, 2025 till January 06, 2026. 
Shareholders are informed that pursuant to said circular the securities relodged 
for transfer shall be issued only in demat mode after following due process for 
such transfer-cum-demat requests. 
Shareholders can send the documents on any addresses given below : 

IFB AGRO INDUSTRIES LIMITED C B Management Services (P) Ltd. 
To, Registrar and Share Transfer Agent 
The Company Secretary (RTA) 
Regd. Office: Plot No.-lND 5, Rasoi Court, 5th Floor, 
Sector-1, East Kolkala Township, 20 R. N. Mukherjee Road, 
Kolkata - 700107 Kolkata - 700001 
Ph: 033-39849675 Ph: (033)-69066200 
Email: complianceifbagro@ifbglobal.com Email: rta@cbmsl.com 

We urge all the shareholders who had submitted transfer requests in the past 
and are yet to receive transferred shares due to deficiencies, to take benefit 
of this Special Window introduced in the benefit of the shareholders. 
The detailed circular is also available on the website of the Company at 
www.ifbagro.in 

Place : Kolkata 
Date : 03.01.2026 

For I FB Agro Industries Limited 
Sd/­

(Kuntal Roy) 
Company Secretary 

eClerx 
eClerx Services Limited 

Corporate Identification Number (CIN): L72200MH2000PLC125319 

Registered Office and Correspondence Address: Sonawala Building, 1st Floor, 

29 Bank Street, Fort, Mumbai - 400 023, Maharashtra, India. 

Phone No.: +91 22 6614 8301 • Fax No.: +91 22 6614 8655 

Contact Person: Mr. Pratik Bhanushali, VP- Legal & Company Secretary 

Email Id: investor@eclerx.com • Website: www.eclerx.com 

POST BUY BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ 
BENEFICIAL OWNERS OF EQUITY SHARES OF ECLERX SERVICES LIMITED 

This post Buy Back public advertisement (the "Post Buy Back Public Announcement") is being made in accordance with Regulation 24(vi) and 
other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended ("SEBI Buy 
Back Regulations") regarding completion of the Buy Back. This Post Buy Back Public Announcement should be read in conjunction with the 
public announcement dated December 5, 2025 published on December 6, 2025 ("Public Announcement"), addendum to public announcement 
dated December 16, 2025 published on December 17, 2025 ("Addendum") and the letter of offer dated December 18, 2025 ("Letter of Offer''), 
issued in connection with the Buy Back. 

Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the Public 
Announcement and the Letter of Offer. 

1. BUYBACK 

1.1. eClerx Services Limited (the "Company") had announced the Buy Back of up to 625,000 (Six Hundred Twenty Five Thousand) fully paid-up 
equity shares of face value on 10/- (Rupees Ten only) each of the Company ("Equity Shares" or "Shares"), at a price on 4,800/- (Rupees 
Four Thousand Eight Hundred only) per Equity Share payable in cash for an aggregate amount of up to ~ 3,000 Million (Rupees Three 
Thousand Million only), excluding expenses incurred or to be incurred for the Buy Back, which represents 21.08% and 13.80% of the 
aggregate of Company's fully paid-up Equity Share capital and free reserves as per the latest audited standalone and consolidated financial 
statements as on March 31, 2025 respectively, through the tender offer route using the stock exchange mechanism, on a proportionate 
basis from all the equity shareholders/beneficial owners of the Equity Shares of the Company as on the Record Date, in accordance with 
the Act and the SEBI Buy Back Regulations. 

1.2. The Company adopted the Tender Offer route for the purpose of the Buy Back. The Buy Back was implemented using the "Mechanism 
for acquisition of shares through Stock Exchange" notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read 
with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 
dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 including any amendments 
or statutory modifications for the time being in force. The Buy Back was implemented on BSE Limited. 

1.3. The Buy Back Opening Date was Monday, December 22, 2025 and the Buy Back Closing Date was Monday, December 29, 2025. 

2. DETAILS OF THE BUY BACK 

2.1. The total number of Equity Shares bought back by the Company in the Buy Back were 625,000 (Six Hundred Twenty Five Thousand) Equity 
Shares, at the price of~ 4,BOO/- (Rupees Four Thousand Eight Hundred Only) per Equity Share. 

2.2. The total amount utilized in the Buy Back was~ 3,000 Million (Rupees Three Thousand Million Only), excluding Transaction Costs. 

2.3. The Registrar to the Buy Back i.e. KFin Technologies Limited ("Registrar''), considered a total of 1,802 valid bids for 1,311,679 (One Million 
Three Hundred Eleven Thousand Six Hundred Seventy Nine) Equity Shares in response to the Buy Back, which is approximately 2.10 times 
the maximum number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows: 

Category of Shareholders No. of Equity Shares No. ofvalld Total no. of Equity Shares Response 
reserved in the Buy Back Bids validly tendered (%) 

Reserved category for Small 93,750 1,448 19,992 21.32 
Shareholders 

General category for all other Eligible 531,250 354 1,291,687 243.14 
Shareholders 

Total 625,000 1,802 1,311,679 209.87 

2.5. All valid bids were considered for the purpose of acceptance in accordance with the SEBI Buy Back Regulations and the Letter of Offer. The 
communication of acceptance/rejection was sent by the Registrar to the Eligible Shareholders, on Friday, January 2, 2026 (by email where 
the email id is registered with the Company or the depositories). 

2.6. The settlement of all valid bids was completed by Indian Clearing Corporation Limited ("Clearing Corporation") on Friday, 
January 2, 2026. The Clearing Corporation has made direct funds pay-out to Eligible Shareholders whose shares have been accepted 
under the Buy Back. If bank account details of any Eligible Shareholders were not available or if the funds transfer instruction was rejected 
by the Reserve Bank of India/ relevant bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred 
to the Seller Members for onward transfer to such shareholders. 

2.7. Equity Shares held in dematerialized form accepted under the Buy Back were transferred to the Company's demat account on Friday, 
January 2, 2026. No Equity Shares were tendered in physical form. The unaccepted dematerialized Equity Shares have been returned 
to respective Eligible Shareholders/custodians by release of lien on such Equity Shares by the Clearing Corporation on Friday, 
January 2, 2026. 

2.8. The extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted under the Buy Back, comprising of 625,000 
(Six Hundred Twenty Five Thousand) Equity Shares in dematerialized form, is currently under process and will be completed in accordance 
with the SEBI Buy Back Regulations, on or before Tuesday, January 13, 2026. 

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

3.1. The capital structure of the Company pre and post Buy Back is set forth below: 

Sr. No. Partlculars Amount (in ~) 

A AUTHORISED SHARE CAPITAL 

100,000,000 Equity shares on 10/- each 1,000,000,000 

B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY BACK• 

47,650,359 Equity shares on 10/- each 476,503,590 

C ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY BACK* 

47,025,359 Equity shares on 10/- each 470,253,590 

'As on the Record date 
•subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back 

3.2. Details of the Eligible Shareholders from whom Equity Shares exceeding 1 % of the total Equity Shares have been bought back under the 
Buy Back are as mentioned below: 

Sr. Name of the Ellglble Shareholder No. of Equity Equity Shares Equity Shares accepted as 
No. Shares accepted accepted as a % of the a % of the total post Buy 

under the Buy total Equity Shares Back Equity Share capltal 
Back bought back of the Company• 

1. HDFC Mutual Fund (Multiple Schemes) 1,86,050 29.77 0.40 

2. Bandhan Small Cap Fund 1,25,096 20.02 0.27 

3. Ashoka Whiteoak ICAV - Ashoka Whiteoak India 57,059 9.13 0.12 
Opportunities Fund 

4. Mahindra Manulife Small Cap Fund 33,278 5.32 0.07 

5. ICICI Prudential Smallcap Index Fund 31,425 5.03 0.07 

6. Baroda BNP Paribas Small Cap Fund 26,564 4.25 0.06 

7. Whiteoak Mutual Fund (Multiple Schemes) 24,986 4.00 0.05 

8. Schroder International Selection Fund Indian 24,149 3.86 0.05 
Opportunities 

9. Bajaj Life Insurance Limited 16,211 2.59 0.03 

10. Trust Mutual Fund - Trust MF Small Cap Fund 12,151 1.94 0.03 

11. CAISSE DE Depot ET Placement DU Quebec 8,582 1.37 0.02 
Institutional Asset Management BV 

12. AL Mehwar Commercial Investment L.L.C. - (Whiting) 8,378 1.34 0.02 

13. Axis Mutual Fund (Multiple Schemes) 8,210 1.31 0.02 

14. Public Employees Retirement System of OHIO 6,564 1.05 0.01 

•subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back. 

3.3. The shareholding pattern of the Company, prior to the Buy Back (i.e. as of the Record Date, being Wednesday, December 17, 2025) and 
post the completion of the Buy Back is as follows: 

Particulars Pre Buy Back' Post Buy Back* 

No. of Equity % of total outstanding No. of Equity % of total outstanding 
Shares Equity Shares Shares Equity Shares 

Promoter and Promoter Group 25,640,350 53.81 25,640,350 54.52 

Financial lnstitutions/Banks/AIFs and Mutual 11,462,933 24.06 
Funds 

Foreign Investors (including Non Resident 532,409 1.12 
lndians/FPI/Foreign Nationals/Foreign Bodies 21,385,009 45.48 
Corporate etc.) 

others 10,014,667 21.02 
(public, public body corporates, trust etc.) 

TOTAL 47,650,359 100.00 47,025,359 100.00 

• As on the Record date 

"Subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back 

4. MANAGER TO THE BUY BACK 

&~' 
EMKAY GLOBAL FINANCIAL SERVICES LIMITED 

Contact Person: Mr. Deepak Yadav/Ms. Heena Sharma 

Regd. Off.: The Ruby, 7'" Floor, Senapati Bapat Marg, 

Your success is our success Dadar (West), Mumbai - 400028, Maharashtra, India. 

Tel. No.: +91 22 66121212; Fax No.: +91 22 66121299 

Email id: eclerx.buyback@emkayglobal.com 

Website: www.emkayglobal.com 

SEBI Regn. No.: INM000011229 

Validity Period: Permanent 

CIN: L67120MH1995PLC084899 

5. DIRECTORS RESPONSIBILITY 

As per Regulation 24(i)(a) of the SEBI Buy Back Regulations, the Board of Directors of the Company ("Board") accepts responsibility for 
the information contained in this Post Buy Back Public Announcement and confirms that this Post Buy Back Public Announcement contains 
true, factual and material information and does not contain any misleading information. 

This Post Buy Back Public Announcement is issued under the authority of the Board in terms of the resolution passed by the Board on 
October 24, 2025 and by the Buy Back Committee on January 2, 2026. 

For and on behalf of the Board of Directors of eClerx Services Limited 

Sd/- Sd/- Sd/-

Kapil Jain Amit Majmudar Pratik Bhanushali 

Managing Director & Group CEO Non-Executive Independent Director VP- Legal & Company Secretary 

DIN: 10170402 DIN: 00565425 (ICSI Membership No.: F8538) 

Place: London Place: Mumbai Place: Mumbai 

Date: January 2, 2026 
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बाजार 
हलचल

िाम प्रसाद साहू 
मुंबई, 4 जनवरी 

 

खुदरा केत की ्मुख कंपनी एवेनयू 
सुपरमार्ट्स (डीमार्ट) के शेयर तसतंबर     
की शुरुआत से 22 िीसदी तगरकर नौ 

महीनों के तनिले सतर पर कारोबार कर रहे हैं। 
कंपनी के शेयरों को लेकर कमजोर धारणा का 
कारण सेम सरोर सेलस (एसएसएस) में तगरावर, 
शकवक कॉमस्स कंपतनयों से बढ़ती ्ततसपधा्स से 
दबाव और नए सरोर खोलने की धीमी गतत है। 

तलहाजा, आय अनमुानों में करौती हईु ह।ै 
बोकरजे िम्षों न ेभी शयेरों की रतेरगं घरा दी ह।ै 
तगरावर क ेबावजदू शयेर तव्ति वष्स 2027 की 
अनमुातनत आय क े68-75 गनुा पर कारोबार कर 
रहा ह।ै अगर पररिालन सबंधंी आकंड ेबहेतर 
नहीं होत ेहैं या सरोरों की संखया में वतृद्ध नहीं होती ह ै
तो शयेर का ्दश्सन खराब बना रह सकता ह।ै 

एंतरक सरॉक बोतकंग के अतभजीत कुंडु की 
अगुआई में तव्लेषकों का मानना   है तक डीमार्ट 
के ्दश्सन के तलए तनगरानी योगय जो ्मुख 
कारक होंगे, उनमें बेहतर मातज्सन वाले आम 
सामान और पररधानों की तबकी में सुधार, सथातपत 
सरोरों/एसएसएस की वृतद्ध में सुधार और 
ऑनलाइन तकराना से ्ततसपधा्स का मुकाबला 
करने की उसकी कमता है। 

कंपनी की सेम सरोर सेलस में वृतद्ध तव्ति वष्स 
2025 की दूसरी ततमाही में 8.4 िीसदी से 
घरकर तव्ति वष्स 2026 की दूसरी ततमाही में 6.8 
िीसदी रह गई। एंतरक सरॉक बोतकंग का कहना है 
तक तव्ति वष्स 2025 की दूसरी ततमाही में 
अपेकाकृत कम 5.5 िीसदी के आधार के 
बावजूद तव्ति वष्स 2026 की दूसरी ततमाही में 
एसएसएस वृतद्ध 6.8 िीसदी रही।  

कोरक तसकयोरररीज का मानना   है तक पुराने 
सरोर और नए सरोरों के खुलने की धीमी गतत भी 
एसएसएस की वृतद्ध को ्भातवत कर सकती है। 
बोकरेज िम्स की गररमा तमशा और इशानी सवैन 
बताती हैं तक कुल सरोरों क ेअनुपात में डीमार्ट के 
पुराने सरोरों का अनुपात लगातार बढ़ रहा है।  

तव्ति वष्स 2020 में डीमार्ट के 214 सरोरों में से 

131 तीन साल से अतधक पुराने थे, जो कुल 
सरोरों का 61 िीसदी हैं। तव्ति वष्स 2025 में यह 
अनुपात बढ़कर 68 िीसदी हो गया और आगे भी 
बढ़ता रह सकता है, जब तक तक कंपनी अपने 
सरोरों की संखया में उललेखनीय वृतद्ध नहीं करती। 
उनका कहना है तक पुराने सरोरों में आमतौर पर 
एसएसएसजी (सेम सरोर सेल गोथ) की दर 
धीमी हो जाती है कयोंतक उनका लतकत केत 
सीतमत हो जाता है और गाहकों का खि्स िरम पर 
पहुंिने लगता है, तजससे नए सरोर खोलना 
महतवपूण्स हो जाता है। 

बोकरेज िम्स ने तव्ति वष्स 2026-28 के तलए 
एसएसएस के अपने वृतद्ध अनुमानों में करौती की 
है। तलहाजा, इस अवतध में राजसव में 1 से 3 
िीसदी और ्तत शेयर आय अनुमानों में 3 से 7 
िीसदी की कमी आई है। िम्स ने शेयर पर अपनी 
तबकवाली रेतरंग बरकरार रखी है और लतकत 
कीमत 3,570 रुपये तय की है। 

कई बोकरेज िम्षों ने बढ़ती ्ततसपधा्स और 
डीमार्ट पर इसके ्भाव को उजागर तकया है। 
गोलडमैन सैकस ररसि्स का अनुमान है तक एवेनयू 
सुपरमार्ट्स के तलए ्ततसपधा्स तनकर भतवषय में 
भी जयादा बनी रह सकती है। इससे वृतद्ध और 
मातज्सन पर और असर पड सकता है। उसका 
कहना है तक तजस रफतार से शकवक कॉमस्स वृतद्ध 

कर रही हैं और नए दौर के िंड जुरा रही हैं, उससे 
कंपनी के ्तत उसका सतक्क रुख जायाज ठहरता 
है। शकवक कॉमस्स उदोग तसतंबर 2025 तक शुद्ध 
ऑड्टर मूलय (एनओवी) में 12-13 अरब 
डॉलर का सालाना राजसव दज्स कर रहा है जो 
तपछले 12 महीनों में 100 िीसदी से अतधक की 
वृतद्ध दशा्सता है। तव्ति वष्स 2030 के तलए उदोग 
का अनुमातनत एनओवी 50 अरब डॉलर है, 
तजसका अथ्स है 40 िीसदी की सालाना वृतद्ध। 

इसके अलावा, शसवगी ने 1.1 अरब डॉलर 
तक की पूंजी जुराने की घोषणा की है। जेपरो ने 
45 करोड डॉलर जुराए हैं। इससे ्ततसपधा्स और 
बढ़ सकती है। शबलंकइर अपने डाक्क सरोरों की 
संखया तव्ति वष्स 2026 की दूसरी ततमाही के 
1,816 से बढ़कर तव्ति वष्स 2027 की िौथी 
ततमाही तक 3,000 तक कर सकती है। अण्सब 
तमता की अगुआई में तव्लेषकों का अनुमान है 
तक तव्ति वष्स 2027 में शबलंकइर की सालाना 
तबकी एवेनयू की शुद्ध तबकी से अतधक होगी। 
बोकरेज िम्स ने बढ़ती ्ततसपधा्स के कारण धीमी 
वृतद्ध को धयान में रखते हुए तव्ति वष्स 2026-28 
के दौरान अपने आय अनुमानों में 1 से 3 िीसदी 
की करौती की है। िम्स ने 3,425 रुपये की 
अपररवतत्सत लतकत कीमत के साथ तबकवाली 
की रेतरंग दी है। 

प्ररतसपराजि, स्ोर ् ोड़ने की 
रफतार से डीमा््ट पर दबाव

भारतीय ्ततभूतत और 
तवतनमय बोड्ट (सेबी) के 
आंकडों के अनुसार 
कैलेंडर वष्स 2025 में 
मयुिुअल िंडों की शुद्ध 
इशकवरी खरीद में 13 
िीसदी का इजािा हुआ 
और 30 तदसंबर तक यह 
ररकॉड्ट 4.9 लाख करोड 
रुपये तक पहुंि गई। खरीद 
ने 2024 में दज्स तपछले 
उचितम सतर 4.3 लाख 
करोड रुपये को पार कर 
तलया है। शेयर बाजार में 
सुसती के बावजूद यह 
बढ़ोतरी दज्स की गई है। 
मयुिुअल िंडों की शेयरों 
की शुद्ध खरीद लगातार 
पांिवें वष्स सकारातमक बनी हुई है। तपछले कुछ वष्षों में मयुिुअल िंडों की 
इशकवरी खरीद में तेजी से बढ़त हुई है। 2023 में 1.7 लाख करोड रुपये और 
2022 में 1.9 लाख करोड रुपये की शुद्ध खरीद के बाद मयुिुअल िंडों का 
तनवेश 2024 में दोगुना से अतधक हो गया था और 2025 में नए तशखर पर 
पहुंि गया। जानकारों का मानना   है तक बाजार में अशसथरता अतधक रहने के 
बावजूद मयुिुअल िंड योजनाओं में तनरंतर तनवेश आने से मयुिुअल िंडों 
की खरीदारी तनरंतर बनी हुई है। खुदरा तनवेशकों की मजबूत भागीदारी और 
वयवशसथत तनवेश योजनाओं (एसआईपी) के माधयम से लगातार तमले 
तनवेश ने पूरे साल मयुिुअल िंडों की झोली भरे रखी।  

िंडों का मजबूत तनवेश शेयर बाजारों के अब तक के ् दश्सन में महतवपूण्स 
भूतमका तनभा रहा है, खासकर एिपीआई की तबकवाली को देखते हुए। 
घरेलू संसथागत तनवेशकों (यानी डीआईआई, तजनमें घरेलू मयुिुअल िंड, 
बीमा कंपतनयां, पेंशन िंड आतद शातमल हैं) ने शेयर बाजार में 7 लाख 
करोड रुपये से अतधक का तनवेश तकया है। 

मयुिुअल िंडों की लगातार खरीदारी ने िंडों की इशकवरी होशलडंग को 
पहली बार 50 लाख करोड रुपये से जयादा पर पहुंिा तदया है। ् ाइम डेराबेस 
के आंकडों के अनुसार अकरूबर के अंत में इशकवरी पररसंपत्तियां  
50.6 लाख करोड रुपये थीं जो दो साल से थोडे अतधक समय में दोगुनी हो 
गई हैं। अ तभषेक कुमार

रनफ्ी के रिए समरजिन का अहम 
सतर है 26,150-26,100 
भारतीय शेयर बाजारों ने साल की शुरुआत मजबूती के साथ की और तनफरी 
ने तपछले सपताह नया ररकॉड्ट बनाया। 1 तदसंबर, 2025 को 26,325 के 
सतर छूने के बाद सूिकांक एकीकरण के दौर में िला गया और सीतमत दायरे 
में उतार-िढ़ाव करता रहा। लेतकन कुछ बडे शेयरों में खरीदारी और तदसंबर 
ततमाही में बेहतर नतीजों की उममीदों ने 50 शेयरों वाले इस बेंिमाक्क को 
सपताह के अंत में 1.1 िीसदी की बढ़त के साथ नए उचि सतर पर पहुंिने में 
मदद की। एसबीआई तसकयोरररीज के तकनीकी और डेररवेतरव अनुसंधान 
्मुख सुदीप शाह ने कहा, आगे िलकर सूिकांक 26,500 तक अपनी 
बढ़त जारी रख सकता है और अलपावतध में इसका लकय 26,700 के 
आसपास हो सकता है। दूसरी ओर, 26,150-26,100 का केत समथ्सन 
का तातकातलक सतर हो सकता है। 

आईपीओ के रिए सुसत सपताह 
इस सपताह भी आरतंभक साव्सजतनक तनग्सम (आईपीओ) बाजार में ससुती 
छाई रहगेी। भारत कोतकंग कोल और अमागी मीतडया लबैस की आईपीओ 
घोषणाओं को छोडकर इस सपताह कोई आईपीओ नहीं आएगा। एक बैंकर ने 
कहा, कपंतनया ंबाजार में उतरन ेपर तविार कर रही हैं, लतेकन हमें कछु ही बड े
आईपीओ दखेन ेको तमल सकत ेहैं। आईपीओ लान ेकी इचछा रखन ेवाली 
कपंतनयों को मनिाहा मलूयाकंन नहीं तमल रहा ह।ै इसके अलावा, इस महीन े
की समसया यह ह ैतक बजर स ेपहले आईपीओ को परूा करना जरूरी ह।ै  

नई ऊंचाई पर औसत खुदरा रनवेश 
मयुिुअल िंडों (एमएि) में वयशकतगत तनवेशकों की औसत होशलडंग (जो 
2025 में बढ़ती रही है) करीब 2 लाख रुपये के करीब पहुंि गई है। नवंबर 
2025 तक औसत होशलडंग का मूलय 1.94 लाख रुपये था, जबतक वष्स की 
शुरुआत में यह 1.88 लाख रुपये था। शेयर बाजार में सुसती के बावजूद 
औसत तनवेश में यह उछाल आया है, तजसने एमएि योजनाओं में कुल 
तनवेश को ्भातवत तकया है। एसोतसएशन ऑि मयुिुअल िंड्स इन इंतडया 
(एमिी) के आंकडों से यह भी पता िलता है तक 30 अगणी शहरों (री-
30) के तनवेशक तनवेश के मामले में अनय शहरों की तुलना में कािी आगे 
हैं। संकलन : अतभषेक कुमार और सुंदर सेतुरामन

साल 2025 में 13 फीसदी बढी 
फंडों की शुद्ध इक्वटी खरीद 

अं्धल कुमािी 
मुंबई, 4 जनवरी 

 
घरेलू बाजार में डॉलर की लगातार बढ़ती मांग 
और भू-राजनीततक तिंताओं के कारण सोमवार 
को रुपये की कमजोर शुरुआत हो सकती है। 
डीलरों ने यह अनुमान जताया है। शॉर्ट पोजीशन 
अभी भी ऊंिी बनी हुई हैं कयोंतक तपछले सत में 
थोडी तबकवाली के बाद भी कारोबारी डॉलर की 
खरीदारी जारी रखे हुए हैं। वेनेजुएला से भारत के 
तेल आयात में संभातवत रुकावरों समेत अनय 
वैश्वक घरनाकम को लेकर अतनश्ितता ने भी 
बाजार की धारणा को ्भातवत तकया है। बाजार 
के जानकारों का अनुमान है तक डॉलर के 
मुकाबले मुदा का भाव 90 से 90.50 ् तत डॉलर 
के बीि रह सकता है।  शुकवार को सथानीय मुदा 
डॉलर के मुकाबले 90.21 पर बंद हुई थी। 

तिनरेकस टेजरी एडवाइजस्स एलएलपी के 
टेजरी ्मुख और काय्सकारी तनदेशक अतनल 
कुमार भंसाली ने कहा, शुकवार को हुई संतकपत 
तबकवाली को छोड दें तो शॉर्ट पोजीशन की 
अतधकता और घरेलू तनवेशकों की तनरंतर डॉलर 

खरीदारी के कारण रुपया कमजोर तदख रहा है। 
भारत के तलए मौजूदा सकंर के संभातवत 
पररणामों, तवशेष रूप से वेनेजुएला से तेल 
आयात में कमी के जोतखम को लेकर बनी 
अतनश्ितता भी बाजार की भावना को ्भातवत 
कर सकती है।  

आरबीआई के आंकडों के अनुसार, रुपये के 
िॉरवड्ट माक्केर में केंदीय बैंक की बकाया नेर 
शॉर्ट डॉलर पोजीशन नवंबर के अंत तक बढ़कर 
66.04 अरब डॉलर पर पहुंि गईं, जबतक 
अकरूबर के अंत तक यह 63.6 अरब डॉलर थी। 

2025 में सथानीय मुदा में 4.74 िीसदी की 
तगरावर आई और यह एतशयाई मुदाओं में सबसे 
खराब ्दश्सन करने वाली मुदाओं में से एक 
बनकर उभरी। यह कमजोरी अमेररकी वयापार 
नीततयों को लेकर अतनश्ितता, अमेररका और 
जापान जैसे तवकतसत बाजारों में लगातार उचि 
बयाज दरें (कैरी टेड पूंजी के ्मुख सोत) और 
तवदेशी तनवेशकों (एिआईआई) की तनरंतर 
तनवेश तनकासी के कारण ई, कयोंतक वैश्वक पूंजी 
जयादा ् ततिल वाले बाजारों की ओर जा रही थी। 

 इस बीि, राजयों और केंद शातसत ्देशों ने 

राजय तवकास ऋणों (एसडीएल) के माधयम से 
4.99 लाख करोड रुपये तक जुराने की 
योजनाओं की घोषणा की है तजससे जनवरी-माि्स 
ततमाही में बॉनड बाजार में आपूतत्स का दबाव तिर 
से बढ़ने की आशंका है और इस कारण बयाज दरें 
ऊंिी बनी रह सकती हैं। स्ेड भी वयापक रहेगा। 
बाजार के जानकारों का कहना है तक अनुमातनत 
40,000 करोड रुपये से 50,000 करोड रुपये 
की भारी सापतातहक आपूतत्स ऐसे समय हो रही है, 
जब बयाज दरों में करौती की उममीदें कम हैं, 
तजससे मांग सीतमत हो रही है। साथ ही भारतीय 
ररजव्स बैंक के ओपन माक्केर ऑपरेशंस से समय-
समय पर तमलने वाले समथ्सन के बावजूद 
एसडीएल और सरकारी बॉनड की बयाज दरों में 
तनकर भतवषय में तेजी की संभावना है। 

सोमवार को बेंिमाक्क 10-वष्षीय सरकारी 
बॉनड पर यीलड 3 से 4 आधार अंक जयादा रहने 
की उममीद है। शुकवार को इसका सतर 6.60 
िीसदी रहा। एक सरकारी बैंक के डीलर ने कहा, 
तातकातलक असर यह हो सकता है तक सोमवार 
को बेंिमाक्क बॉनड पर यीलड 3 से 4 आधार अंक 
तक बढ़ जाए कयोंतक उधार उममीद से जयादा है।

आज रुपये व बॉनड की कमजोर शुरुआत की आशंका

नई ऊचंाई पर रनवशे 
साल        म्ुचअुल फडंों की  
          खिीद (ध्रिधल्न रु.) 
2019                      0.5  
2020                   -0.5  
2021                      0.8  
2022                      1.9  
2023                      1.7  
2024                      4.3  
2025*                    4.9  
*30 ददसंबर तक 
सोत : सेबी

मार्जिन पर दबाव 
अवधि                           सकल          परिचालन  
                                 माध ज्िन     मुनाफा माध्जिन 
धव.व. 25, पहली धिमाही          14.9                  8.9 
धव.व. 25, दसूिी धिमाही          14.2                  7.9 
धव.व. 25, िीसिी धिमाही         14.1                  7.9 
धव.व. 25, चौथी धिमाही           13.5                  6.8 
धव.व. 26, पहली धिमाही         14.6                  8.2 
धव.व. 26, दसूिी धिमाही          14.2                  7.6 
आंकड़े : फीसदी में        
सोत : कंपनी, बोकरेज फम्में

eClerx 
eClerx Services Limited 

Corporate Identification Number (CIN): L72200MH2000PLC125319 

Registered Office and Correspondence Address: Sonawala Building, 1st Floor, 

29 Bank Street, Fort, Mumbai - 400 023, Maharashtra, India. 

Phone No.: +91 22 6614 8301 • Fax No.: +91 22 6614 8655 

Contact Person: Mr. Pratik Bhanushali, VP- Legal & Company Secretary 

Email Id: investor@eclerx.com • Website: www.eclerx.com 

POST BUY BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ 
BENEFICIAL OWNERS OF EQUITY SHARES OF ECLERX. SERVICES LIMITED 

This post Buy Back public advertisement (the "Post Buy Back Public Announcement") is being made in accordance with Regulation 24(vi) and 
other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended ("SEBI Buy 
Back Regulations") regarding completion of the Buy Back. This Post Buy Back Public Announcement should be read in conjunction with the 
public announcement dated December 5, 2025 published on December 6, 2025 ("Public Announcement"), addendum to public announcement 
dated December 16, 2025 published on December 17, 2025 ("Addendum") and the letter of offer dated December 18, 2025 ("Letter of Offer''), 
issued in connection with the Buy Back. 

Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the Public 
Announcement and the Letter of Offer. 

1. BUYBACK 

1.1. eClerx Services Limited (the "Company") had announced the Buy Back of up to 625,000 (Six Hundred Twenty Five Thousand) fully paid-up 
equity shares of face value on 10/- (Rupees Ten only) each of the Company ("Equity Shares" or "Shares"), at a price oft 4,800/- (Rupees 
Four Thousand Eight Hundred only) per Equity Share payable in cash for an aggregate amount of up to t 3,000 Million (Rupees Three 
Thousand Million only), excluding expenses incurred or to be incurred for the Buy Back, which represents 21.08% and 13.80% of the 
aggregate of Company's fully paid-up Equity Share capital and free reserves as per the latest audited standalone and consolidated financial 
statements as on March 31, 2025 respectively, through the tender offer route using the stock exchange mechanism, on a proportionate 
basis from all the equity shareholders/beneficial owners of the Equity Shares of the Company as on the Record Date, in accordance with 
the Act and the SEBI Buy Back Regulations. 

1.2. The Company adopted the Tender Offer route for the purpose of the Buy Back. The Buy Back was implemented using the "Mechanism 
for acquisition of shares through Stock Exchange" notified by SEBI vide circular CIR/CFD/POLICYCELU1/2015 dated April 13, 2015 read 
with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 
dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 including any amendments 
or statutory modifications for the time being in force. The Buy Back was implemented on BSE Limited. 

1.3. The Buy Back Opening Date was Monday, December 22, 2025 and the Buy Back Closing Date was Monday, December 29, 2025. 

2. DETAILS OF THE BUY BACK 

2.1. The total number of Equity Shares bought back by the Company in the Buy Back were 625,000 (Six Hundred Twenty Five Thousand) Equity 
Shares, at the price oft 4,800/- (Rupees Four Thousand Eight Hundred Only) per Equity Share. 

2.2. The total amount utilized in the Buy Back wast 3,000 Million (Rupees Three Thousand Million Only), excluding Transaction Costs. 

2.3. The Registrar to the Buy Back i.e. KFin Technologies Limited ("Registrar''), considered a total of 1,802 valid bids for 1,311,679 (One Million 
Three Hundred Eleven Thousand Six Hundred Seventy Nine) Equity Shares in response to the Buy Back, which is approximately 2.10 times 
the maximum number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows: 

Category of Shareholders No. of Equity Shares No. ofvalld Total no. of Equity Shares Response 
reserved In the Buy Back Bids validly tendered (%) 

Reserved category for Small 93,750 1,448 19,992 21.32 
Shareholders 

General category for all other Eligible 531,250 354 1,291,687 243.14 
Shareholders 

Total 625,000 1,802 1,311,679 209.87 

2.5. All valid bids were considered for the purpose of acceptance in accordance with the SEBI Buy Back Regulations and the Letter of Offer. The 
communication of acceptance/rejection was sent by the Registrar to the Eligible Shareholders, on Friday, January 2, 2026 (by email where 
the email id is registered with the Company or the depositories). 

2.6. The settlement of all valid bids was completed by Indian Clearing Corporation Limited ("Clearing Corporation") on Friday, 
January 2, 2026. The Clearing Corporation has made direct funds pay-out to Eligible Shareholders whose shares have been accepted 
under the Buy Back. If bank account details of any Eligible Shareholders were not available or if the funds transfer instruction was rejected 
by the Reserve Bank of India/ relevant bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred 
to the Seller Members for onward transfer to such shareholders. 

2.7. Equity Shares held in dematerialized form accepted under the Buy Back were transferred to the Company's demat account on Friday, 
January 2, 2026. No Equity Shares were tendered in physical form. The unaccepted dematerialized Equity Shares have been returned 
to respective Eligible Shareholders/custodians by release of lien on such Equity Shares by the Clearing Corporation on Friday, 

-----------·· .. ···············---------------···················--------------- January 2, 2026. 

2.8. The extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted under the Buy Back, comprising of 625,000 
(Six Hundred Twenty Five Thousand) Equity Shares in dematerialized form, is currently under process and will be completed in accordance 
with the SEBI Buy Back Regulations, on or before Tuesday, January 13, 2026. 

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

3.1. The capital structure of the Company pre and post Buy Back is set forth below: 

Sr. No. Particulars Amount (in t) 
A AUTHORISED SHARE CAPITAL 

100,000,000 Equity shares oft 10/- each 1,000,000,000 

B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY BACK" 

47,650,359 Equity shares on 10/- each 476,503,590 

C ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY BACK* 

47,025,359 Equity shares on 10/- each 470,253,590 

'As on the Record date 
•subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back 

3.2. Details of the Eligible Shareholders from whom Equity Shares exceeding 1 % of the total Equity Shares have been bought back under the 
Buy Back are as mentioned below: 

Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted as 
No. Shares accepted accepted as a % of the a % of the total post Buy 

under the Buy total Equity Shares Back Equity Share capital 
Back bought back of the Company• 

1. HDFC Mutual Fund (Multiple Schemes) 1,86,050 29.77 0.40 

2. Bandhan Small Cap Fund 1,25,096 20.02 0.27 

3. Ashoka Whiteoak ICAV - Ashoka Whiteoak India 57,059 9.13 0.12 
Opportunities Fund 

4. Mahindra Manulife Small Cap Fund 33,278 5.32 0.07 

5. ICICI Prudential Smallcap Index Fund 31,425 5.03 0.07 

6. Baroda BNP Paribas Small Cap Fund 26,564 4.25 0.06 

7. Whiteoak Mutual Fund (Multiple Schemes) 24,986 4.00 0.05 

8. Schroder International Selection Fund Indian 24,149 3.86 0.05 
Opportunities 

9. Bajaj Life Insurance Limited 16,211 2.59 0.03 

10. Trust Mutual Fund - Trust MF Small Cap Fund 12,151 1.94 0.03 

11. CAISSE DE Depot ET Placement DU Quebec 8,582 1.37 0.02 
Institutional Asset Management BV 

12. AL Mehwar Commercial Investment L.L.C. - (Whiting) 8,378 1.34 0.02 

13. Axis Mutual Fund (Multiple Schemes) 8,210 1.31 0.02 

14. Public Employees Retirement System of OHIO 6,564 1.05 0.01 

•subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back. 

3.3. The shareholding pattern of the Company, prior to the Buy Back (i.e. as of the Record Date, being Wednesday, December 17, 2025) and 
post the completion of the Buy Back is as follows: 

Particulars Pre Buy Back• Post Buy Back* 

No. of Equity % of total outstanding No. of Equity % of total outstanding 
Shares Equity Shares Shares Equity Shares 

Promoter and Promoter Group 25,640,350 53.81 25,640,350 54.52 

Financial lnstitutions/Banks/AIFs and Mutual 11,462,933 24.06 
Funds 

Foreign Investors (including Non Resident 532,409 1.12 
lndians/FPI/Foreign Nationals/Foreign Bodies 21,385,009 45.48 
Corporate etc.) 

-----------···················---------------···················--------------- Others 10,014,667 21.02 
(public, public body corporates, trust etc.) 

TOTAL 47,650,359 100.00 47,025,359 100.00 
• As on the Record date 

"Subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back 

4. MANAGER TO THE BUY BACK 

&~© 

EMKAY GLOBAL FINANCIAL SERVICES LIMITED 
Contact Person: Mr. Deepak Yadav/Ms. Heena Sharma 

Regd. Off.: The Ruby, 7"' Floor, Senapati Bapat Marg, 

Your success is our success Dadar (West), Mumbai - 400028, Maharashtra, India. 

Tel. No.: +91 22 66121212; Fax No.: +91 22 66121299 

Email id: eclerx.buyback@emkayglobal.com 

Website: www.emkayglobal.com 

SEBI Regn. No.: INM000011229 

Validity Period: Permanent 

CIN: L67120MH1995PLC084899 

5. DIRECTORS RESPONSIBILITY 

As per Regulation 24(i)(a) of the SEBI Buy Back Regulations, the Board of Directors of the Company ("Board") accepts responsibility for 
the information contained in this Post Buy Back Public Announcement and confirms that this Post Buy Back Public Announcement contains 
true, factual and material information and does not contain any misleading information. 

This Post Buy Back Public Announcement is issued under the authority of the Board in terms of the resolution passed by the Board on 
October 24, 2025 and by the Buy Back Committee on January 2, 2026. 

For and on behalf of the Board of Directors of eClerx Services Limited 

Sd/- Sd/- Sd/-

Kapil Jain Amit Majmudar Pratik Bhanushali 
Managing Director & Group CEO Non-Executive Independent Director VP- Legal & Company Secretary 

DIN: 10170402 DIN: 00565425 (ICSI Membership No.: F8538) 
Place: London Place: Mumbai Place: Mumbai 

Date: January 2, 2026 
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MAHINDRA MANULIFE INVESTMENT MANAGEMENT PRIVATE LIMITED

NOTICE NO. 1/2026

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Declaration of Income Distribution cum Capital Withdrawal (‘IDCW’) under Mahindra Manulife 
Aggressive Hybrid Fund
Notice is hereby given that Mahindra Manulife Trustee Private Limited, Trustee to Mahindra Manulife Mutual Fund (‘the Fund’), 
has approved the declaration of IDCW under Monthly IDCW Option(s) of Mahindra Manulife Aggressive Hybrid Fund, an open 
ended hybrid scheme investing predominantly in equity and equity related instruments (“the Scheme”) as per the details 
given below:

Plan(s)/Option(s) Quantum of IDCW 
#(Rs. per unit)

Record Date* Face Value
(Rs. per unit)

NAV as on   
January 2, 2026 

(Rs. per unit)

Regular Plan - Monthly IDCW Option 0.18
January 07, 2026

10 20.1212

Direct Plan – Monthly IDCW Option 0.18 10 23.1555
#As reduced by the amount of applicable statutory levy. Distribution of the above IDCW is subject to the availability of distributable 
surplus and may be lower, depending on the distributable surplus available on the Record Date.

*If in any case the Record Date falls on a non-business day, the immediately following business day shall be deemed to be the 
Record Date.

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the Scheme/Plan(s) 
would fall to the extent of payout and statutory levy, if any.  
All Unit holders / Bene昀cial Owners under the IDCW Option(s) of the abovementioned Scheme / Plan(s) whose names appear 
in the records of the Registrar, Computer Age Management Services Ltd. / Statement of Bene昀cial Owners maintained by the 
Depositories, as applicable, as at the close of the business hours on the Record Date shall be eligible to receive the IDCW.

With regard to Unit holders under the IDCW Option(s) of the abovementioned Scheme/ Plan(s), who have opted for IDCW 
Reinvestment facility, the IDCW due will be reinvested by allotting units for the IDCW amount (on the next Business Day a昀er 
the Record Date) at a price based on the prevailing ex-IDCW NAV per unit on the Record Date. 

For Mahindra Manulife Investment Management Private Limited 

Place: Mumbai  Sd/- 
Date:   January 4, 2026 Authorised Signatory  C
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Corporate Identity Number: U65900MH2013PTC244758 
Registered O�ce :  4th Floor, A-wing, Mahindra Towers, Dr. G M  
Bhosale Marg, P K Kurne Chowk, Mumbai - 400 018.
Corporate O�ce: Unit No. 204, 2nd Floor, Amiti Building,  
Piramal Agastya Corporate Park, LBS Road, Kamani Junction, Kurla (West), 
Mumbai – 400 070.
Tel: 1800 4196244; website: www.mahindramanulife.com;  
email id: m昀nvestors@mahindramanulife.com

Om{ha gyMZm 
gy{MV H$aÊ¶mV ¶oVo H$s, Imbrbà‘mUo dU©Z Ho$boë¶m n[a{eï>mVrb ‘mb‘ÎmoÀ¶m h¸$mMr Mm¡H$er ‘r 
H$arV AgyZ gXa ‘mb‘Îmm lr‘. àrVr XrnH$ emh ¶m§À¶m ‘mbH$sMr Amho. 
gd© ì¶º$tZm ¶mÛmao {dZ§Vr H$aÊ¶mV ¶oVo H$s, gXa ‘mb‘Îmo~m~V {dH«$s, XodmUKodmU, VmaUh¸$, XoUJr, 
Ý¶mg, ̂ ma, XoI^mb, dmagm, Vm~m, ̂ mS>onÅ>m, YmaUm{YH$ma AWdm AÝ¶ H$moUË¶mhr àH$mao H$moUVmhr 
Xmdm, h¸$, {hVg§~§Y qH$dm Amjon Agë¶mg, Ë¶m§Zr ¶m Om{ha gyMZoÀ¶m {XZm§H$mnmgyZ 14 {Xdgm§À¶m 
AmV, boIr ñdê$nmV ¶mo½¶ XñVEodOr nwamì¶mgh AYmohñVmjar ¶m§À¶mH$S>o gmXa H$amdm; AÝ¶Wm, Aem 
ì¶º$s/ì¶º$tMm Xmdm H$m¶‘ñdê$nr Ë¶mJbobm / n[aË¶º$ / gmoSy>Z {Xbobm g‘OÊ¶mV ¶oB©b d Ë¶mZ§Va 
Vmo H$moUË¶mhr àH$mao ñdrH$mabm OmUma Zmhr. 

‘mb‘ÎmoMm n[a{eï> 
(i) gd© Vo {Zdmgr âb°Q> H«$. 501, A§XmOo 425 Mm¡. \y$Q> H$mn}Q> joÌ\$i Agbobm, B‘maVrVrb 5 
dm ‘Obm ¶oWo pñWV, ‘hmdra pìhb E ¶m ZmdmZo AmoiIë¶m OmUmè¶m B‘maVr‘Ü¶o Agbobm (¶mnwT>o 
""gXa âb°Q>'' åhUyZ g§X{^©V), ‘w§~B© eha d ‘w§~B© CnZJa Zm|XUr {OëømVrb H°$S>ñQ´>b gìh} H«$. 534 
¶m O{‘Zrda ~m§Ybobm, ̂ §S>maH$a amoS>, ‘mQw>§Jm nyd©, ‘w§~B© 400019 ¶oWo pñWV AgyZ; (ii) àË¶oH$s én¶o 
nÞmg A§{H$V ‘yë¶ Agbobo nyU©nUo ̂ abobo Xhm (10) g‘^mJ, eoAa à‘mUnÌ H«$. 16, {XZm§H$ 23 
‘mM©, 2025, AÝd¶o {ZJ©{‘V, d¡{eïç>m§{H$V H«$. 151 Vo 160 (XmoÝhr g‘mdoeH$) Agbobo, ""‘hmdra 
pìhb H$mo-Am°nao{Q>ìh hmCqgJ gmogm¶Q>r {b{‘Q>oS>'' ¶m§Zr {ZJ©{‘V Ho$bobo, Zm|XUr H«$. 
E‘¶wE‘/S>ãë¶y.E\$-EZ/EMEgOr/(Q>rgr)/9960/2024-2025 YmaU H$aUmao. 

{XZm§H$ : 5 OmZodmar, 2026                                                   A°S>ìhmoHo$Q> h{f©V emh 
~r101, em§Vr {ZHo$VZ, 322, S>m°. ~m~mgmho~ Am§~oS>H$a amoS>, 

‘mQw>§Jm (nyd©), ‘w§~B© 400019. & B©-‘ob : hdshah22@gmail.com 

Xr {\${ZŠg {_ëg {b{_Qo>S>
Zmo¨XUrH¥$V H$m`m©b` : 462 goZmnVr ~mnQ> _mJ© bmoAa naob _w§~B© - 400 013.
grAm`EZ : L17100MH1905PLC000200 Xya. : +91 22 3001 6600

B©-_ob : investorrelations@phoenixmills.com do~gmBQ> : www.thephoenixmills.com

^mJYmaH$m§Zm gyMZm
H$mJXmonÌr ímoAg©Mr hñVm§VaU {dZ§Vr nwÝhm XmIb H$aÊ`mH${aVmMr
ñnoímb {dÝS>mo
go~r n{anÌH$ H«$. go~r/EMAmo/E_Am`AmaEgSr/E_Am`AmaEgS>r-nrAmoS>r/nr/grAm`Ama/2025/97 {X. 
02.07.2025 A§VJ©V darb {ZXo©{ímV ßm«H$aUr H¥$n`m Zmo¨X ¿`mdr H$r Xr {\${ZŠg {_ëg {b{_Qo>S>Mo hñVm§VaU H$ama 
nwÝhm XmIb H$aÊ`mH${aVmMr ñnoímb {dÝS>mo {X. 06.01.2026 n`ªV Iwbr amhrb.

gXa gw{dYm hr hñVm§VaU H$ama {dZ§Vr {X. 01.04.2019 nydr© XmIb H$aÊ`mVAmbr hmoVr Am{U XñVmdoO/ßm«{H«$`m 
`m§Vrb H$_VaVm d/dm AÝ` H$maUmñVd aÔ Pmbr/naV Ambr/Xwb©{jV Pmbr Agë`mgM {X. 07.07.2025 Vo 
{X. 06.01.2026 n`ªV CnbãY Agob.

gXa gw{dYm ßm«mßV H$amd`mMr Agë`mg H¥$n`m H§$nZrMo a{OñQ´>ma d Q´>mÝg\$a EO§Q> AWm©V E_`yE\$Or BZQ>mB_ B§{S>`m 
ßm«m`ìhoQ> {b{_Qo>S> `m§Zm Ë`m§Mo H$m`m©b` nÎmm gr 101 Eå~ogr 247 nmH©$ Eb~rEg _mJ© {dH«$moir (n{íM_) _w§~B© 
-400 083 `oWo g§nH©$ gmYmdm.

hñVm§VaUmH${aVm nwÝhm XmIb H$aÊ`mV Ambobo ímoAg© _§Oya Pmë`mg Vo Ho$di S>r_°Q> ñdê$nmVM {dVarV H$aÊ`mV 
`oVrb. Ago hñVm§VaU VWm S>r_°Q> {dZ§VrH${aVm `mo½` Vr ßm«{H«$`m nma nmS>mdr.

nwT>rb _m{hVrH${aVm H¥$n`m {b§H$ SEBI Circular `oWo g§nH©$ gmYmdm {H§$dm investorrelations@
phoenixmills.com `oWo B©-_ob nmR>dmdm.

Xr {\${ZŠg {_ëg {b{_Qo>S> H$[aVm
ghr

^m{dH$ Jmbm
{R>H$mU : _w§~B©  H§$nZr g{Md
{XZm§H$ : 02.01.2026  g^mgXËd H«$. E\$8671 

krish~ 
nuts 

KRISHIVAL FOODS LIMITED 
Registered Office: 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office, 

Powai, Mumbai City, 400 072 Maharashtra, India; Tel: +91 8779558264 

Contact Person: Rahul Suresh Gawande, Company Secretary and Compliance Officer 

E-mail: cs@krishival.com; Website: www.krishival.com 

Corporate Identity Number: L74120MH2014PLC254748 

RIGHT ISSUE CLOSING DATE EXTENDED TO WEDNESDAY, 07 JANUARY, 2026 

ISSUE OF UP TO 3,333,160* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF t 10 EACH OF OUR COMPANY 
("THE RIGHTS EQUITY SHARES"} FOR CASH AT A PRICE OF t300.00 PER RIGHTS EQUITY SHARE (INCLUDING A 
PREMIUM OF t290.00 PER RIGHTS EQUITY SHARE} ("THE ISSUE PRICE"} AGGREGATING TO t 9,999.48 LAKHS* 
ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 45 (FORTY 
FIVE} RIGHTS EQUITY SHARE FOR EVERY 301 (THREE HUNDRED AND ONE} FULLY PAIDUP EQUITY SHARES 
OF FACE VALUE OF t 10 EACH OF OUR COMPANY (THE "EQUITY SHARES"} HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS ON THE RECORD DATE, THAT 15 ON DECEMBER 17, 2025 ("RECORD DATE"} (THE "ISSUE"). FOR 
FURTHER DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 67 OF THE LETTER OF OFFER. 

'Assuming full subscription and receipt of all Calls Monies with respect to Rights Equity Shares. 

THIS ADDENDUM (THE "ADDENDUM"} SHOULD BE READ IN CONJUNCTION WITH THE LETTER OF OFFER DATED 
DECEMBER 15, 2025. CAPITALISED TERMS USED IN THIS ADDENDUM AND NOT DEFINED HEREIN SHALL HAVE 
THE SAME MEANING AS ASCRIBED IN THE LETTER OF OFFER. EQUITY SHAREHOLDERS ARE REQUESTED TO 
NOTE THE FOLLOWING CHANGES /AMENDMENT TO THE LETTER TO OFFER. 

1. This Right Issue Committee has approved the extension of the issue period of the Rights Issue, taking into account the 
holiday season, with a view to providing eligible shareholders an adequate opportunity to exercise their rights under the 
Right Issue. Please note that the Eligible shareholders will be able to participate in the Rights Issue till January 07, 2026. 

2. Accordingly there is no change in the Letter of Offer, except for the following dates: 

Sr. 
No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

Activity Original Schedule Revised Schedule 

Day & Date Day & Date 

Last Date For Credit Of Rights Entitlements Wednesday, Wednesday, 
December 24, 2025 December 24, 2025 

Issue Opening Date Friday, Friday, 
December 26, 2025 December 26, 2025 

Last Date for on Market Renunciation of Rights Entitlements Wednesday, Wednesday, 
December 31, 2025 December 31, 2025 

Date of Closure of Off - Market Transfer of Rights Entitlements• Friday, Tuesday, 
January 02, 2026 January 06, 2026 

Issue Closing Date** Monday, Wednesday, 
January 05, 2026 January 07, 2026 

Date of Finalisation of Basis of Allotment Tuesday, Thursday, 
January 06, 2026 January 08, 2026 

Date of Allotment Wednesday, Thursday, 
January 07, 2026 January 08, 2026 

Date of Credit of Rights Equity Shares Wednesday, Friday, 
January 07, 2026 January 09, 2026 

Date of Listing (Tentative) Wednesday, Monday, 
January 07, 2026 January 12, 2026 

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner 
that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date. 

Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not 
exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be 
permitted by any Applicant after the Issue Closing Date. 

Except as detailed in this Addendum, all other information and terms of Rights Issue as disclosed in the Letter of Offer 
remain unchanged. A copy of this Addendum will also be available on the websites of the Company, the Registrar to the 
Rights Issue and the Stock Exchanges respectively. 

Date : January 02, 2026 

Place : Mumbai 

FOR KRISHIVAL FOODS LIMITED 

On behalf of the Rights Issue Committee 

Sd/­

Rahul Suresh Gawande 

Company Secretary and Compliance Officer 

eClerx 
eClerx Services Limited 

Corporate Identification Number (CIN): L72200MH2000PLC125319 

Registered Office and Correspondence Address: Sonawala Building, 1st Floor, 

29 Bank Street, Fort, Mumbai - 400 023, Maharashtra, India. 

Phone No.: +91 22 6614 8301 • Fax No.: +91 22 6614 8655 

Contact Person: Mr. Pratik Bhanushali, VP- Legal & Company Secretary 

Email Id: investor@eclerx.com • Website: www.eclerx.com 

POST BUY BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ 
BENEFICIAL OWNERS OF EQUITY SHARES OF ECLERX SERVICES LIMITED 

This post Buy Back public advertisement (the "Post Buy Back Public Announcement") is being made in accordance with Regulation 24(vi) and 
other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended ("SEBI Buy 
Back Regulations") regarding completion of the Buy Back. This Post Buy Back Public Announcement should be read in conjunction with the 
public announcement dated December 5, 2025 published on December 6, 2025 ("Public Announcement"), addendum to public announcement 
dated December 16, 2025 published on December 17, 2025 ("Addendum") and the letter of offer dated December 18, 2025 ("Letter of Offer''), 
issued in connection with the Buy Back. 

Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the Public 
Announcement and the Letter of Offer. 

1. BUYBACK 

1.1. eClerx Services Limited (the "Company") had announced the Buy Back of up to 625,000 (Six Hundred Twenty Five Thousand) fully paid-up 
equity shares of face value oft 10/- (Rupees Ten only) each of the Company ("Equity Shares" or "Shares"), at a price oft 4,800/- (Rupees 
Four Thousand Eight Hundred only) per Equity Share payable in cash for an aggregate amount of up to t 3,000 Million (Rupees Three 
Thousand Million only), excluding expenses incurred or to be incurred for the Buy Back, which represents 21.08% and 13.80% of the 
aggregate of Company's fully paid-up Equity Share capital and free reserves as per the latest audited standalone and consolidated financial 
statements as on March 31, 2025 respectively, through the tender offer route using the stock exchange mechanism, on a proportionate 
basis from all the equity shareholders/beneficial owners of the Equity Shares of the Company as on the Record Date, in accordance with 
the Act and the SEBI Buy Back Regulations. 

1.2. The Company adopted the Tender Offer route for the purpose of the Buy Back. The Buy Back was implemented using the "Mechanism 
for acquisition of shares through Stock Exchange" notified by SEBI vide circular CIR/CFD/POLICYCELU1/2015 dated April 13, 2015 read 
with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 
dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 including any amendments 
or statutory modifications for the time being in force. The Buy Back was implemented on BSE Limited. 

1.3. The Buy Back Opening Date was Monday, December 22, 2025 and the Buy Back Closing Date was Monday, December 29, 2025. 

2. DETAILS OF THE BUY BACK 

2.1. The total number of Equity Shares bought back by the Company in the Buy Back were 625,000 (Six Hundred Twenty Five Thousand) Equity 
Shares, at the price oft 4,800/- (Rupees Four Thousand Eight Hundred Only) per Equity Share. 

2.2. The total amount utilized in the Buy Back wast 3,000 Million (Rupees Three Thousand Million Only), excluding Transaction Costs. 

2.3. The Registrar to the Buy Back i.e. KFin Technologies Limited ("Registrar''), considered a total of 1,802 valid bids for 1,311,679 (One Million 
Three Hundred Eleven Thousand Six Hundred Seventy Nine) Equity Shares in response to the Buy Back, which is approximately 2.1 O times 
the maximum number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows: 

Category of Shareholders No. of Equity Shares No. of valid Total no. of Equity Shares Response 
reserved in the Buy Back Bids validly tendered (%) 

Reserved category for Small 93,750 1,448 19,992 21.32 
Shareholders 

General category for all other Eligible 531,250 354 1,291,687 243.14 
Shareholders 

Total 625,000 1,802 1,311,679 209.87 
2.5. All valid bids were considered for the purpose of acceptance in accordance with the SEBI Buy Back Regulations and the Letter of Offer. The 

communication of acceptance/rejection was sent by the Registrar to the Eligible Shareholders, on Friday, January 2, 2026 (by email where 
the email id is registered with the Company or the depositories). 

2.6. The settlement of all valid bids was completed by Indian Clearing Corporation Limited ("Clearing Corporation") on Friday, 
January 2, 2026. The Clearing Corporation has made direct funds pay-out to Eligible Shareholders whose shares have been accepted 
under the Buy Back. If bank account details of any Eligible Shareholders were not available or if the funds transfer instruction was rejected 
by the Reserve Bank of India/ relevant bank(s), due to any reasons, then the amount payable to the concerned shareholder was transferred 
to the Seller Members for onward transfer to such shareholders. 

2.7. Equity Shares held in dematerialized form accepted under the Buy Back were transferred to the Company's demat account on Friday, 
January 2, 2026. No Equity Shares were tendered in physical form. The unaccepted dematerialized Equity Shares have been returned 
to respective Eligible Shareholders/custodians by release of lien on such Equity Shares by the Clearing Corporation on Friday, 
January 2, 2026. 

2.8. The extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted under the Buy Back, comprising of 625,000 
(Six Hundred Twenty Five Thousand) Equity Shares in dematerialized form, is currently under process and will be completed in accordance 
with the SEBI Buy Back Regulations, on or before Tuesday, January 13, 2026. 

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

3.1. The capital structure of the Company pre and post Buy Back is set forth below: 

Sr. No. Particulars Amount (in t) 
A AUTHORISED SHARE CAPITAL 

100,000,000 Equity shares oft 10/- each 1,000,000,000 

B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY BACK' 
47,650,359 Equity shares oH 10/- each 476,503,590 

C ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY BACK• 
47,025,359 Equity shares oH 10/- each 470,253,590 

'As on the Record date 
'Subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back 

3.2. Details of the Eligible Shareholders from whom Equity Shares exceeding 1 % of the total Equity Shares have been bought back under the 
Buy Back are as mentioned below: 

Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted as 
No. Shares accepted accepted as a % of the a% of the total post Buy 

under the Buy total Equity Shares Back Equity Share capital 
Back bought back of the Company• 

1. HDFC Mutual Fund (Multiple Schemes) 1,86,050 29.77 0.40 

2. Bandhan Small Cap Fund 1,25,096 20.02 0.27 

3. Ashoka Whiteoak ICAV - Ashoka Whiteoak India 57,059 9.13 0.12 
Opportunities Fund 

4. Mahindra Manulife Small Cap Fund 33,278 5.32 O.D7 
5. ICICI Prudential Smallcap Index Fund 31,425 5.03 O.D7 
6. Baroda BNP Paribas Small Cap Fund 26,564 4.25 0.06 

7. Whiteoak Mutual Fund (Multiple Schemes) 24,986 4.00 0.05 

8. Schroder International Selection Fund Indian 24,149 3.86 0.05 
Opportunities 

9. Bajaj Life Insurance Limited 16,211 2.59 0.03 

10. Trust Mutual Fund - Trust MF Small Cap Fund 12,151 1.94 0.03 

11. CAISSE DE Depot ET Placement DU Quebec 8,582 1.37 0.02 
Institutional Asset Management BV 

12. AL Mehwar Commercial Investment L.L.C. - (Whiling) 8,378 1.34 0.02 

13. Axis Mutual Fund (Multiple Schemes) 8,210 1.31 0.02 

14. Public Employees Retirement System of OHIO 6,564 1.05 0.01 
'Subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back. 

3.3. The shareholding pattern of the Company, prior to the Buy Back (i.e. as of the Record Date, being Wednesday, December 17, 2025) and 
post the completion of the Buy Back is as follows: 

Particulars Pre Buy Back" Post Buy Back* 

No. of Equity % of total outstanding No. of Equity % of total outstanding 
Shares Equity Shares Shares Equity Shares 

Promoter and Promoter Group 25,640,350 53.81 25,640,350 54.52 

Financial lnstitutions/Banks/AIFs and Mutual 11,462,933 24.06 
Funds 

Foreign Investors (including Non Resident 532,409 1.12 
lndians/FPI/Foreign Nationals/Foreign Bodies 21,385,009 45.48 
Corporate etc.) 

Others 10,014,667 21.02 
(public, public body corporates, trust etc.) 

TOTAL 47,650,359 100.00 47,025,359 100.00 
• As on the Record date 

'Subject to extinguishment of 625,000 (Six Hundred Twenty Five Thousand) Equity Shares accepted in the Buy Back 

4. MANAGER TO THE BUY BACK 

&~· 
EMKAY GLOBAL FINANCIAL SERVICES LIMITED 
Contact Person: Mr. Deepak Yadav/Ms. Heena Sharma 
Regd. Off.: The Ruby, 7th Floor, Senapali Bapat Marg, 

Your success is our success Dadar (West), Mumbai - 400028, Maharashtra, India. 
Tel. No.: +91 22 66121212; Fax No.: +91 22 66121299 
Email id: eclerx.buyback@emkayglobal.com 
Website: www.emkayglobal.com 
SEBI Regn. No.: INM000011229 
Validity Period: Permanent 
CIN: L67120MH1995PLC084899 

5. DIRECTORS RESPONSIBILITY 

As per Regulation 24(i)(a) of the SEBI Buy Back Regulations, the Board of Directors of the Company ("Board") accepts responsibility for 
the information contained in this Post Buy Back Public Announcement and confirms that this Post Buy Back Public Announcement contains 
true, factual and material information and does not contain any misleading information. 

This Post Buy Back Public Announcement is issued under the authority of the Board in terms of the resolution passed by the Board on 
October 24, 2025 and by the Buy Back Committee on January 2, 2026. 

For and on behalf of the Board of Directors of eClerx Services Limited 

Sd/- Sd/- Sd/-

Kapil Jain Amit Majmudar Pratik Bhanushali 
Managing Director & Group CEO Non-Executive Independent Director VP- Legal & Company Secretary 

DIN: 10170402 DIN: 00565425 (ICSI Membership No.: F8538) 
Place: London Place: Mumbai Place: Mumbai 

Date: January 2, 2026 
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