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Dear Sirs,

Sub : Unaudited (Standalone and Consolidated) Financial Results of the Company for
the quarter and nine months ended on 31 December, 2025

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
kindly find enclosed the following :-

1) The Unaudited (Standalone and Consolidated) Financial Results of the Company for
the quarter and nine months ended on 31%' December, 2025 along with the Limited
Review Reports issued by the Statutory Auditors of the Company. The said results
were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held today i.e. 5™ February, 2026;

2) Press Release on the financial results of the Company for the quarter and nine months
ended on 31% December, 2025.

The Board meeting commenced at 2 p.m. and concluded at 3.30 p.m.

The aforesaid information is also available on the website of the Company, viz.,
https://www.bergerpaints.com/investors/download.

Thanking you.

Yours faithfully,
For BERGER PAINTS INDIA LIMITED

H Digitally signed by
Arunlto Arunito Ganguly
Date: 2026.02.05

Ganguly s300s 0530
Arunito Ganguly

Vice President & Company Secretary
Encl.: as above
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New Town, Kolkata 700156, Telephone : 91477 20400
E mail: consumerfeedback@bergerindia.com, Website : www. bergerpaints.com




Godrej Waterside, Unit No. 603

B S R & CO_ LLP 6th Floor, Tower 1, Plot No 5, Block - DP

Sector V, Salt Lake, Kolkata — 700091
Chartered Accountants Tel: +91 33 4035 4200

Fax: +91 33 4035 4295

Limited Review Report on unaudited standalone financial results of Berger Paints
India Limited for the quarter ended 31 December 2025 and year to date resuits for the
period from 01 April 2025 to 31 December 2025 pursuant to Regulation 33 of
Securities and Exchange Board of ‘India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Berger Paints India Limited

1.  We have reviewed the accompanying Statement of unaudited standalone financial results of Berger
Paints India Limited (hereinafter referred to as “the Company") for the quarter ended 31 December
2025 and year to date results for the period from 01 April 2025 to 31 December 2025 (“the
Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Registered Office:

B S R&Co (apartnership frm wilh Registration No BA81223) converledinto BSR & Co LLP (a 14\h Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Lumited Liability Partinership with LLP Registration No AAB-8181) with eitect from October 14, 2013 Center, Weslem Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
Berger Paints India Limited

5. The standalone financial results of the Company for the year ended 31 March 2025 were audited by
the predecessor auditor whose report dated 14 May 2025 had expressed an unmodified opinion. The
standalone financial resuits of the Company for the corresponding quarter ended 31 December 2024
and the corresponding period from 01 April 2024 to 31 December 2024 were reviewed by the
predecessor auditor whose report dated 11 February 2025 had expressed an unmodified opinion.

ForBSR & Co. LLP

\szgtered Accountants
Firm's Registration No.:761248W/W-100022

— Partner
Kolkata Membership No.: 055757
05 February 2026 UDIN:26055757XDMQFG3823
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BERGER PAINTS INDIA LIMITED

CIN : 151434WB1923PLC004793
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
Rs. in crores

For th
For the quarter ended For the nine months ended PE e,
ended
Sr |Paruculars 31.12.2025 30.0%.2025 -11.11‘1024 31.12.2028 31.12.2024 31.03.202%
No
UnaudRed Unaudited Unaudited Unaudited Unaudited Audited
1 |lncome
ia} Revenue from operations 259501 2,458 47 2,584 78 2,916.10 7811717 10,169.22
{b} Other income 195 72 23 47 69 04 156.27 103 76 332.23
Total Income 2.700.73 2.481.94 2,653 80 8,072.82 7.924.33 10,291.43
2 |[Expenses
(a) Cost of materials consumed 121796 1315382 1,235 80 3,867.64 4,003.93 $.252.79
(b} Purchases of stock-in-trade 24303 207G 24116 747.03 721.93 973.42
{c; (Increase)/decrease in inventories of finished gocds, stock- 57.78 (20 48§ 78 30 1Mmn 137 Zu)l {137.62)
in-tcade and work-in-progress
{4} Employee benefits expense 163.79 182 55 146 40 506.38 457.74 605.50
{#} Finance costs 1093 1381 1220 36.15 36.83 a2.86
(f) Depreciation and amortisalion expense 88.50 8592 7978 25748 237 91 317.75
(8] Other expenses 489 30 478 §7 465 61 1,385 §2 1.370.27 1.800.99
fotal expense 2,277.34 2.247.01 2.259.29 6.931.90 $.811.68 8.860.69
3 |Profit before exceptional item & tax (1-2] 423.39 214.93 394.51 1.090.92 111285 1.430.74
|
4 |Exceptlonal item {Refer Note 3] 49.99 - 86.80 |
|
5 |Profit before tax {3-4) 373.40 234.93 394.51 1,004.12 1.112.85 1,430.724
6 |Tax expense
Current tax 89 a0 5907 8713 20490 27114 35141
Deferred tan 113 30 (0 39} 130 18 66) 113 163
Total tax expense 75.03 58 68 68 43 235.74 272.27 35324
§
7 |Net Profit for the period (5-6) 298.37 176 25 | 305.08 768.38 840.58 1,077.50
8 |Othes comprehensive Incame / {loss) not to be redassified to
profit or loss in subsequent periods -
a) Re-measurement gains/{losses) on defined benehit
lobligations
105 §1.66} 200 {1.79) 081 29
B) Income tax on {3) above (0 26) 0al (0 50} 0.45 ' 10.2) 1907
Total other comprehensive Income/(loss) not to be 0.79 (1.25) 1.50 (1.34)] 0.61 0.2
teclassified to protit or lass in subsequent periods
9 [Total eomprehensive income for the perlod (7+8) 2499.16 || 175.00 302.58 767.04 84119 1,077.72
10 | P3:10-up equity share cogilal 116.6C 116.59 116 58 116.60 116,58 116.59
{f ace value of Re. 1/ each} |
oihearE
8 I AL I | 556847
12 [Earnings per share {of Re, L/« each)
(3} 8asic (amount In INR} 256° 1.51° 263° 6.59° 7.21° 9.24
t5) Oiluled [armount i 3NRY ASES L 262 6.59° 2t 32:

* Not annuahsed
See accompanying notes tothe unaudited standalone financial resuns
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Notes :

1} The above resuits have becn prepared in accordance with indian Acoount:ng Standards {'Ind AS'} notified under section 133 af the Companies Act, 2013 reac togetber with
the Companies {Indian Accounting Standards) Rules, 2015, as amended. These results, as reviewed by the Audit Committee. were approved and taken @n record by the Board
of Directors at its meeting held on fFebruary 0S, 2026. The Limited Review, as required under Regulation 33 of the SEBY {Listing Obligations and Disclosure Requirenvents)
Regulations, 2015, has been completed and the related Report does not have any impact on the above ‘Resulss and Notes' for the Quarter and Nine Months ended Oecember
31, 2025 which needs (o be explained.

IR0

2) The Company is primanly engaged in the business of ‘Paints and Caatings'. There is no separate reportable segment as per ind AS 108 - Operating Segments

3} The mxceptional itemscomprise the following:

a. Impact of notification of Labour Codes

On 21 November 2025, the Government of India notified four new Labour Codes {"Labour Codes”} consolidating twenty-nine hitherto existing ([@bour lavs. The Ministry of
Lebour & Empleyment published draft Central Rules and FAQs to enable assessment of the financial impact due to these Labour Codes. The Company has recognised and
presented the impact of increased employee benefits obligations arising from the implementatian of the tabour Codes, aggregating 1o Rs 43.99 crores, as an exceptional item
in the standalone financial results for the quarter and nine montts ended 31 Becember 2028, The Company continues to itor the devel s pertaining to enactment of
these Labour Codes and evaluate impact, if any,

b. Fire inuident at warehouse

During the quarter ended June 30, 2025, there was a fire in @ warehouse of the Company located in Barasat, West Beagal. There was ao casualty reported due to the fire. The
tinancial \mpatct of the ioss of inventory and certain fixed assets due to fire amounting to Rs.36.81 crores has been duiy recognised as “Exceptional item” in these tinancial
résults. The insurance claim for the aforesaid ioss has been fited by the company.

Place: New Delhi
Dated : February 08, 2026

By order ot the Board of Directors

NEW DELHI

BERGER PAINTS INDIA LIMITED 110020

Registered Office AbhijitRoy
Berger House, Managing Director & CEO
129 Park Street. Xolkata 700 617

DN : 03439064




Godrej Waterside, Unit No. 603

B S R & CO LLP 6th Floor, Tower 1, Plot No 5, Block - DP

Sector V, Salt Lake, Kolkata — 700091

Chartered Accountants Tel: +91 33 4035 4200

Fax: +91 33 4035 4295

Limited Review Report on unaudited consolidated financial results of Berger Paints
India Limited for the quarter ended 31 December 2025 and year to date results for the
period from 01 April 2025 to 31 December 2025 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Berger Paints India Limited

1.

4.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Berger
Paints India Limited (hereinafter referred to as "the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its joint ventures for the quarter ended 31 December 2025 and year to date
results for the period from 01 April 2025 to 31 December 2025 (“the Statement”), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “I/nterim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circularissued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the resuits of the following entities:

Parent:

Berger Paints India Limited

Subsidiaries:

SBL Specialty Coatings Private Limited

Beepee Coatings Private Limited

Berger Jenson & Nicholson (Nepal) Private Limited
Berger Hesse Wood Coatings Private Limited

STP Limited

Berger Rock Paints Private Limited

Berger Paints (Cyprus) Limited

Lusako Trading Limited

Registered Office:

835 R & Co {(apartnership S with Registration No. BA61223) converted into 8 SR & Co LLP(a 14th Fioor, Central B Wing and North C Wing, NescolT Park 4, Nesco

. {imted Liabdiy Pannesshyo with LLP Registralion No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BS R&Co. LLP

Limited Review Report (Continued)

Berger Paints India Limited

Berger Paints Overseas Limited*

Bolix S.A*

Build Trade Sp. Z 0.0.*

Bolix UKRAINE Sp. Zo.0.*

Soltherm External Insulations Limited*
Soltherm Isolations Thermique Exterieure SAS*

Surefire Management Services Limited*

Joint Ventures:

Berger Becker Coatings Private Limited

Berger Nippon Paint Automotive Coatings Private Limited

*Step-down subsidiary of Berger Paints India Limited

St

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated financial results of the Group and joint ventures for the year ended 31 March 2025
were audited by the predecessor auditor whose report dated 14 May 2025 had expressed an
unmodified opinion. The consolidated financial results of the Group and joint ventures for the
corresponding quarter ended December 2024 and the corresponding period from 01 April 2024 to 31
December 2024 were reviewed by the predecessor auditor whose report dated 11 February 2025 had
expressed an unmodified opinion.

We did not review the interim financial results of three subsidiaries and one step-down subsidiary
(including it's five subsidiaries) included in the Statement, whose interim financial results reflects total
revenues (before consolidation adjustments) of Rs. 315.51 crores and Rs. 881.98 crores, total net
profit after tax (before consolidation adjustments) of Rs. 29.14 crores and Rs. 55.01 crores and total
comprehensive income (before consolidation adjustments) of Rs. 29.14 crores and Rs 54.93 crores,
for the quarter ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025
respectively, as considered in the Statement. The Statement also include the Group’s share of net
profit after tax of Rs. 18.16 crores and Rs. 40.13 crores and total comprehensive income of Rs. 18.16
crores and Rs. 40.13 crores forthe quarter ended 31 December 2025 and for the period from 01 April
2025 to 31 December 2025 respectively as considered in the Statement, in respect of two joint
ventures, whose interim financial information have not been reviewed by us. This interim financial
information have been reviewed by other auditors whose reports have been furnished to us by the
Parent’s management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

The Statement includes the interim financial information of four subsidiaries and one step-down
subsidiary which have not been reviewed, whose interim financial information reflects total revenues
(before consolidation adjustments) of Rs. 19.96 crores and Rs. 60.88 crores, total net profit after tax
(before consolidation adjustments) of Rs. 1.86 crores and Rs. 1.53 crores and total comprehensive
income (before consolidation adjustments) of Rs. 1.86 crores and Rs 1.53 crores, for the quarter
ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025 respectively,
as considered in the Statement. According to the information and explanations given to us by the

_Parent's management, these interim financial information are not material to the Group.

Page 2 of 3



BS R &Co.LLP

Limited Review Report (Continued)
Berger Paints India Limited

Our conclusion is not modified in respect of this matter.
ForBSR & Co. LLP

Chanered Accountants
Firm's Reglstratton 0\01248W/W-1 00022

Jayanta hukhe d?{
/i7 artner

Kolkata embershlp No.: 0565757
05 February 2026 UDIN: 26055757MTWDKR9007
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BERGER PAINTS INDIA LIMITED
CiN : L51434W81323PLC004753

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
Rs. In crores

For the year

|
For theguarter ended For thenine months ended
ended

Se o | Particulars

31.32.2025 30.09.2025 | 31.12.2024 | 31.12.2025 31.12.2024 | 31.03.2025
! |
|
Unaudited I Unaudited | Unaudited | Unaudited Unaudited | Audited
| 1 |Income | | | |
(a) Revenue from operations 2,983 97 2,827 49 I 2,975.06 | 9,012 22 | 8,840 58 | 11,544.71
(&) Otherincome {Refer Note-3) 3053 2600 | 20.24 84.99 I 71.67 9178
Total income 3,014.50 2,853.49 | 2,995.30 | 3.097.21 | 8,918.35 |  11,639.49
2 [Experses | | |
ia} Costofmaterialks consumed 1369 72 1,481.89 1,405.95 4,339.30 4,481.47 5,874 68
{2} Purchases of stock in-trade 25847 254.89 249.00 780 83 773.78 1,021.65
I[cl (Inctzase)/f!ecrease in Inventories of finished goods, stock-in-trade 7116 (24.38} 81.92 106.45 1a2.39) (134.41)
and work-in-progress
(d) Employee benetits expense 22761 24544 199 83 69041 613.18 814.70 |
l(v; Finance cosk 14 10 1739 15.99 45.97 48.17 63.27 [
| {f} Depreciation and amortisation expense 10002 97.05 8881 291.05 265 00 354.19 |
lig} Otherexpenses | 535 04 577 20 566.63 1,743 63 1,586.32 211199
otal expenses | 2,627.12 2,589.68 2,608.13 7,997.61 7,725.53 10,106.08
3 profit before share of jolnt ventures and tax (1.2) 387 38 26381 38717 1,099.60 1,192.82 1.535.41
4 Share of profit of joint ventures, net of tax 18.16 | 10.80 724 40.13 25.72 35.06
]
| S Profitbefore exceptional tem and tax (3+4} 405.54 | 274.61 334.41 1,139.23 | 1,218.54 | 1,568.47
6  Exceptional item (Refer Note-4) 53.31 ; 90.12
7 | Profit before tan (5-6) 35223 27461 | 3%4.41 | 1,049.61 1,21854 | 1,568.47
| 8 | Tax Expense | |
Currens tax 94 26 64.56 94.54 261 41 | 292.21 3386.88
Drferced tax | 1£338i 367 | 3.90 4 521 643 1.2
‘Total tax expeonse | 80.88 68.23 | 9844 | 256.84 | 298.64 385.66
[ 4
9 | KetProfitfor the perfod (7-8) 27135 206.38 | 29597 | 97 919.90 1.182.81
| | |
Qther comprehenstve income not to be reclassified to profit or lassin 1
10 |subasquent peflods-
3j Re-measurement losses on defined benefit obligations 119 (1.76y 203 (2 o1} 0.74 09N
5} Income tax relating ta items not to be rectassified to profit or loss in -
subsequent periods 1029} 0a3 (0.51) 0s1 {018) 0.22
2) Share of Other comprehcnsive incorme in Joint Ventures (net of tas)* |
000 0.00 {0.25) | 0.00 (® 25) {0.03)
Other comprehensive income to be redassitled to prolit or loss in |
u subsequent periods
Ex¢danga differences on translation of foreign operations 1018 26.61 | 1053 | 5713 $38 | {2 51)
o - — =
| Total other comprehensive income/(toss) (L0+11) | 11.08 25.28 | 11.80 | 55.63 569 | B_,ﬂi
| 13 | Totl comprehensive Income for the pertod (9+12) 282.43 231.66 300.77 W.GDI 925.59 | 1,179.48 |
—_— a
14 Profit for the perlod attributable to:
Dwners of the Company 27116 206.29 29513 732408 918 35 1,180.40 |
‘Nom-conisofing interest 0.17 0.09 03: | 067 | 155 241 %
27133 | ___206.38 295.97 732.75 | 919.90 1,132.81
15 Dtbercomprehansive income/(loss) tor the periad attributable to .=
|
“nwners of lh.c Cfamp.mv. 11.09 2529 | 1180 | S5 65 | 5.69 (331)
-Non-controlling interest | 0.01 {0.81} {0.00! (O.'JU?: 1(.00) 10.92)
11.10 25.28 11.80 | 55.65 5.69 (3.33}
T 1 =
16 Yotal comprehensive Income for the period attributable to | i
~QOwness of the Cémpiny 282 25 23158 | 306.93 82773 924.04 1.177 09
-Nen.zontrolhng interest 0:3; 0.08 0.84 067 155 239
282.43 231.66 307.77 | 848,40 925.59 | 1,179.48
1
| 17 [Puid-up equity shurt coptal 116.60 116.59 | 116.58 | 13660 116.58 11659 |
(Face value of Re. /- cach) |
18 [Other EQuily 6.037 51
19 |Earnirgs Per Share (of Re 1/- each) |
:h) Basic (amount In INR)' 2.338 50iR 2.538 0.7 | 7bum 10.23
1ib) Dduted tamount in iNR§ 2338 138 2538 6758 7884 | 012 |

£ Notannualised
* Figures marked with (*) are betow the rounding off norm adopied by the Group.
See accompanying notes Lo the unaudited consolidated financiai resuits
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Notes ¢

1) The above results have been preparcd in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of the CompaniesAct, 2013 read together
with the Companies {Ind@n Accounting Standards) Rules, 2015, 3s amended. These results, 3s reviewed by the Audit Committee, were approved and taken on record by the
Board of Directors at iw meeting held on February 05, 2026. The Umited Review, as requirgd under Regulation 33 of thie SEBI (Usting Obligations and Disdosure
Requirements) Regulations, 2015, has been compieted and the related Report does not have any impact on the above ‘Results and Notes' for the Quarter and Nine months
ended December 31, 1025 whichnecds to be explalned.

2) The Group Is primarllyengaged In the busthess of 'Paints and Coatings'. There are no separate repartable segment as per Ind AS 108- Operating Segments.

3) In Aprl) 2024, Bolix SA. a step-down subsidlary of the Parent Company had invested an adaltional sum of Rs. 8.62 crores in its joint venture Surefire M.

Services Umited (SMS1) to acquire the balance 25% stake, thereby converting t into a 100% wholly owned subsidiary Accordingly, on April 23, 2024, Bolix 5 A remeaswred its
previously held equity intecest in SMSL at fair value and had recognised the resulting gain amounting to Rs. 13.38 civrxs durnig the quarter ended June 30, 2024 and year
ended March 31, 2025. Accordingly, the identifiable assets acquired and liabilities assumed were recognised at their respective air vakigs a3 at the acquisition date with a
resultant goodwillamounting to Rs. 22.21 crores.

4) The exceptional items comprise the following:

a. Impact of notification of Labour Codes

On 21 November 2025, the Government of India not/fied the provisions of the four new Labour Codes {“Lbour Codes*) consalidating twenty-nine hitherto existing labour
{aws. The Ministry of Labour & Employment published draft Central Rules and FAQS to enable assessment of the financial impact due to Labour Codes. The Group has
recognised and presented the impact of Increased employee benetits obiigatlons arfsing from the implementation of the Labour Codes, aggregating to Rs 53.31 crores as an
exceptional item in the Consolidated financial results for the quarter and nine months ended 31 December 2025. The Group continues to monitor the developments
pertaining to enactment of these Labour Cudes and evalyate impact, if any,

b. flre Inddent at warehouse

During the quarter ended June 30, 2025, there was a fire in a warehouse of the Hoikding Company located in Barasat, wWest Bengal. There was no casualty reported due to the
fire. The finandal Impact of the loss of Inventory and certain fixed assets due to fine amounting to Rs.36.81 crores has been duly recognised as “Exceptional item” in these
finanaal results. The insurance daim for the aforesaid loss has been filed by the Holding company.

By Order of the Board of Directors

HAndass
o8

et Roy
Managing Uirecre: & CEO
DIN - 03439064

Place: New Delhl
Dated : february 0S, 2026

NEW DELHI
110020

BEAGER PAINTS INDIA UMNED
Registered Office

Berger House,

129Park Street, Koliata 700017
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Press Release — Q3 Results BERGER PAINTS INDIA LIMITED

Financial Results for the quarter ended 31% December, 2025

Highlights of the Consolidated Results:

Revenue from Operations for the quarter ended 31% December, 2025 was Rs. 2,984.0
crores as against Rs. 2,975.1 crores in the corresponding quarter of the last year,
representing an increase of 0.3%.

EBITDA (excluding Other Income) for the quarter ended 31%" December, 2025 was
Rs. 471.0 crores against Rs. 471.7 crores in the corresponding quarter of the last year,
representing a decline of 0.2%.

Net Profit for the quarter ended 31% December, 2025 was Rs. 271.3 crores as against
Rs. 296.0 crores in the corresponding quarter of the last year, representing a decline of 8.3%.

Hig¢hlig hts of the Standalone Results:

a.

Revenue from Operations for the quarter ended 31° December, 2025 was Rs. 2,595.0
crores as against Rs. 2,584.8 crores in the corresponding quarter of the last year,
representing an increase of 0.4%.

EBITDA (excluding Other Income) for the quarter ended 31 December, 2025 was
Rs. 417.2 crores against Rs. 417.5 crores in the corresponding quarter of the last year,
representing a decline of 0.1%.

Net Profit for the quarter ended 31" December, 2025 was Rs. 298.4 crores as against
Rs. 306.1 crores in the corresponding quarter of the last year, representing a decline of 2.5%.

Financial Results for the nine months ended 31% December, 2025

Highlig hts of the Consolidated Results:

Revenue from Operations for the nine months ended 31% December, 2025 was Rs.
9,012.2 crores as against Rs. 8,840.7 crores in the corresponding period of the last year,
representing an increase of 1.9%.

EBITDA (excluding Other Income) for the nine months ended 31% December, 2025 was
Rs. 1,351.6 crores as against Rs. 1,428.3 crores in the corresponding period of the last year,
representing a decline of 5.4%.

Net Profit for the nine months ended 31% December, 2025 wasRs. 792.8 crores as against
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Rs. 919.9 crores in the corresponding period of the last year, representing a decline of

13.8%.

Highlights of the Standalone Results:

a. Revenue from Operations for the nine months ended 31 December, 2025 was Rs.
7,916.1 crores as against Rs. 7,821.8 crores in the corresponding period of the last year,
representing an increase of 1.2%.

b. EBITDA (excluding Other Income) for the nine months ended 318 December, 2025 was
Rs.1,227.8 crores as against Rs. 1,284.6 crores in the corresponding period of the last year,
representing a decline of 4.4%.

c. NetProfit for the nine months ended 31° December, 2025 was Rs. 768.4 crores as against
Rs. 840.6 crores in the corresponding period of the last year, representing a decline of 8.6%.

03-FY26 Performance Highlights

High standalone volume growth of 8.5% in the quarter.

Highest Gross Margin in the past 15 quarters. EBIDTA margin within the guidance range.

Progressive improvement in demand conditions and growth month on month in Q3.

“The extended monsoons into October and the shortened festive season led to a negative October,
after which we saw progressive demand improvement over the rest of the quarter, enabling
achievement of good volume growth of 8.5% for the quarter.

We also saw our gross margins improving o reach the highest levels for the past 15 quarters,
enabling delivery of EBIDTA within the guidance range. EBIDTA % remained impacted by negative
scale effect and continued investments in brand building. We expect to see improvements coalesce
over the coming months.

We continued to register healthy and robust growth in our key focus segments of waterproofing,
construction chemicals and wood coatings. The efforts in network expansion and urban initiative are
delivering positive upticks month on month making us hopeful of improved results going forward.

The automotive coatings performance continued to be good registering mid-single digit growth while
protective coatings and general industrial coatings also registered positive growth.

BJN Nepal results, while positive, continue to be impacted by the disturbed political scenario. STP
Limited was impacted by a temporary shutdown at Jamshedpur; operations have now normalized.
SBL Specialty Coatings Private Limited’s (SBL) revenue was impacted by slowdown in the fan
industry and lower export demand. Profit at SBL was adversely impacted by a one-off expense due
1o the commissioning of its new factory near Chandigarh. Our JV's namely BNPA and Berger Becker
recorded robust double-digit growth in both topline and bottom-line.

Forex volatility and geopolitical uncertainty continue (o pose near-term margin risks.
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The gradual improvement in domestic demand indicators across segments and sequential monthly

uptick in demand are positive indicators going forward. Results in the months ahead are expected to
reflect these improvements.

At Berger Paints our efforts will remain on network expansion, innovation and brand building to
build increasing value for our investors and stakeholders. We are happy to report ESG excellence at
Berger Paints where we were awarded a score of 64 across ESG parameters by NSE placing us
ahead of our industry peers reflecting our people-first practices, disciplined governance and
responsible operations.” said Ablijit Roy, Managing Birector & CEO of Berger Paints India
Limited.

About Berger Paints India Limited :

Berger Paints is among India’s leading paint, coatings and waterproofing companies and ranked among the
top 15 coating companies globally and operates across India, Nepal & Europe either directly or through its
subsidiary companies.

Berger Paints is well recognized in India for its innovations in products and services which has helped reshape
the industry over the course of the past few decades. These include the popularization of the tinting systems
which redefined the Indian Paint market, launch of products like Easy Clean and WeatherCoat Anti-Dustt, the
introduction of the iTrain centres for training on paints, coatings, waterproofing and associated processes.
Berger’s innovations extends to being the first to introduce the concept of automated painting tools under
“Express Painting” services as an enhanced customer painting service in India and we continue to lead the
way in this segment in India.

Berger Paints also continues to maintain a leadership position in India in the protective coatings & general
industries coatings segment. This is an area of sustained leadership over the past few decades.

Bolix, our subsidiary in Poland & step down subsidiary in the UK is a leading player in ETICS segment which
contributes significantly to the energy savings initiatives in the EU.
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