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How Budget 2026 backs clean energy

Itlays out a long-term energy strategy focused on decarbonisation and supply-chain resilience

SUDHEER PAL SINGH
New Delhi, 4 February

There are two key themes that have
emerged from the provisions for the
energy sector in the Union Budget for
2026-27 — decarbonisation and
strengthening supply chains. Together,
they provide an insight into the govern-
ment’s strategic blueprint for the devel-
opment of the energy sector over the
next few decades. They also reveal how
the energy industry, the lifeline for
growth and prosperity, is set for a major
overhaul.

CCUS funding

The Budget’s hefty allocation of
20,000 crore for carbon capture, util-
isation and storage (CCUS) over five
years, with X500 crore set aside for
2026-27, has come as a surprise, given
that the technology is yet to evolve to a
stage where it can support commercial-
scale projects in India.

‘What this Budget does is sow the
seed for a rapid uptake of clean energy,
clearing the way for implementation
across hard-to-tackle sectors such as
cement, fertiliser and steel, which
account for a majority of India’s green-
house gas emissions.

The Department of Science and
Technology had in December 2025
released a roadmap aiming to nurture
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for nuclear power projects till 2035, as
India boosts its efforts to expand
nuclear power capacity manifold by
2047.

Other clean energy inputs that
received Customs duty exemption in
this Budget include sodium antimon-

CCUS technology ate — used to make
throughanemphasison ~———————— solar glass panels —
research and develop- THE BUDGET S HEFTY and permanent
ment and capacity build- ALLOCATION OF magnets, which are
inginboth human 320,000 CRORE FOR used in wind power.
resourcesas well asinfra- CARBON CAPTURE, “This move is
structure for developing ~ UTILISATION AND STORAGE expected to support
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odologies that address AS A SURPRISE, GIVEN THAT installed nuclear
issues related to high THE TECHNOLOGY IS YET TO capacity target of
capital costs, safety, EVOLVE TO A STAGE WHERE 100 gigawatt by
logistics and high auxili- T CAN SUPPORT fiscal 2047, as it
ary power consumption. COMMERCIAL-SCALE lowers input pro-
This augmentsinitiat- PROJECTS IN INDIA curement costs for
ivesonCCUtest-bedsin ~ —— nuclear power
real industrial environ- plants. This is par-
ments for power, steel ticularly relevant in

and cement, leveraging innovative
public-private partnership models.

Nuclear energy

The other key focus area, which will
promote the use of small modular reac-
tors, was another thread connected to
the larger theme of decarbonisation.
Finance Minister Nirmala Sitharaman
extended the exemption on basic Cus-
toms duty for imports of goods required

the backdrop of the Sustainable Har-
nessing and Advancement of Nuclear
Energy for Transforming India
(SHANTI) Act, 2025, which has opened
the regulated nuclear power generation
segment to private participation,” rat-
ings agency Crisil said in a report.

Battery storage
Another key area of intervention in the
Budget — one that sits at the interface

Source: Economic Survey

between decarbonisation and supply
chains for clean energy technologies —
is battery energy storage systems
(BESS), which received increased
viability gap funding (VGF) support
from the government. The VGF scheme
was initially introduced by the power
ministry to further promote cost-effec-
tive, long-duration energy storage and
renewable energy integration during
peak grid hours.

The first tranche of the scheme,
approved in March 2024, had a total
outlay 0f 9,400 crore, including ¥3,760
crore of budgetary support to enable
the installation of 13,220 megawatt
hours (MWh) of BESS capacity, with
central assistance capped at up to 30
per cent of capital cost or ¥27 lakh per
MWh, whichever was lower.

The second tranche was launched in
June 2025 to support an additional 30
GWh of BESS capacity with 5,400
crore of financial support, which is
expected to accelerate BESS deploy-
ment, particularly for stationary stor-
age, and reinforce the trend of new
power tenders being designed with
storage components.

Experts believe this step 1s part of

“The basic Customs duty (BCD)
exemption, which previously applied to
capital goods used in the manufactur-
ing of lithium-ion cells for conventional
batteries, has now been extended to
capital equipment employed in the pro-
duction of lithium-ion cells for BESS,
aiding the manufacturing capability of
the segment over the long run. More-
over, capital goods essential for the
extraction, beneficiation and process-
ing of critical minerals have been
granted a similar BCD exemption,
supporting domestic manufacturers
in these strategic areas,” Crisil said
inits report.

‘Waterways and mineral logistics

The Budget promises action on another
crucial area for efficient transportation
of critical minerals and improved logis-
tics efficiency — waterways. The Budget
has announced plans to operationalise
20 new national waterways, in addition
to the existing 111. Of these, National
‘Waterway-5 will get priority. These new
waterways will connect mineral-rich
districts such as Talcher and Angul, and
industrial centres such as Kalinga
Nagar, with deep-water ports such as
Paradip and Dhamra in Odisha. This
single step holds the promise of boost-
ing growth in the critical mineral sector.

Clean energy manufacturing
Domestic industry leaders said the
Budget has sent a strong and timely
signal for domestic manufacturing,
particularly in renewable energy
equipment and clean energy supply
chains. Coupled with higher public
capital expenditure, targeted Customs
duty exemptions for BESS and solar
glass inputs are expected to strengthen
the country’s manufacturing
competitiveness.

“The emphasis on energy security,
critical mineral processing, infrastruc-
ture-led growth, and ease of doing busi-
ness also creates the right foundation
for scale, technology adoption and
localisation. For renewable equipment
manufacturers, this policy clarity will
encourage long-term investments, resil-
ient supply chains and accelerated
capacity expansion, supporting India’s
transition towards a self-reliant, sus-
tainable and globally integrated clean

the larger focus on clean
manufacturing to support decarbonisa-
tion and strengthen supply chains,
especially for critical mineral
processing.

energ; turing ecosystem,” said
Jitendra Agrawal, chief operating
officer of Renewable Equipment Manu-
facturing Business, ACME Group, a
large renewable energy firm.

Making sense of the
Outcome Budget

Annual bill

Freight throughput change (%)
New lines constructed (km)

No. of projects commissioned

No. of bridge works undertaken
Impact on speed controllers

Total value of machinery and plant

— RAILWAYS —

SUBHOMOY BHATTACHARJEE
New Delhi, 4 February

‘What does government money buy?
The answer comes from an often-over-
looked document presented as part of
the Budget papers by the finance min-
ister in Parliament. This is the Outcome
Budget for every year, or, to give its full

spent on replacement account (in X cr)

FY26  FY27
313 089
700 500

Source: Outcome Budget

instance, the entry for “number of
coachesoperationalised”is 9,343 for FY26
and 9,000 for FY27.

Similarly, on safety, the “number of
manned level crossings removed” and
the “number of ROB/RUBs (rail over
bridge/rail underbridge) constructed” are
identical at 900 and 1,100, respectively,
for both years. So also is the number of

name, the Output Outcome k
for Schemes.

For instance, if we wish to know the
projected outcomes of the capital expen-
diture (capex) of ¥12.2trillion the minister
will pump into sectors, this is the docu-
ment toreferto. Theidea is to committhe
ministries to measurable outcomes for
the year. But this is often not the way the
datais presented.

In2021-22 (FY22), as part of the Indian
Railways reforms, the finance ministry
promised to ramp up investments in the
sectorinabigway. The Railways, inturn,
promised to achieve two outcomes: To
take up freight loading to3billion tonnes
(from about 1,200 million tonnes in
FY21) and increase the average passen-
ger trainspeed from 33 to 42 km per hour
~ both by FY30.

The Outcome Budget (its new name
from this year is the Output Outcome
Monitoring Framework, or OOMF), states
that freight throughout FY27 will rise by
less than one per cent (0.89) from the
FY26 levels of 1.055 billion.

The Railways have, in fact, regressed
since FY24. The total freight throughput
for the year was far higher at 1.59 billion
tonnes. The candour shown by the OOMF
is welcome, with the data highlighting
that the impact of the massive invest-
ments made in the Railways is taking
longer than anticipated to improve the
efficiency of the state-run transporter.

The presentation of the data possibly
shows why the slow pace persists. The
OOMEF chapter on the Ministry of Rail-
ways for FY26 and FY27 has several
entries running almost unchanged. For

“projects cc 1 during FY” at
326 (FY26) 330 (FY27) and forboth years.

Again, while FY27 will see more
increased speed of bridge works, nearly
double of FY25, the net effect on speed
controllers, or in railway parlance,
“number of speed restrictions removed
fromtracks”, willbealmostidenticalat 10
and 12, respectively.

The near similar placement of data is
even more pronounced in the Ministry of
Road Transport and Highways, the other
big-ticket capex expenditure item for the
finance ministry. The numbersareident-
ical for even minor things, like the
“removal of black spots on NHs (national
highways)”, at 1,000. The congruence is
more stark for bigger line items such as
“public-private partnership contracts
awarded as a per cent of total awarded
length in the current FY”, which is 30 per
cent for both the years.

Otherthanthe change of name, asthe
finance ministry has noted, there is no
revisionin the presentation of data in the
OOMF over the years.

The document mentions that the
operational metrics to measure the out-
comes will be (a) the financial outlay; (b)
clearly defined outputs and outcomes
statement; (c) measurable output and
outcome indicators; and (d) specific
output and outcome targets. While the
thought behind this document is to
enhance transparency, predictability,
and ease of understanding of the govern-
ment’s development agenda, it does not
provide an answer to the question: What
is the rate of return on the investment
(ROI) on the government outlays?
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PUBLIC NOTICE

NOTICE is hereby given to the public at large that M/s. GRACE URBAN DEVELOPMENT
CORPORATION, a partnership firm having its place of business at Savera CHS Ltd., S. G.
BarveMarg, Kurla (East), Mumbai — 400 024, is the Promoter of the real estate project known as
“MASS METROPOLIS” (previously known as “Grace Mass Metropolis”), situated at Plot bearing
CTS Nos. 123 (Part), 1835 (Part), 116 (Part) and Survey Nos. 14, 14A of Village Chembur, Tehsil
Kurla, Mumbai — 400 071, more particularly described in the First Schedule herein below and
registered with the Maharashtra Real Estate Regulatory Authority (MahaRERA) under
Registration No. P51800012210.
1. That Mr. Mohammed Sadiq Behlim (hereinafter referred to as “the Purchaser”), was allotted
the following flats in the said project, namely: Flat Nos. C-1304, D-1201, D-1202, D-1203, D-
1204, D-1303, D-1401, D-1502, D-1503, D-1504 and E-1303 (hereinafter collectively referred to
as “the said Flats”), pursuant to an Allotment Letter dated 17/09/2020.
2. Thatunder the terms and conditions of the said Agreement for Sale, the Purchaser was clearly
informed and agreed that timely payment of the consideration amount and other charges was an
essential condition of the contract.
3. That Clause 23(d) of the Agreement for Sale expressly empowers the Promoter to terminate
the allotment and cancel the Agreement in the event of default in payment by the Purchaser. The
said clause, inter alia, provides that upon delay or default in payment of any instalment or other
dues, the Promoter shall be entitled to cancel the allotment and terminate the Agreement. The
said clause is reproduced and enumerated as under:
23d. Inthe event of delay or default in payment of any one or more installments on being payable
under these presents, by the Purchaser and/or histher/their Banker/Financial Institution the
Purchaser personally shall be liable to pay such amount of interest as the Promoters are entitied
to and that in the event of the Purchaser causing any delay or committing default in payment of
various other amounts due and payable by the Purchaser to the Promoters under these presents
(including histherstheir proportionate share of taxes levied by the Concerned Authorities
outgoings, maintenance charges, taxes, levies, deposits, etc. as contemplated under these
presents) and/or on the Purchaser committing breach of any one or more of the terms and
conditions contained under these presents the Promoters shall be entitled at their own option to
cancel the allotment of the premises and terminate this Agreement.
4. That as on date, a sum of Rs. 1,33,84,853.59/- (Rupees One Crore Thirty-Three Lakh
Eighty-Four Thousand Eight Hundred Fifty-Three and Paise Fifty-Nine only), inclusive of
applicable GST, development charges, legal charges and amenities charges, remains due,
payable and outstanding in respect of the said Flats.
5. That despite repeated requests and opportunities granted to the Purchaser, including
consideration of rescheduling requests, the Purchaser failed and neglected to clear the
outstanding dues within the stipulated time, and accordingly the Promoter was constrained to
terminate the allotmentand cancel the Agreement for Sale.
6. That Demand Notices dated 14 April 2025, 06 May 2025 and 02 June 2025, followed by a Final
Termination Notice dated 23 June 2025, were duly issued and served upon the Purchaser at his
address at 702 — Ibrahim Khalifa Suwaidan Building, Muragabat Street, Salahuddin Road,
Dubai, UAE, but the Purchaser failed to comply with the same.
7. That consequently, the allotment and Agreement for Sale in respect of the said Flats stand
lawfully cancelled and terminated, and the Purchaser has ceased to have any right, title, interest
orclaim of any nature whatsoever in the said Flats.
TAKE NOTICE FURTHER THAT:
The allotment of Flat Nos. C-1304, D-1201, D-1202, D-1203, D-1204, D-1303, D-1401, D-
1502, D-1503, D-1504 and E-1303 stands irrevocably cancelled withimmediate effect;
The Promoter shall be entitled to forfeit such amounts as permissible under the Real Estate
(Regulation and Development) Act, 2016, the rules framed thereunder, and the Agreement for
Sale;
The said Flats stand released back to the Promoter, who shall be at full liberty to resell, re-allot
orotherwise deal with the same in any lawful manner;
Any payment tendered hereafter by the Purchaser shall not revive or reinstate the allotment
unless expressly accepted by the Promoter in writing;
Any person dealing or transacting with the Purchaser in respect of the said Flats shall do so
entirely at their own risk, and such transactions shall be null, void and not binding upon the
Promoter;
The Promoter reserves its right to initiate appropriate legal proceedings against the Purchaser
forrecovery of outstanding dues, interest, damages and costs.
9. That subject to reconciliation and permissible forfeiture, if any refundable amount remains, the
Purchaser is directed to approach the Promoter's office within seven (7) days to complete
necessary formalities, including execution of disclaimers, indemnities and waivers.
10. We state that despite sending the Demand Notices/Letters as abovestated, to purchaser,
they have failed to take cognizance of the said Demand Notices/Letters.
11. Vide this Public Notice, we hereby urge the purchaser to visit the office of promoter in order to
collect the refund amount pertaining to the said cancellation of the flat described in the Second
Schedule herein under and to complete the necessary formalities pertaining to the said
termination.
12. In view of above premises, We inform public at large that above stated purchasers have lost
all their right, title and interest by way of sale, lease, assignment, tenancy, exchange, mortgage,
gift, trust, inheritance, maintenance, lien, easement, exchange, possession or otherwise
howsoever in or to the said Flat or any part thereof more particularly described in the Second
Schedule herein under. Any dealings or arrangements made by any person with the purchasers
stated herein in respect of the Flat described in the Second Schedule herein under shall not be
binding upon us in any manner whatsoever. If any transactions entered by any person with the
purchaser sherein in respect of the flat mentioned in the second schedule herein under shall be
considered as and deemed to have been void-ab-initio.
13. We further inform to the public at large that we shall be at liberty to proceed and deal with the
said flat more particularly described in the second schedule hereunder as per our discretion.
FIRST SCHEDULE ABOVE REFERRED TO
All those pieces and parcels of land bearing CTS Nos. 123 (Part), 1835 (Part), 116 (Part) and
Survey Nos. 14, 14A of Village Chembur, situate at S.G. Barve Marg, C.S.T. Road, Chembur,
Mumbai — 400 071, admeasuring 11,996.02 Sq. Yards (10,029.50 Sq. Mtrs.), together with the
structures standing thereon.
SECOND SCHEDULE ABOVE REFERRED TO
Premises being Flat Nos. C-1304, D-1201, D-1202, D-1203, D-1204, D-1303, D-1401, D-1502,
D-1503, D-1504 and E-1303, admeasuring 5763.13 sq. ft. carpet area (RERA), in the building
known as “Mass Metropolis”, under construction on the property described in the First Schedule
hereinabove.
Dated 5th day of February, 2026
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3 | Frmad /asiwRar Hua T/ (drer) £03.0% A6150.8% 1808.8¢ 884,150 208392 139X.5
¥ | reash /i TR Ry I UE.E3 0s3.84 £E4.50 RICLE QU6 29Y.8Y
u | Se i (39,53 T
(arfishrentor )
0@ (%) 0.0 (A2 0.%Y 28R 0.8¢ 0.5¢
g (%.) 0.0 9.46¢ 0.3 2.83 0.8¢ 0.¢
&

5. Teft (foofeen sive a1t femamion farmaicn) TaeM 2094 =41 a0 33 37 Wi Tqaeiahe H1e hvaTd o) 39.92.203Y
sft Hyeren fomdl @ Teweia fod st afed e sqm . i foda e a5 e
www.westlife.co.in Sew@rsean 31t wien vreeiorean sria siugs fefiee=an www.bseindia.com, www.nseindia.com

TSR 3o IR, T forcli fed @t feciean agam e WhiTH g T T

2. Ui ot e e www. westlife.co.in Sermrsear s wies weerisren a1ed siugs ffiegen www.bseindia.com,

www.nseindia.com JeTEZeR 3wy TR, HHTS T feehd @refieryHmr:

ofa: TR Qlaéggﬁié_w N zg HITTE &, HITehl &, TR fehall qrar aTectea He /Horeardl skt ameat, fersh, Samomdiamor, WO (WO AT | e T Hrw |
(3 THTferE) G WA AT 3.3 FFtd GeHl, WISUZ, FTONTHR, e, Sfl, s, Tevred, Wnfier, Yoo, safieed, W e T yu g es ddfm | e A at
iy : AT HIVATE O HIoTeaTEl Toreqren/amgR faddt weft a1, =t & g=a gehfer yufed  |ad A s | o & aria e
A eI 9% (<iten) feamisan o wd e qEAEseAT SiiHs J Teiehii heard. r2.20 50220 1220 v220 . ont0
g, ferioh o garl, 2028 TS AT T TR 7 /273, T 7 e e el s A o 38 32.92.30% a\ww 30.92.30%¢ | 30820 | 3930 | 3%.03.203
/- ST FTET SRR, SeTeheR At 37 FTet et SO ek svefier feshei Sy wrd st st | sroramffen | st | soemtfin | aoemti | Semtf
FHHAAT AR, T, ThRTA eh ST ATTat=AT HTeTshi=al SN 4& W13 Iehdl. T I .33 R 2863 1U33.83 2% 133.8¢
g‘aéw:i;ﬁ“mf mhééw %';%’ 3t ferfiebiel ¥ Tgetdl, 2026 T o &, s @/ - g T (d) (0.¢%) (23.34) (2%.25) %3033 (¥2.¥5) (30.58)
B, @é-xooo’ogy §.%':62Q63L«g\5?;{ A-30v, e oo, DA, e, Fitad (‘Ef)y HE-¥0070. HTeTa et /FaH R FHR A%/ (deT) (0.¢¥) (33.34) (2%.36) 9¥3¢.33 (¥2.¥8) 020
HICTEE /TUTHT TR FAHY e (0.¢%) (%3.34) (2¥.36) %333 (¥2.¥8) R0

(& Zenith Fibres Limited

Regd. Office : 311, Marol Bhavan, Marol Co-Op. Ind. Estate Ltd., M.V. Road, Andheri (E), Mumbai - 400059, Maharashtra, (India).

3. alict ekt erEmafiizR g o Rere HoEm S i 0. 03,3036 U Feiel g Feeredl g4d 4= S
.

AR :

g ~
AT : L27310MH2008PLC 188478

Hiquitehe shraer : &2 /a2, o 1 Hoe, AT SIS, YA Hew "R, WIS Wel, S, FENIS - ¥oo 023, WA.
+ % 32 ¥CLR 200 | WA TR 1 + ]2 IR ¥CLR 200% | FmETEE ¢ www.eurekaforbes.com | 3-Het : compliance@eurekaforbes.com

fRATR 32, 03y A< Juaet AT T THAE IS RAAT @R

vt 9 usfaa fafia fAsputar R

CIN : L40100MH1989PLC054580 Tel.: 022-40153860 E-Mail : mumbai@zenithfibres.com URL: www.zenithfibres.com e ag_@
[EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025 ] f ﬁ/
(Rs. in Lakhs except EPS)
sr Quarter Ended Nine Months Ended | Year Ended e
No Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 [ 31.12.2025 | 31.12.2024 31.03.2025 0%.0%.20%% FHATATA: 0008608
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Total Income from Operations 969.86 | 934.79 | 1410.08 | 2876.67 | 3769.47 | 5219.70
2 [ Net Prgfit/(Loss) for the peri'od (bgfore Tax, 343.63 | (6.56) 147.92 | 386.66 | 305.30 | 239.71 =
Exceptional and/or Extraordinary items) I FsET
3 | Net Profit/(Loss) for the period before Tax 343.63 6.56 147.92 | 386.66 | 305.30 | 239.71 mm:wm‘ﬁ‘ﬁ? AR, YdT WF‘;W‘TﬁW, U1, TERIP-¥% 202 Y. I ShraTerd: s Hfell, GHR
(after Exceptional and/or Extraordinary items) : (6.56) : . : : TS, e .1503, Hlles TIRA Tg, HehE UTel deithar HIE™dl, Wi, e 0d, §aE, WarIg-¥0004R, Y.
4 | Net Profit/(Loss) for the period after Tax, 26133 | (578) | 111.43 | 203.37 | 23406 | 180.13 ferargfrerasion sivs frarmzaym oifw WAoo ey 3us Thwde
(after Exceptional and/or Extraordinary items) STt gl gete afae, 2002 O ®e £3(R) S WHTUR ForT
Total Comprehensive Income for the period . et wreT ferfirees e sifehtl v @refier Tearlichd! 39 Weh 747 Heted1 Hotar/HeehsaR A e 34 AR h1, @ AL
5 | [Comprising Profit/(Loss) for the period (after | 261.33 | (5.78) | 11143 | 293.37 | 234.06 | 184.47 || | qorq At crrereremt ferfireeeped ot ool Mo et HE Y& T AT d 3T Yook T LA RO TG HEL et
tax) and Other Comprehensive Income] AT ST cATeS A=l K01 Wl Tl A -TBIHT 378 (TTHT) el AR, Gean e 3ivg fehmegae 3 SR Sy
6 | Equity Share Capital (Face value Rs. 10/- each) | 394.41 | 394.41 394.41 | 394.41 | 394.41 | 394.41 || |fve trrRiHe i faagfid) $etEe sfde, 2003 <A1 et 23(R) TR AT faadia FeE-SHTor WA TuTciTaThd et Sifad Fd Iwer evard
7 |Earnings per equity Share (of Rs. 10/- each) (Not annualised) W?ﬁ:ﬁﬁ?ﬁ WTﬁ & - g RRdIL) el STfoT 3T WS I Y, wre T G&HR ft B 2red 3. TRV W g a;ﬁa ot/
(1) Basic (Rs.) 663 (0.15) 283 744 «mquwwmﬁwwm IehaTeh! TERH STECIC ol e HY0T TEH TUAE Hes(duaTd Ad T8 ARl = Erefier
(2) Diluted (Rs.) 6.63 (0.15) 2.83 7.44 3 K - @ﬁ
Note: . [FeigR /HE-Hear/ st /aTRoT TTeR WrerHw L on
1.The sald results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at STeTSTTE e arrE
its meeting held on February 04, 2026. AT W AL
2. The above is an extract of the detailed format of Statement of Financial Results filed with the Stock Exchange under @ gaé, (ﬂﬁ.:@oo?@@uﬂbax?oox FTfor s ?aﬁﬁaﬁ, 03§
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Statement W @ TRt o e _
of Financial Results are available on the Stock Exchange's website at www.bseindia.com (Scrip Code: 514266) and on Tetook 0?«‘«3?’«’«) - N q:ﬂ?q' wdama | 7. 3%,3¢,038/ ('6@
Company's website at https://zenithfibres.com/financial-results/. The same can be accessed by scanning the QR code: ?Zﬁm (a"_"h“): W FAL .808, 8T HACT, T TS - | TE: et 3. ¥0¢, ¥ATHSC sﬁ HIE <iiefta @ ST
Date : 04.02.2026 FOR ZENITH FIBRES LIMITED artfess Afem derd ., ferearl swe, mechrel, e 9few, ST, | FU1 A, WH T3, Al | ww el
Place : Vadodara Sanjeev Rungta - Executive Chairman (DIN: 00053602) RIUE—¥00806. Siferercl (3), a1-%008232. )
‘JTI'@T s, (W“Eﬁ TR oL TRTETEN0]19L ¥ Lo SATOT @?ﬁmhﬁﬂmﬁﬁ%aﬁwa U WA, Q035
Q60%¢%) ws: wele $.308, W W], A | F.39,2%,%3¢/— (TR
EUREKA Q)Wﬁmm(aﬁhﬂ)w 208, 3199 FelTih, TTebIa IS Ja 08, | i, Hoe .%/%/3, fewm .3, | Uhdi™ am@ whivfig
3&ft, STt 38 e, 3T, HERIE-¥02R0¢. W %.¥, 9Tld, 9UE 4d, I~ | EOR TS STedE
FORBES ?) forera TR T (FSTER), TET: 0%, 3T T, AT 968 L 08, | ¥0230¢. )
3ofl, ofiuTet g8 3T, BT, HEMI-¥0330¢.

Tal 7 GTeled GEAehRAl A el TEU[ Wel AE uATd el AR, o UG HOeR /TEehseR /SRR A Tl 38,
T T I THRH AREUET &0 fGoEia 9t "Rt horell @ 989 YEiE oA 9 SR Yo ST O ST (STt
g WA IS I T TR ) Taafermeem e fagam 1% FrRAT=eTa 3f8eq
Ifvg TR T AR Setwe afae, 200% T Hom 23(¥) TAT TSI SfAYd HTCTH/qRU WICHTET qre o
g Uk g® hell e, wﬁawwmwam%‘eﬁ quﬁwm@ww%ﬁmmm
AT 3 JfE aer SRR 5w 2.

feieR: ou.oR.20%%, fewTon: gag

HIE ThA HEA BT JTHIZETEA o T HEal 343 Wehdlet.

2. gl quefier &1 Rt wfad 9 fofe v (gieagar sifvera g farem sravasmdn) fafmm, 2020 < ffem 33 sl witk tEhes grEe HUET sieedn feds 3%, 03y Uoft el fomrdl @ Femrdieiaren st wmeh @ whha faxda
Frseputean staaTeTean foreqa wrEdTEn HR SR, S faxda et steaTa Syvl gTeT Wi weese deEsed (www.bseindia.com @ www.nseindia.com @) @@e et deETse www.eurekaforbes.com aREl IueTe 31, Wiefier feerem FIm

*
o | | | 191 foRere (Giam) fafRe
p— —— ) ﬁm:wqﬁgoow?u@wﬁoaaﬁw ) )
Figuitra swratera: 302, wie %.d-30, FH A, = o e, Wl FoweEes, Hoh ufvam, guE,
. v fermmdl srer T R T SR fermdl srer TR SR s LA TERTE-%00043. .:6b00%¢ELES, $-Fet: info@apollofinvest.com,
. 3%.82.30%% | 30.02.30%% | 3%.82.30%% | 39.82.30%% | 32.3%.30%% | 32.03.303% | 37.8:.30%% | 30.02.30%% | 32.3R.0%¢ | 390 | 3IRI0 | 3R.03.30% asarge: www.apollofinvest.com
(arerEmdifee) | (seemdfiE) | (semdin) | (seramEe) | (i) | (cremdia) | (seramdiE) | (seramie) | (seremdE) | (et | (seemdfe) | (eemdta) 29.92.2024 ilsﬂ m mﬁﬂﬂ?ﬂ?ﬂ Q?:Fﬁa mﬁ ﬁ?ﬂa ﬁﬁsﬂfﬂT sEaT
¢ | R T se BY,046.%¢ | 66,%3%.¢0 | §0,333.%% [ 3,0%,Y0E.¥0 | £,£3,338.83 | 3,94, 088.9% | &4,008.0%| lb,cok.tq | §0,2816.8% | 3,0%,%%C.84 | %,C3,%%3.33 | 3,¥4,8%0.¢%
R hreraefiehiar fedes 1/ (dter) (<, . . (F'W)
R | s |/ sifafR ) 4,R¢0.3% | (33U | XERYEC| RGWRWRR| RAR%.63 [ R,36R.34 | w330  (¥RE.CC| %6336 [  %R,226.33 | 14,233.3% | R2,EuR.0R . Hueredt e | GAfEH | Huer o
Hd e fredes 71/ () X ausiier 32.9%.3% | 30.0%.%% | 32.22.3% | 3%.9%.3% | 3%.2R.%%| 3%.03.%%
3 | (AT 9 /e st s 2,3368.23 | ¢,3%6.34 | WARMEC| 1%y | 24,0%%.03 | 3%,00R.%% | 2,38R.0% | (¥RE.CC| ¥,63%.36|  quobiob | 34,%23.3%¥ |  3R,08R.5¢ EctaninbalEctennbdEctennbaEctarn il cep o lcteibiid
FITEA AR FeTes 761/ (der) 2. | e TR Soad (feaes) M3 L2R.¥0 | WLE.LL | 2¥%%.3% | IIIY.0& | 30RE.R3
¥ | (SR @ /a1 sfefee s’ R00.33 | BML.CR | 3¥CRI[ 20,8%%.30 | 12,336 | 26,34 .00 | BRR04 | 3U0%.3E | 2%,%0R%.0% | 12,¥R3.36 | 26,¥¥%.x0 2. | FramEHiwia feae TP/ ()
HTATAE TR TUT HAHHTAT I (R, UGS T ) R¢3.¢% 4%.3% %Y.V £33.33 [ATRA RLR.¥Y
[T (Fawem w1/ (drer) 9 3= 3. | G FroEEH freae T61/ (drer)
U | TR I (FRET) A ] 2,2R1.3% §,003.03 3,%33.35 | 2%,038.8¢| 2%,008.%3 24,%¢4.2% 2,3¢3.%3 £,%¢.0R 3,%30.3¢ | 22%,3%W.R% 22,3%¢.32 28,0%8.42 (3TvaTeTeHh W) ¢3.LY 99Y.3% 9%9.3% 3%3.1¢ £21.%3 V2.4
€ | Fwum wigas 2R,3%R.2¢ [ %R,3¥R.%¢ | %R,3IL.R | %R,IYR.AC| R,IVL.R | 2R,IVL.RR [ %R,IYRAC| %R,IYR.AC| AR,IL.R | 2R,3I¥R.%¢ 2%,3%6.8% [ 2%,3¥L.8% ¥. | FAR Fromaisia feas T%1/ (drer)
T T (AeEEmE gfaTER (ST9aTEreH dTeaR) 2¢3.24 20%.3Y 2%%.3% EYZAR3 £21.¥3 | WR2.4L
o | HiwE e ) ¥,28,5%%.24 ¥,38,430.¢3 Y. | iR T e 3o,
ST AR (S &, %0/-) AT TR (ST e 24%.190 2R.¢C 2%R.¢R AR % £32.8% | L2u.bY
(1@l g @it TReTEFTHRAT) &. | THYTT HigTs 303.%0 313.2% 313.2% 303.30 | 313.%3% | 363.2%
5. TE: 0.5 3.9 5.¢0 L.RS A ¢ 4o 0.43 3.33 208 e 6.RY ¢ . | T (arfies It ArSseuETRIER
¢ | R HwiFa 0. ¥ 3.80% %R L AR u.Cosk ¢6osk 0.3 3.33% 5.0%% oYk 333k C¥EE G eifeRd Tl ames) - - - - - ACEERAN
* Wi AT Ty Hiefichd $TuE = et feram Sl TR, ¢.| 3ea wfawm (et ged %.%0/- T
# STTETGTCH 9 /a1 AT et A1 S E e /vew Frmsiaa, SY Sn] S AR, T 9 AR e Jesdd HUaTd STedT 3. (afishierTor TE)
Har : 3. B ¥.% ALY 3.6% 4.0l 28.0Y 2%.3¥
) . . . . L 9. Hifirpa ¥.%% ¥Rl 3.8 2495 26.4Y %2%.33
5. feda 32, R0Ry Uht woeredt foordt @ e Raren scradifia Turh @ uwha e freputa crariem wfidgR EeET 9 Rierg Hoar sTel 3T 9 Here HeeER e a0, 203 Ush SRR i @i Al qvar seft I,

feu: At (fasfeeT srifeesiar 3fve ReaaioR RerRRATH) IS 2094 =T R 33 3790 §a8 Tid (addog 03.02.203%
A AR FRvAT MBS M 7 FSATdwRar iy frsavta wfieay FgRdie SarT o, fidie frmsfa dquf T < ie
veEdeear www.bseindia.com dseEear Sucey eR.

S e forfize R
— T He@TedT adH g HRaT
e den ] we/ -
T : g e e A @da | | RAi®: 03 hgarl, 03¢ forefter gt
fomien : Tga® 0%, 203€ ST : 0064 220¢ fomTor: gag FIRATIHIT FATerd g g3
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SR wore f3facs g DAM CAPITAL ADVISORS LIMITED
RAGTRIGA: T909200HTT 98 Coivelon ¥y ) CIN: L99999MH1993PLC071865
[ ___PUBLIC NOTICE _ | Faofigt arafea: FISTer, SIS BN, , S, §a¢-g0002. i i ildi
Nt PUBLIC NOTICE R0/ ST S IR 0 AP g9é-gooo3y Registered Office Address: PG 1 Ground Floor, Rotunda Building, Dalal Street, Fort,
otice is hereby given to the public at large that, R.02-§8§83%08, I-7m: cs@kflindia.com -
| have been instructed on behalf of My Client . Stock Exchange, Mumbai 400001 | Tel No.: 022-4202 2500
Shri Mayur B. Shah, residing at Flat No.704, | 3%.2%.3034 Teft Huetean qoia foumdt @ A el sreramuiieia ot fFreruten seare CAPITAL Website: www.damcapital.in | Email Id: compliance@damcapital.in
Veetrag-l CHSL, 60 Feet Road, Bhayander ® )
West, Thane-401101. _ ; :E el
My Client says he and his Wife Smt Meena et et DN S UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS
Mayur Shah had jointly purchased FlatNo.704, R I I TR 37Ths af
i ulig o etog| e i 0 - 39239 [ 30092 [ 39.92.28 | 39.92.24 ] 39.92.38 | 39,0924 FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
wife Smt Meena Mayur Shéh died intestate; on SFeRaRIBT SreraTaRfgre R . . . . . . i « ” .
01/06/12020 leaving befind her only legal heirs | [ Rferrree ot weem 90908 | 830004 | 9863.83 | 99333.33 | 9389¢.0% | T09402% The Unaudited Consolidated and Standalone Financial Results of DAM Capital Advisors Limited (“the Company”) along with
1) Shri Mayur Shah(Husband) 2) Shri Apurva S e 9 90 0.00 0.0 90¢ the Limited Review Report of the Statutory Auditor of the Company for the quarter and nine months ended December 31, 2025
Mayur Shah(son) 3) Shri Nikhil Mayur Shah i ¥ . R 9 ¥ 8 K . .
(son) and 4) Shri Harshil Mayur Shah(son), now mma ﬂﬂﬁ;?ﬂ Q;WW/ (dler) (@, S (“Financial Results”) have been reviewed and recommended by the Audit Committee and subsequently approved by the
all sons are transferring their mother’s share to /femen fad wreRor qrage) R QY AEIANY BERY R0 9%0.00 ; f : f . i . .
their father Shri Mayur B. Shah, by way of M s e/ () ( i Bgard of Dlrector.s atits meeting hgld on Tuesday, February 3, 2026, in terms of Regulation 33 of SEBI (Listing Obligation and
E:Iease Deed.A " oot o/ R RS e aIER) e8¢ 99¢0 | 90039 QLS 490,33 993,93 Disclosure Requirements) Regulations, 2015.
or olaims or aﬂfﬁ;‘é}”ﬂﬁ;ﬁgﬁ: mattors Wiﬁ’cﬁﬁﬂmgﬁw Gy I (Preraeiepiar The aforementioned Financial Results are available on the Stock Exchanges website viz., www.bseindia.com and
i i i ; Jdas AT/ (eT) (FRTR) NT ZoR A Lo , . . i . . . .
torin the said ab t rt
:g?;:noﬂr];nreo?s;uane;mzvyehrg\?vr;\llc::;;rrgpheerigyr o () Qv - 409,00 qasy | s 1204 www.nseindia.com and on the Company s. wet?sne viz., https://www.damcapital.in/files/investorrelation/
rgttq#i(;ed to matke samefin.;/rv1rvitir11?t znd ir} perstﬁn AT AEaS yeejy | ueesy | ueess yeery | 4eesy s Q¥ 639058016066467037_Outcome_of_Board_Meeting_Signed.pdf
;’Gblic‘;gg?g;‘tﬁirsyﬁg‘;‘ée"; tr']g belo:xzemneg It RAT (.90 / -5 The same can also be accessed by scanning the QR Code provided below:
address otherwise such claim or claims will be ::)) ® ::g g ;g : t’;: : Zz ;’ 2: 22:
considered as waived or abandoned. wifigpe : : : :
Dated: 05/02/2026 o 9. Wt (e sifecster= afve Reaaion RerRAeH) W 2094 =0T R 33 31T ¥eft aRuses gmies Tammaai /Hiowe!/ Thuedt /2095 For DAM Capital Advisors Limited
Place: Bhayander, Thane. T 04 e, 209€, 3R e TaRATIoTIg WAIGY IR SMesest FTRIah foreer forsepsfer wfoReey Fgramelies S 3. 39.92.203Y ot Hoetear geftar forame) Sdl-
Sd/- q THATABRT it Frscpufar Hquf AT Teies TardsTear WWW. bselndla com 7 gurear www.kflindia.com Jemrgear Suwey oz,
Advocate Amish .A. Meghani. PR e PR Dharmesh Mehta
Add: 404, Venkatesh Heights CHS. Ltd, Near w&/- Place: Mumbai MD & CEO
Fire Brigade, Maheshwari Bhavan Road, . !
Bha?anderWest, Thane - 401101. o g I PR BT Date: Febraury 3, 2026 DIN: 06734366
Mob.: 9221406306 / 9702288298. fTie: 0%.03.302% Feaet
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