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Dear Sirs, 

Sub :   Unaudited (Standalone and Consolidated) Financial Results of the Company for 
the quarter and nine months ended on 31st December, 2025 

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
kindly find enclosed the following :- 

1) The Unaudited (Standalone and Consolidated) Financial Results of the Company for
the quarter and nine months ended on 31st December, 2025 along with the Limited
Review Reports issued by the Statutory Auditors of the Company. The said results
were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held today i.e. 5th February, 2026;

2) Press Release on the financial results of the Company for the quarter and nine months
ended on 31st December, 2025.

The Board meeting commenced at 2 p.m. and concluded at 3.30 p.m. 

The aforesaid information is also available on the website of the Company, viz., 
https://www.bergerpaints.com/investors/download. 

 Thanking you. 

Yours faithfully, 
For BERGER PAINTS INDIA LIMITED 

Arunito Ganguly 
Vice President & Company Secretary 

Encl.: as above 



BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Limited Review Report on unaudited standalone financial results of Berger Paints 
India Limited for the quarter ended 31 December 2025 and year to date results for the 
period from 01 April 2025 to 31 December 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of • India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Berger Paints India Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Berger 

Paints India Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 
2025 and year to date results for the period from 01 April 2025 to 31 December 2025 ("the 
Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

BS R & Co (a partnership firm wi\1'1 Registration No 8A61223) convened into 8 SR & Co LLP (a 
Limited Liabllity Pannership with LLP Registration No AAB·8181) with ettcct trom Octot>or 14, 2013 

Registered Office: 

141h Floor, Central B Wing and North C Wng, Nesco IT Park 4. Nesco 
Center, Wes1em Express Highway, Go1egaon (East), MumDai. 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Berger Paints India Limited 

5. The standalone financial results of the Company for the year ended 31 March 2025 were audited by 
the predecessor auditor whose report dated 14 May 2025 had expressed an unmodified opinion. The 
standalone financial results of the Company for the corresponding quarter ended 31 December 2024 
and the corresponding period from 01 April 2024 to 31 December 2024 were reviewed by the 
predecessor auditor whose report dated 11 February 2025 had expressed an unmodified opinion. 

Kolkata 
05 February 2026 

For 8 S R & Co. LLP 

�hartered Accountants 
Firm's Registration No�1248WM/-100022 

Membership No.: 055757 
UDIN:26055757XDMQFG3829 
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BERGER PAINTS INOIA LIMITED 

CIN: l51434WB1923PLC004793 

STATEMENT OF UNA.UOITEO STANOAlONE FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED DECEMBER 31, 202S 

For the quaner ended 

Sr f',1rtlu,t.1rs 31.ll.201i 30.09.20H 31.12.2024 
No 

uo�udlled Unaudited Ul\audtted 

1 Inc.om., 
fa) Rev�nue from operations 2.595 01 2,45B 47 2,'>84 76 
(b) Other income 1osn 23 47 69 04 
ToWI lncom, 2.700.73 VSl.9< 2,653.BO 

2 Expenses 
(a) Cost or miterials consumed 1217% 1.Jts az 1,235 60 
(bl Purchase!. of stock-in-trade 209 Ol 240 70 241 16 

(,; (lncrease)/dl'crease In Inventories ot finished goods, stock- 57.78 PO <6) 78 lO 
in-trade .tnct work-in-progn!Si 

(d} Employe-e benefits �•pem.e 163.79 182 55 l46 40 
le} fln�nce costs 10 98 1381 12 24 

(f) Ocprecialion and amortisalion expense 88.SO 85 92 7918 
Is) Other exoe,n:ses 489 30 478 67 465 61 
Tot�,I UpterlW: 2,277.34 2,147.01 l.1.59.1.9 

3 Profit bdore e.AceptJonal Item & tu (1·21 •13.39 U4.9) 394.Sl 

4 bceptlonal Item {Refer Note 31 49.� 

s Profit bofore ta• (3-4) 373.40 234.93 394.51 

6 Tax ell'J)ens.e 
ut,r,m ,.-� 89 40 5907 87 13 
ocrcrr�ta... f1-tJill 10 l9i l 30 
Tot.>I tu: ex,pense 15,03 58.68 88.43 

7 Nel Profit for the �r1od (5-6J 298.37 176.2.S '306.08 

8 Othe,·comprehendve lnc,ame / (lou) not to be �cJ.usmed to 
profit or losJ in subsequenc periods -
a) Re•m�asurement gains/(losses) on defined ben�fn 
obligations 

1 OS {U,GJ l 00 
bl lncomf! tax on (a) above (OJ&J 0 41 (DS01 
Tot.ii ottlu comprehensive lncome/(loss) not to be 0.79 11.1.s1 I.SO 
tecJu1,rOcd to prottl or toss In ,ubuqtH!nt ptriods 

9 Total c.omprel'M!nslw /nc.ome for the pe,lod (7+8) 199.16 ns.oo 307.58 

10 P.;ild-upcq..._iy )har<! c.1,:1l:>I 116.60 116.59 11658 
(face value of Re. l/• t<lcn) 

ll OlnQr Cqt,.111;',' 

u Earnings per share (of Re. !/� each) 
(a) B.isic (.amount In /NR) 2 56' 1 >1 • 2 63' 

!tb) 0,fvted tamount in INRl J se• l.it• H2' 
•NotaMu.1h� 
See accompanying notes to the unaudited standalone financial resuns 

. . 

For the nlnt months ended For tt,� year 
ended 

Jl.12.ZOZS Jl.l2.2024 31.0l.20H 

Unaudited Unaudited Audited 

?,916.10 1,s21 n 10.169.22 
ISS.71 10176 .in .. n 

8,072.82 7.924.53 10,29l.43 

3,867.64 4.003.98 5.252.79 
747.01 7'-1.93 973.42 

lll.72 (3"12•1 1137.61) 

506.38 457.74 60S.SO 

36.15 36.ol 47.86 

257.48 2J7 91 317.75 
l,>SS.Sl 1.370.77 l.SCXJ.99 

6.S31.90 S,81J.68 8.860,69 

1.0,io,n 1,Hl..85 l.•J0.74 

86.80 

1,004.U 1,111..8� J '!30,)4 

244 40 271 14 3S1 41 

ta G&J l,l) Hl 
2.35.74 27L17 351,24 

)68.38 840.56 J,OrJ.$0 

11.791 081 0 2.9 

0.45 10,)Q) {0.011 
{l.�I 0.61 O.ll 

767.04 8•1.19 l,On.72 

116.60 116,'>l! 116.59 

S.564.<7 

6.59" 7.21' 9.24 
6.,'J· 1.it· <;.2< 



Note• : 

1) rhe abowe rt'\ults have be<!n prepared In atcordance w,th Indian Accounting Standards. find AS'I notif1e-d under Set.,'tion 13:3 of the Companies Act., 2013 r�acs te>eethcr with 
the Compani<'S (Indian Accounting Standard•) Rules, 2015, as amended. These results, as ri,vlewcd by the Audit Commi\lcc, w,,re approved and taken on record by the Board 
of Directors 1t Its mttti"ll htld on fet>ruary 05, 2026. The Um- Re,lew, as reqcimf under Regulation 33 of the SEBI (Listiog Obligation, and Olsclosur• Requfrementsl 
Rqulations. 2015, has btN!n completed and the relate.d Report does not have any impact on the above tResutu and Notes' for th� Qi.iil"er arad Nine Months endt.'<i Oecember 
31, 2025 which needs to be expl•inod. 

'21 1hc Company i1, primarily en&(lge-d in lhe busine.u of tPainls and Coatings'. There is no separnte reportable segment as per Ind AS 108 -Optrating Segments 

3) The nceptlonal �•ms comprise 1he lollowln1: 

a. Impact of notifation or l..lbour Code, 
On Zl November 2025, th• Govtmmtnt of India notified four new Labour Codes (•Labour Codu•j <on><>lidatlnc twenty-nine hitherto e>l>tlng l�tx>ur , • .,,. The Mlnlstrv of 
Labour & Employment published dr•ft untr;,i Rvk>s and FAQs to enable »sessment o! the fln•nclol impact due to the>e L�bour Codes. Th• Company hos recogni>od •nd 
presented the Imp.act of increaS-4:d �mptoyee benefits obl)&ation.s �ising from t� implemont.rtion of the labour Codes,. aggree:atin1 to R5 .419.99 crores, as an �ceptional Item 
in the stondalone financial results for lhe quarter .and nine mot1ths: ended 31 December 202S, The Compaoy continues to monitor the developments pertaif'ling to enactment of 
these Labour Codes and evaluate impact, if any. 

b, Fire tocldcnt il1 warehouse 
Curing the qu3rtt:r ended June 30. 2C2S. there w�s a Ort in .a Wirehouse of the Compal"ly located in BaraMll, West Bengal. There was no casualty reported dt.1e to the n,e. The­
tlnanclal lm�t of the loss of Inventory and urtaln fixed asset< due ta fire amounting to Rs.36.Sl crares has been duiy recognised as "ExceptJanal item" In thesl! flnanclal 
ruulu. 'The fosur1nce daim for the •foresald lou has be:en filt!d by tht! ccmpitny. 

PLI�; New Delhi 
Dated : F<tbruary 05, 2026 

BERGER PAINTS INOtA LIMITED 
Registered Office 
Be.rger HouH-. 
129 Park 5trttt, Kolkat• 700 017 

Bv order of the Boatd of Dire-ct.ots 

. . . rr 
AbhijitRoy 

Director & C.fO 
OIN : 0343� 



BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1 ,  Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Limited Review Report on unaudited consolidated financial results of Berger Paints 
India Limited for the quarter ended 31 December 2025 and year to date results for the 
period from 01 April 2025 to 31 December 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requi rements) Regulations, 201 5, as amended 

To the Board of Directors of Berger Paints India Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Berger 

Paints India Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its joint ventures for the quarter ended 31 December 2025 and year to date 
results for the period from 01 April 2025 to 31 December 2025 ("the Statement"), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4 .  The Statement includes the results of the following entities: 
Parent: 

Berger Paints India Limited 
Subs idiaries: 

SBL Specialty Coatings Private Limited 

Beepee Coatings Private Limited 

Berger Jenson & Nicholson (Nepal) Private Limited 

Berger Hesse Wood Coatings Private Limited 

STP Limited 

Berger Rock Paints Private Limited 

Berger Paints (Cyprus) Limited 

Lusako Trading Limited 

8 S R .!. Co (a parU1.t..-r�1p firm with Registration No. 8A61223) converted inlo 8 S R & Co LLP (a 
lJm,t.od UarJi:kty PaJU�!ih.m ..-.,tn LLP Registralton No. AAB-8181) with effect from Oc1obe, 14, 2013 

Registered Office: 

14th Flo0<, Centtal 8 IMng and North C Wng, Nesco IT Park 4, Nesco 
Center, Western E)!press Highway, Goregaon (East), MumDai - 400063 
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B S  R & Co. LLP 

Berger Paints Overseas Limited* 

Bolix S.A* 

Build Trade Sp. Z o.o.* 

Bolix UKRAINE Sp. Z o.o.* 

Soltherm External Insulations Limited* 

Soltherm Isolations Thermique Exterieure SAS* 

Surefire Management Services Limited* 

Joint Ventures: 

Berger Becker Coatings Private Limited 

Lim ited Review Report (Continued) 

Berger Paints India Limited 

Berger Nippon Paint Automotive Coatings Private Limited 

*Step-down subsidiary of Berger Paints India Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated financial results of the Group and joint ventures for the year ended 31 March 2025 
were audited by the predecessor auditor whose report dated 14 May 2025 had expressed an 
unmodified opinion. The consolidated financial results of the Group and joint ventures for the 
corresponding quarter ended December 2024 and the corresponding period from 01 April 2024 to 31 
December 2024 were reviewed by the predecessor auditor whose report dated 1 1  February 2025 had 
expressed an unmodified opinion. 

7. We did not review the interim financial results of three subsidiaries and one step-down subsidiary 
(including it's five subsidiaries) included in the Statement, whose interim financial results reflects total 
revenues (before consolidation adjustments) of Rs. 315.51 crores and Rs. 881.98 crores, total net 
profit after tax (before consolidation adjustments) of Rs. 29.14 crores and Rs. 55.01 crores and total 
comprehensive income (before consolidation adjustments) of Rs. 29.14 crores and Rs 54.93 crores, 
for the quarter ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025 
respectively, as considered in the Statement. The Statement also include the Group's share of net 
profit after tax of Rs. 1 8.16 crores and Rs. 40.13 crores and total comprehensive income of Rs. 1 8.16 
crores and Rs. 40.13 crores for the quarter ended 31 December 2025 and for the period from 01 April 
2025 to 31 December 2025 respectively as considered in the Statement, in respect of two joint 
ventures, whose interim financial information have not been reviewed by us. This interim financial 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Parent's management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

8.  The Statement includes the interim financial information of four subsidiaries and one step-down 
subsidiary which have not been reviewed, whose interim financial information reflects total revenues 
(before consolidation adjustments) of Rs. 19.96 crores and Rs. 60.88 crores, total net profit after tax 
(before consolidation adjustments) of Rs. 1.86 crores and Rs. 1 .53 crores and total comprehensive 
income (before consolidation adjustments) of Rs. 1 .86 crores and Rs 1 .53 crores, for the quarter 

"' 0� · ended 31 December 2025 and for the period from 01 April 2025 to 31 December 2025 respectively, 

�

\, , as considered in the Statement. According to the Information and explanations given to us by the 
Q:J 'Parent's management, these interim financial information are not material to the Group. 
{. re,. ... · 

9 Page 2 of 3 
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B S  R & Co. LLP 

Limited Review Report (Continued) 

Berger Paints India Limited 

Our conclusion is not modified in respect of this matter. 

Kolkata 
05 February 2026 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registratio��Q1-248W/W-1 00022 

Jayanta M�� 
� .. �artner 

�embership No.: 055757 
UDIN:26055757MTWDKR9007 
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BERGER PAINTS INDIA LIMITED 

CIN : L51434WB1923PLC004793 

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT ANO lOSS FOR THE QUARTER ANO NINE MONTHS ENDED DECEMBER 31, 2025 

For the quarter ended 

Sr No P{lrtlt\ilari 
ll.12.z02s 

Utuudlted 

I lncomie 
(a) Revenue from operations 2,983 97 
lb) Otner income (Reftir Note--3) 30.53 
Toul inwme 3,014.50 

2 hp�A)i!S 

{iJ} Cnst of mJterlak- coruumed 1..369 72 
{b\ Purchas.es of stock in-trad<! 258 47 
l<I (lncrei1s.e)/dccreiJSe in lnvcntori�s of finished goods, stock-in-trade 71 16 

and work-in-progreu 
Id) Emptoyre beoe.tits ""�nse 227 61 
(iJ Finance c.ost5 1• 10 
If) 0epn!c.iation and .:,muni�ation l!.llpensc 100 02 
ts;) Olh�r c,:pen�s 536 04 
T oteJ expenses 2,627.12 

3 P,oflt �fore s.hare of Joint v-entures ind tu (l•Z) J87. 38 
4 Shtln! of profit of joint vrntures, net of ta• 18.16 

5 Pn,fit befott uceptional item and tu 13+4J 405.54 

6 U.ceptional Item (Refer Nott!•4) n.H 

7 Proffl before ta• (H) 352.23 

8 'fax Experue 
Ctirrtn: tax 94 26 
Ocftrrto ta� I l l  .3Si 
'Tot.JI t>w UpeflU! 80.118 

9 ll<l Prollt for lhe period (7-8) 27U5 

Otf\er rompnhcnstve Income not to b• red.ustffed to pront or loss In 
10 )ub�q1.1N1t perk,ds. 

J) Re•mea$ur!!incnt loues on defined beni:flt obligations I 19 

i>} Income ta11 reloning lo items not to be re-clds�if,ed to profit or Ion in 
1on1 S\lb:.equent periods 

c) Shart' of Other comprehensive income in Joint Vcnl\.lrcs (net of t.1.c)"' 
0 00  

Ottw» COfflpn!heMNe lnCOff'M! to b• redauified lo profit or loss in 
11 \l,lbS.QUiUlt per\odl. 

�c.h:Jr'\g� differences on translation of forelin Ot)erations 10 ta 
u Tot:,I other comprehensive incomc/(loH) (tO+UJ 11.08 

u Total c:ompn:henslve Income for the pe'1od ,,..u) 282.43 

14 P,ont tor the pcr1od attrtbutable to: 

..Owne.r1 of the Compc1ny 271.16 
•Non;-.tonvoR1ni interesl 0.17 

271.33 
15 0th�, '°4"npreh•n5Ne inc.ome/(loss) for the period attrib\.ltable to I -{)\i�rt of the Company 11.09 

•Nan•c.ontrolting inten�'St• 0.01 
11.10 

16 Tot.11 comprehenst\te rn,om� for the period attributable to 
-.Own,e,1. of the Company 282 ZS 
•Non..ron�oll1n11 interest o 1a. 

282.43 

17 P.iid·up equity �h�J\.' ,.1pit.tl ll6.60 
tFacc value or Ac. 1/· each) 

11! O1her Equily 
19 hmlni� Per Share (of Re 1/· each) 

f-1) Basic (amoont In INRI ,l.)jD 
lb) Diluted (.:Jmo\.nt m iNRJ 2, 33• 

# Not ainnualiscd 
" Figures tNrke<S with (•J a,e below the ro�.md1ng off norm adopled bv the Group. 
SM accomp.1nying note!> 10 the oniudlted consolidated financial results 

-

., f 
l'v 

. .. 
. �· /" 
_ .... 

J0.09.202S 31.12.2024 

Unaudited Un1udttcd 

2,827 49 2,975.06 
26 00 20.24 

2.ASl.49 2,99S.30 

1,481.89 1.405.95 
254.� 249.00 

(84,381 81.92 

24S.44 199 83 
17 39 l.5.99 
97.05 88 81 

577. •0 566.63 
2,s89.68 2,608.U 

263..81 387.17 
ID.SO 7,24 

274.61 3!J<l.41 

Z74.61 394.41 

64.56 94.54 
3.67 l.90 

68.23 98.44 

206.38 2Jl5.97 

1 1 .761 Z 03 

0 43 (0.51) 

0.00 (0.251 

26.61 10.53 

25.28 lt.80 

231.66 101.n 

206.29 ]95 U 
0.09 o,s, 

206.38 235.97 

25.29 1180 
(0.01! (0..,()) 
25.li 11.80 

231 58 3
06

.9
3 I 0.08 0.84 

231.66 307.n 

116.59 116.58 

! , ,,, l.::i�II 

l 11• 2.53" 

Fo, thQ nine tnonths ended 

31,12.202S 31.12.2024 

Unaudited Unaudited 

9,012 22 8,840 68 

8-4.99 77.67 

9,097.21 8,918.lS 

4,339.30 4,4111.47 
780 53 nl.78 

106.45 142.391 

690 41 613.18 
4S.97 48.17 

291.05 265.00 
1,7<3 GO l,S6f.,JZ 
7,997.61 7,725.53 
1,099.60 1,192.82 

40.13 ZS.72 

1,139.73 1,218.54 

9(). 12 
. 

1,049.61 1,218.54 

261 41 292.21 
{4 S7I f;,,3 

256.114 2911.64 

7'32.n 919.90 

(l OIi 0.74 

0 51 10 18) 

0.00 (0 :!5) 

57 13 S 38 

55.6.3 5.69 

1148.40 I 925.59 

191 oa 918 35 
0 67 I.S'S 

7'J2.15 919.90 

55 65 5.69 j 
(0.001 ;a,ooi 
'"'5.65 S.69 

114-, 73 924.04 
0 67 1 55 

1148.40 925.59 

IJ•.'-l 116.58 

ll.7.!kf 7 011 If 

6.7il' 7 88• 

Rs. In uor�1 
For the year 

ended 

31.03,ZOZS 

Audttod 

1 1,544.71 
94 78 

IJ,6.39.49 

5,874 69 
1,021.65 

1>34.41) 

814.70 
63.27 

354.19 
2,l l  1 9� 

10,106.08 
1.5ll.<1 

35.06 

l.568A7 

. 

1,568.47 

386.88 
(U�l 

385.66 

1,182.81 

(0 91) 

0.22 

(0,01I 

(2 51) 

(3.33) 

1,179.48 

1,180.40 
2 41 ' 

1,182.81 

(3 311 
10.02) 
(3.H) 

1,177 09 
2 39 

1,179.48 

ll&.59 

6,037 51 

10,13 

10 12 



Notes : 
1) The above resutu havt:! been p,cparcd 1n accordance with Indian Accounting Standards ('Ind AS') notified under sect.ion lll of tM Companies Act. 2013 read 101cthl'f" 
with lhe Companies ilndian Account1n1 Standards) Rul�. 2015, ,u amended. These results. as reviewed b',' the Audit Committee, were approved .11nd taken on record by the 
Board of Dlrecmr> at Its m""tl"C held on February 05, 2026. The Umited Review, as required under Regulation 33 of tile 5E81 lllitlng Obticatlons and Disclosure 
Requirements) Regulations, 2015, hu been cc,mpleted and the related Report doe.s not ha� any impact en tt,e abo� 'Resuhs and Notes' for the Quo1rter and Nine months 
ended Oeo:mber 31, 2025 which needs to be explained. 

2) The Group Is prtmarltv enaaaed In the buslneu of 'Paints and Coatings'. There are no sep,a,rate reportabfe stCmeot as per Ind AS 108- Opera tine Segments. 

3) In Aprll 2024, Bolfx S.A. a step-down sub:iidli1ry of the Parent Compinv had ln111es1ed an .tddltlonil sum of l\s. 8.62 crores in ,ts Joint venture c:0mpanv Surefire- Management 
Services Um,lted (SMSlJ to acquire the �linc.e 25" staU, thereby c.onvertin1 rt Into a l� whoOy owned subSidl.ary Accordlngty, on April 23. 2024, Bolli S A  remu.sured its 
previously held equity lnterest ln SMSL at fair value and had recognised the resulting gain 11mo1S1tlng to R.s. U.3a a:01�� duririt. th,: qu-,rtcr t,,dt'd June 301 2024 and year 
ended March 31. 202S. Accordingty, the Identifiable as.seu acquired �fld li.milltlcs assumed wer� recoanised at ,net, ,c.r.?C<rivc f.Jl'f Vik.its ,u 11r th� Kqulsltion date with a 
resultant g<>O<.t-...ill amountini to Rs. 22.21 crore1. 

4) The uc:eptional items comprise the fotlowina: 

•· Imp.act of not:Hkatlon of Lilbour COdes 
On 21 November 2025, the Government or lndfa notified the provlstons of the four new Libour Codu ("'L.Jbour Codes"') consoMdatlng twenty-nine hitherto •dstlng libour 
la�. The Ministry of labour & fmpk,yrnent published dri1ft Central Rules and FAQ.s to enable ,1ssessment of the Rni1nclal Impact due to Ulbour Code.s. The Group hu 
re-cognlsed and pre�nted the impact of Increased employe� benrfits obtlgatJons arhin1 from the implementation of the utbour Codes, ilB8J'egating to Rs 53.Jl aore, as an 
eueptional item in Lhc Consolidated financial results for the quarter and nine months ended 31 Oea:mber 2025. The Group contin� to monitor the devek>pmrncs 
pertaining to enactment of these L.abour Cudrs and evaluate impact. if ;any, 

b. Fir� lndd�nt at warehouse 
Ourln1 the quarter ended June 30, ZOl.5, there was ii flt'l!! in ii w.iirehouse of the Holdlng Comp.iny tout� in B.iras.1t, West �ngal. There was no c:asualty f'\!ported due to the 
fire. The f'lnand•l lmp.;act of the Ion of Inventory and czrtaln fiXt!d assets due to ti� amounting to R.s.36.81 aores has been duly recogni\.ed as "bceptio�I item"' in then 
financial results. The insurance daim for the i1roresaLd loss has been filed by the ttold1na company. 

Pl;ce: New Deihl 
Dated , February OS, 2026 

IIEJIGER PAINTS INDIA UMITTD 
Registered Office 
8erpr HOUff, 
129 Part Street, ICollcau 700 017 
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Press Release - Q3 Resu lts BERG E R  PAINTS INDIA L I M ITED 

Financ ial Resu l ts for the qu arter ended 3 J S1 Decem ber, 2025 

H igh l ights of the Consolidated Results: 

a. Revenue from Operations for the quarter ended 3 1 51 Decem ber, 2025 was Rs. 2,984.0 
crores as against Rs. 2,975 . 1  crores in the corresponding quarter of the last year, 
representing an increase of 0.3% . 

b. EBITDA (excl uding Other Income) for the quarter ended 3 ! 51 December, 2025 was 
Rs. 47 1 .0 crores against Rs. 47 1 .7 crores in the corresponding quarter of the last year, 
representing a decl ine of 0.2%. 

c. Net Profit for the quarter ended 3 1 51 December, 2025 was Rs. 271 .3 crores as against 
Rs. 296.0 crores in the correspond ing quarter of the last year, representing a decl ine of 8 .3%. 

High l ights of the Standalone Results: 

a. Revenue from Operations for the quarter ended 3 P1 Decem ber, 2025 was Rs. 2,595 .0 
crores as against Rs. 2,584.8 crores in the corresponding qua1ier of the last year, 
representing an increase of 0.4%. 

b. EBITDA (excluding Other Income) for the quarter ended 3 ! 51 Decem ber, 2025 was 
Rs. 4 1 7.2 crores against Rs. 4 1 7.5 crores in the corresponding quarter o f  the  last year, 
representing a dec l ine of 0 . 1  %. 

c .  Net Profit for the quarter ended 3 ! 51 Decem ber, 2025 was Rs. 298 .4 crores as  against 
Rs. 306. 1 crores in the corresponding quarter of tl1e last year, representing a decl ine of 2.5%. 

Financial Results for the  nine months ended 3 ! 51 December, 2025 

H igh l ights of the Consol ida ted Resu lts: 

a. Revenue from Operations for the n ine months ended 3 ! 51 Decem ber, 2025 was Rs. 
9,0 1 2 .2 crores as against Rs. 8,840 .7 crores in the corresponding period of the last year, 
representing an increase of 1 .  9%. 

b .  EB ITDA (excluding Other Income) for the n ine  months ended 3 ! 51 Decem ber, 2025 was 
Rs. 1 ,35 1 .6 crores as against Rs. 1 ,428.3 crores i n  the corresponding period of the last year, 
representing a decline of 5 .4%. 

Net Profit for the nine months ended 3 1 st December, 2025 was Rs. 792 .8 crores as against 
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Rs. 9 1 9 .9 crores in the corresponding period of  the last year, representing a decl ine of 
1 3 . 8%. 

H igh lights of the Standalone Resu lts: 

a. Revenue from Operations for the nine months ended 3 ! 51 December, 2025 was Rs. 
7,9 1 6 . 1  crores as against Rs. 7,82 1 .8 crores in the corresponding period of the last year, 
representing an increase of 1 .2%. 

b. EBITDA (excluding Other Income) fo r t h e  n ine  mon ths ended 3 ! 51 Decem ber, 2025 was 
Rs. 1 ,227.8 crores as against Rs. 1 ,2 84.6 crores in  the corresponding period of the last year, 
representing a decl ine of 4.4%. 

c. Net Profit fo r the n ine months ended 3 pt Decem ber, 2025 was Rs. 768.4 crores as against 
Rs. 840.6 crores in the corresponding period of the last year, representing a decline of 8.6%. 

O3-FY26 Performa nce H ighlights 

High standalone volume growth of 8.5% in the quarter. 

Highest Gross Margin in the past 1 5  quarters. EBIDTA margin within the guidance range. 

Progressive improvement in demand conditions and growth month on month in Q3 . 

"The extended monsoons into October and the shortenedfestive season led to a negative October, 
after which ·we saw progressive demand improvement over the rest of the quarter, enabling 
achievement of good volume growth o

f 
8. 5% for the quarter. 

We also saw our gross margins improving to reach the highest levels for the past 15 quarters, 

enabling delivery of EBJDTA within the guidance range. EBJDTA % remained impacted by negative 

scale effect and continued investments in brand building. We expect to see improvements coalesce 
over the coming months. 

We continued to register healthy and robust growth in our key focus segments of waterproofing, 
construction chemicals and wood coatings. The efforts in network expansion and urban initiative are 

delivering positive upticks month on month making us hopeful of improved results going forward. 

The automotive coatings pe,formance continued to be good registering mid-single digit growth while 

protective coatings and general industrial coatings also registered positive growth. 

BJN Nepal results, while positive, continue to be impacted by the disturbed political scenario. STP 
Limited was impacted by a temporary shutdown at Jamshedpur; operations have now normalized. 
SBL Specialty Coatings Private Limited 's (SBL) revenue was impacted by slowdown in the fan 
induslfy and lower export demand. Profit at SBL was adversely impacted by a one-off expense due 
to the commissioning of its new factory near Chandigarh. Our JV's namely BNPA and Berger Becker 

recorded robust double-digit growth in both topline and bottom-line. 

Forex volatility and geopolitical uncertainty continue to pose near-term margin risks. 
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The gradual improvement in domestic demand indicators across segments and sequential monthly 
uptick in demand are positive indicators going forward. Results in the months ahead are expected lo 
reflect these improvements. 

A t  Berger Paints our efforts will remain on network expansion, innovation and brand building to 
build increasing value for our investors and stakeholders. We are happy to report ESG excellence at 
Berger Paints where we were awarded a score of 64 across ESG parameters by NSE placing us 
ahead of our industry peers reflecting our people-first practices, disciplined governance and 
responsible operations. " said Abltijit Roy, Managing Director & CEO of Berger Paints India 

Limited. 

A bout Berger Paints India Limited : 

Berger Pai nts is among India's lead ing paint, coatings and waterproofing compan ies and ranked among the 
top 1 5  coating companies globa l ly and operates across Ind ia, Nepal & Europe either d irectly or through its 
subsidiary compan ies. 
Berger Paints is wel l  recognized in lndia for its i nnovations in products and services wh ich has helped reshape 
the industry over the course of the past few decades. These inc lude the popularization of the t int ing systems 
which redefined the I ndian Paint market, launch of products l i ke Easy C lean and WeatherCoat Anti-Dustt, the 
introduction of the iTrain centres for tra in ing on paints, coati ngs, waterproofi ng and associated processes. 
Berger's innovations extends to being the first to introduce the concept of automated painting tools under 
"Express Painti ng" services as an enhanced customer painting service in Ind ia and we continue to lead the 
way in this segment in India. 
Berger Paints also continues to maintain a leadership posit ion in  I ndia in the protective coatings & general 
industries coatings segment. This is an area of sustained leadership over the past few decades. 
Bol ix, our subsid iary in Poland & step down subsid iary in the UK is a lead ing player in ETICS segment which 
contributes sign i ficantly to the energy savings in i t iatives in  the EU. 
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