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1) This is to inform that the Board of Directors of the Company at its meeting held today (i.e., February
05, 2026) has inter-alia, approved the unaudited financial results (Consolidated and Standalone) for the
third quarter and nine months ended December 31, 2025, pursuant to Regulation 33 (3) of Listing
Regulations. The statement of financial results, along with the segment report and the limited review
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of NAVA Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of NAVA Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement)
for the quarter ended 31 December 2025 and the consolidated year to date results for the period 1 April
2025 to 31 December 2025, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to:

a. Note 3 to the accompanying Statement of the Holding Company which describes uncertainty in
relation to recoverability of substantially overdue trade and other receivables amounting to
¥31,525.88 Lakhs as at 31 December 2025 (31 March 2025: ¥137,478.46 Lakhs) due from a
customer of Maamba Energy Limited (‘'MEL'), a step-down subsidiary of the Holding Company. The
aforesaid receivables have been considered as good and realisable by the management based on
sovereign guarantee issued by the Government of Zambia and favourable consent award issued by
the Arbitration Tribunal as explained in the said note.

b. Note 5 to the accompanying Statement of the Holding Company, which describes the uncertainty
related to the outcome of the lawsuit filed by and against a subsidiary Company, Brahmani Infratech
Private Limited. Pending final outcome of the aforesaid matter, which is presently unascertainable,
the Holding Company has considered the claims filed, as described in the said note, as contingent
liability/contingent assets as at period end and accordingly, in view of the management, no
adjustment is required to the accompany Statement in respect of this matter.

Our conclusion is not modified in respect of these matters.

6. The Statement includes the interim financial information of eleven subsidiaries, which have not been
reviewed/audited by their auditors, whose interim financial information reflects total revenues of 3651.02
Lakhs and %1,053.28 Lakhs, net loss after tax of ¥(137.17) Lakhs and (2,243.61) Lakhs, total
comprehensive Income of ¥1,248.74 Lakhs and %1,353.41 Lakhs for the quarter and year-to-date period
ended 31 December 2025 respectively, as considered in the Statement, which have not been
reviewed/audited by their auditors, and have been furnished to us by the Holding Company’s management.
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, are based solely on such unaudited/unreviewed interim financial information.
According to the information and explanations given to us by the management, these interim financial
information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013
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SINGH Date: 2026.02.05

12:38:37 +05'30"

Vijay Vikram Singh

Partner
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UDIN: 26059139QEYBKJ1175

Hyderabad
5 February 2026
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Annexure 1

List of subsidiaries included in the Statement

Nava Bharat Energy India Limited, India

Nava Bharat Projects Limited, India

Brahmani Infratech Private Limited, India

Nava Global Pte Limited (formerly Nava Bharat (Singapore) Pte Limited), Singapore
Maamba Energy Limited, Zambia

Nava Energy Zambia Limited, Zambia

Kawambwa Sugar Limited, Zambia

Nava Avocado Limited, Zambia

Nava Agro Pte Limited, Singapore

Nava Energy Pte Limited, Singapore

Nava Healthcare Pte Limited, Singapore
Integrative Health Services Pte Limited, Singapore
Nava Resources CI, Cote d’lvoire

The Iron Suites Pte Limited, Singapore

Compai Pharma Pte Limited, Singapore

Compai Healthcare Sdn. Bhd., Malaysia

Nava Alloy ClI, Cote d’lvoire

Maamba Solar Energy Limited, Zambia
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(Amoun! i lakhs of & unless othenwise stated)

NmeMnn!hsEnded YearEnded'.:

“iQuarterEnded -

31 12 2025

Unaudited): | Unaudited). .| Unaugtted)

1 |Revenue from operations 99,111.51 96,373.33 ] 8424938 | 3,14,807.20 | 2.95,534.34 3,86,354.74
2 |Other Income 7,041.54 2,599.18 3563.84 13,675.34 11,407.31 15,162.29

Total incoma (1+2) 4,06,153.05 98,972.51 67,8613.22 1 3,28,382.54 | 307941657 4,13,517.03
3 |Expenses

{a) Cost of materials consumed 2783178 35403.82 27,866.54 | 1,0208143 1 1,01,186.21 1,32,982.82

{b) Changes in inventories of finished goods and wark-in-progress (902.60) {2.280.32)  (912869)]  (1,059.37) (20,061.47) 10,708.71)

{c) Manufacturing expenses 12,422.37 12,510.06 11,803.37 35,504.33 35,075.92 48,841.71

(0) Empioyee benefits expense 4,062.09 11,164.35 §,317.92 26,803.92 19,193.50 25,313.08

{e} Finance coste 75.66 278.85 601.95 485,41 2,113.73 2,588.02

{f Depreciation,amorlisation expense and impairment loss 11,568,14 9,426.55 878177 30,040.57 26,226.71 35,241.16

{9} Allowance for expectad credil loss [refer note 3) {1,766.84) {2,545,58) (503014}  {11,719.74) (9,741.39) (14,483.64)

{th) Clher expenses 8,203.91 10,595.43 8,338.54 28,486.74 25529.71 34903.87

Totat Expenses §6,494.51 74,553.15 48,649.26 1 2,10,713.20 | 1,79,523.32 2,52,668.31

4 [Profit before tax from continuing operations{i+2-3) 39,658.54 24,419.36 39,163.96 | 1,17,660.25] 1,28,418.33 1,60,848.72
§ |Tax expense

{a) Current tax 5,743.04 5,G24.08 4,121.72 25926.13 17,683.61 18,323.07

(b} Deferred tax expense/{credit) 130334 1AN% 39 (503.66) 1,400.2 (2,621.31) (1,046.04)
& [Profit for the periodfyear from continuing operations (4-5) 32,612.16 17,789.61 35,639.90 90,342.88 | 1,13,255.93 1,43,572.46
7 |Discontinued operations

Profitfloss) before lax for the periodiyear from discontinueg operations {55.67) (53.38) (419.24) {151.47) {186.40) (230.09)

Tax expensef{benefit} of discontinued operalions {1401) {13.44} {105.51) (38.12) {46.91) {57.91)

Less for the periodiyear from discontinued operaticns {4166} 139.94) {313.73) {(113.35) (139.49) (17218}
8 |Profi for the periodiyear (6+7) 32,578.50 17,749.97 3532617 90,220.53 | 1,13,116.44 1,43,400.28
9 {Nef Profit attributable to:

- Shareholders of (he Holding Company 22,200.84 12,949.41 2563343 ] 6595359 85,706.93 1,09,147.95

- Non-conlroliing interest 10,369.65 4,800.55 10,292.74 24,275.94 27,409.45 34.252.33
16 |Other Comprehensive iIncomef{loss)

(1) tems lsat will not be reclassified to profit or loss, net of Income fax 2,025.04 444.88 - 2,305.75 - 324.28

(ii} Homs that wilt be subsequently reciassified to profit or Ioss, net of income fax 11,852.36 28,419.38 14,503.88 40,127.08 15,227.83 16,050.49
11 [Total Comprehensive Income for the periodfyear (8+10) 46,455.90 46,614.23 49,830.05 | 1,32,662.36 | 1,28,344.27 1,59,77505
12 |Other Comprehensive incemel{loss} attributable to:

- Shareholders of the Holding Company 11,661.31 22160.83 | 10598267 3350532 10,840.12 12,247.2¢

- Mon-contralling interest 2,226,089 6,695.43 3,905.62 8,837.51 4.387.71 442157
13 [Total comprehensive income attributable to

- Sharehoiders of he Holding Company 33,862.15 35,118.25 35,631.69 94,548.91 96,547.11 1,21,395.15

~ Maneontraling iverest 12,584.75 11,495.98 14,198.35 33,113.45 RINA T 38.309.80

14 [Total comprehensive income attributable to sharehoiders of the Holding

Company from

- Continuing operalions 33.903.81 35,158.19 3594542 99,662.26 |  96,686.60 1,21,567.33

- Discontinuing operalions {41.66) {39.94} (31373 {113.35) (139.49} {172.18
15 [Paid-up Equily Share Capita! 2831.%7 2831.27 2.803.27 2,831.27 2903.27 2831.27
16 |Other equity 7,59,283.11

17 |Earningsf(ioss) per equity share (EPES) [refer note 4]
EPES for continuing oparalions

- Basic {in absolute ¥ terms) [ 1.86 4.59 873 23.35 29.58 37.69
- Diluled (in absolute ¥ terms) 7.88 458 873 2335 29.58 37.68
EPES for discontinued operations

- Basic (in absolute 2 ferms) 002 {0.02) 0.1 {0.04) {005 {0.05}
- Diluled (in absofule ¥ terms} {0.02) 0.02) 0.1%) 0.04) {0.05) {0.06)
EPES for continuing and discounting operations

- Basic {in absolule ¥ terms) 7.84 4.57 8,62 23.31 29.53 37.63
- Diluted {in absolite T terms) 784 4.57 8.62 233 29.53 3763

See accompanying noles lo the unaudlied consolidated financial resulls,




Consolidated Segment Information

{Amount in lakhs of Z unless

otherwise stated)
C Quader Ended . Nine Months Ended” 7 {: Year.
122025 T 30002025 | 31422024 | 31122005 | 31422028 | 3105,
L “{Unaudited) | (Unaudited) | ‘(Unaudited) | (Unaudited) | (Unaudited) |-
Segment Revenue
a) Ferro Alioys 26,615.55 27,691.32 16,509.92 83,443.68 57,964.91 92,877 44
b) Energy 88,297.40 87,672.62 83265221 28050067 ) 28182817] 38528713
c} Mining 13.464.65 11,546.44 11,587.07 37,343.40 35,667.21 45,596.29
d) Other 116.48 67.96 171.37 268.71 1,038.37 1,192.13
Total 12848408 1 126978341 1,11,62358 | 4,01,556.66 | 3,76.498.86] 5.04,052.09
Less: Inter Segment Revenue (29,382.57) (30,505.01) (27,374.20) (86.749.46) (79,964,323 (1,06,598.25)
Net Sales/Revenue from Operations 99,111.51 96,373.33 84,249.38 3,14,807.20 2,96,534.34 {  3,98,354.74
Segment Results
a} Ferro Afoys 16.97 284.11 (972.80) 1,658.99 2,083.67 228173
b) Energy 32,708.93 27,558.32 3513064 |  1,09,136.66 | 1,10781.77] 1.40441.21
¢} Mining 527188 1,766.83 4,246.40 9,861.93 13,587.82 14,816.84
d) Other (86.44) (472.38) (896.21) {1.368.65) {2,648.82) {3,222.65)
Total ‘ 37,911.34 29136.98 37,468.03 1,19,287.93 [  1,23,804.34 1,54,287.13
Less: Firance costs 75.66 278.85 601.95 485.41 211373 2,588.02
Add: Cther Uin-allocable Incarne net of Un-allocable 1,822.86 (4438.77) 2,357.88 {1.133.27) 8,727.72 9,149.61
(Expenses)
Total Profit hefore Tax from continuing operations 39,658.54 24,419.36 3916396 | 1L17.869.25] 12841833 16084872
Segment Assets
a) Ferro Alloys 71,780.35 70,659.49 87,840.36 71,780.35 87,840.36 84.490.01
b} Energy 89259560 | 8,20,107.06 | 7,84,04866 | 89259560 7,84.04866( 7,90,241.10
¢) Mining 1,54,238.51 152967.73 | 1,49,235.54 1,54,238.51 449,235.54 | 1,49,835.88
d) Unallocated 23662213 | 2,06,75948 | 165907.96| 23662213 1,65,907.96 | 1,69,233.47
13,55,236.59 | 12,59467.76 | 11,87,032.52 | 13,55236.50 [ 11,87,032.52 | 11,93,800.46
Add: Assets of discontinued operations 345.86 345.86 131.37 345.86 131.37 345,86
Total 13,55,582.45 | 12,50,833.62| 11,87,163.89 | 13,55582.45] 11,87,163.80 | 11,94,146.32
Segment Liabitities )
a) Ferro Alloys 5,907 85 5,279.12 9,774.74 5,807.85 9,774.74 6,092.82
b} Energy 30148364 | 2,33,02245 | 200381651 30148364 20038165] 22002035
¢} Mining 1,300.65 557262 8,029.80 1,309.65 8,029.80 4,677.24
d} Unallocated 15,977.29 1738379 [ 18,644.77 16,977,209 19,644.77 20.914.18
3,24,67843 | 261,257.98] 2,37,830.96 | 3,2467843| 2,37,830.96 | 2,52,604.50
Add: Liabilities of discontinuad operations 366.07 370.89 392.34 368.07 392.34 382.37
Total 3,25,044.50 | 261,626.97 | 2,38,223.30 | 3,2504450 | 2:38,223.30 |  2,52,986.96

Business segment comprise of;

Ferro Alloys — consists of manufacturing of alloy metals viz:- sifice manganese and ferro silican
Energy - comprise of generatior: of power from thermal sources and related ancillary services including for captive use
Mining — comprise of mining of mineable rescurces for captive use and external sales

Other - comprise of distribution of pharmaceutical products ang Agribusingss,




Notes:
1 The unaudited consolidated financial results for the quarter and nine months ended 31 December 2025 were reviewed by the Audit Committee and approved by
the Board of Directors of the Company &t their meetings held on 05 February 2026. Further, these unaudited consclidated financial resuits were subjected to a
“limited review” by the statutory audifors of the Company who have issued an unmodified review repart thereon.

2 Thesg unaudited consolidated financial results have been prepared in accordance with recogniion and measurement principles faid down in Indian Accounting
Standard 34, Interim Financial Reporting (Ind AS 34') prescribed under section 133 of the Companies Act, 2013 {the Act), read with the Companies {Indian
Accounting Standards) Rules, 2015, and othar accounting principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The Holding Company "NAVA Limited" has consolidated the financial results of its subsidiaries as per ths applicable Indian Accounting Standards,

3 Trade and other receivables as of 31 December 2025 inclides & sum of 231,525.88 lakhs (31 March 2025: $137,478.46 iakhs) representing overdue balances

recoverable from a customer of Maamba Energy Limited ("MEL"), a step-down subsidiary of the Holding Company “NAVA Limited", against sale of power and
inferest thereon. These receivables, whilst secured by a sovereign guarantee issued by the Government of Zambia, were subjected to arbitration proceadings
under the arbilration rules of the United Nations Commission of Infernational Trade Law, which was corcluded in the favour of the MEL, based on the settlement
reached between the Partles to the proceedings. Pursuant 1o the final consent award issued by the Arbitration Tribunai in December 2022, the customer had
agreed for a payment plan together with additional privikeges and rights which can be Invoked in case of nen-compliance with the terms of the final consent
award. In March 2023, the customer has requested for a revision in the payment piain as granted by the arbitration tribunal, and the proposed revision hag been
duly acknowledged by the MEL without waiving its privileges and rights obtained pursuasnt ta the arbitration proceedings,
Subsequent to the receipt of favourable award, MEL has recovered US$ 543.01 million {including discount of US$ &0 million) as of 31 December 2025. In view
of the above positive development, while management is confident of reaiising the remaining dues aggregating to US$ 35.06 million (#31,525.68 lakhs) as of
date, howsver, given the uncertainties with respect to financial ability of the deblor and past experience of significant defays, management, has recorded an
Expected Credil Losses ('ECL") allowance of 3,044.01 lakhs (37 March 2025: #14,381.11 lakhs) as at 31 December 2025 against aforesaid receivables. The
management will continue to menitor such recoveries and corresponding need for expected credit loss provision at each reporling period-end.

4 The EPES for the quariers and nine months period are not annvalized.

5 Brahmani Infratesh Private Limited (BIPL), a subsidiary of the Holding Company, NAVA Limited, is a defendant in a proceedings against a claim lodged by
Mantri Technology Parks Private Limited (MTPPL} regarding disputes, claims and counter ciaim in refation to the development agreement between BIFL and
MTPPL being a co-developer of a project. The matler being sub-judice, BIPL has relied on an opinicn from an indepandent legal adviser in s assessment of a
favourable cuicome of the matter. Accardingly, award for payment aggregating lo $3,918.95 fakhs exciuding interest accrued till date to MTPPL, representing
refund of security deposit collectad amounting fo #3,000.00 lakhs and reimbirsement of expenses incurred amounting to 918.95 lakhs has been considered as
contingent liabilities. Further, BIPL has made payment of $1,000.00 fakhs under protest In connection with the engoing Htigation to MTPPL as per the order
received from Hon'ble City Civil Court. Further, award for ¢laims receivable by BIPL to the tune of #1,813.33 lakhs excluding interest accrued til date have been
considered as confingent asset as at 31 Dacember 2025,

6  On 21 November 2025, the Government of India notified four Labour Codes, effective immediately, replacing the existing 29 labour legistations. In accordance
with lnd AS 19 - “Employes Benefits” and the guidance note issued by the Institute of Chariered Accountants of India, changes to employes benefit plans arlsing
from legislative amendments are treated as plan amendments, requiring immediate recogniion of past service cost in the statement of profit and foss. The
incremental impact of these changes, assessed by the Group, on the basis of available information, resulied in sstimated one fime increase in provision fowards
gratuity and leave encashment by F332.18 iakhs and %84.51 lakhs, respectively and the same has been recognised as an employee benefit expense in the
current reporting period. As the Government continues o nolify corresponding rules fo the New Labour Codes, their implications wil! be evaluated and reflecied
in the financial statements in accordance with the applicable accounting standards during the period in which such rules are notified.

By Order of the Board

Ashwin Devineni

PIaceA: Hyderabad Managing Director &
Date : 05 February 2026 Chief Executive Officer
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of NAVA Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of NAVA Limited (‘the Company’) for the quarter ended 31 December 2025 and the year to date results for
the period 1 April 2025 to 31 December 2025, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013
Digitally signed b

VIJAY VIKRAM vugAt;vTKSRin: SINyGH

S| NG H Date: 2026.02.05

12:39:03 +05'30"

Vijay Vikram Singh

Partner

Membership No. 059139
UDIN: 26059139DLXWTT5532

Hyderabad
5 February 2026
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2026

{Amount in lakhs of ¥ unless otherwise stated)
Shye s 2 QuarterEnded it 19 Ningmonthe Ended 2] Year Ended
No.f "o *Particulars 31922025 T 30092025 [T 81122028 | 31122025 | 1,122004 | 3103305
El DI H{Unaudited) | - (Unatdited) |- (Unaudited) | ‘(Unaudited) | (Unaudited):} = [Audited) -
1 [Revenue from operafions 39,600.80 4394845 27,996.36 | 136540771 1,12,84351| 1,61,203.08
2 {Other Income 10,368.55 11,5651.40 1,586.56 | 26,201.14 14,342.42 18,817.04
Total Income (1+2) 49,969,35 55,499.85 29,582.92 | 1,62,74191} 1,27,18593 | 1,80,020.12
3 |Expenses
{a) Costof materials consumad 22,096.04 27,350.56 2187079 7734391 74,653.08 97,008.60
(b} Changes in inventories of finished goods and work-in-progress 154,77 (879.96) (8,415.30} 77156 | (17,810.54) (9,543.59}
{c} Manufaciuring expenses 2,267.81 2,114.87 2,210.98 £,498.90 6,354.01 8,305.50
(d) Employee benefits expense 3,823.88 377139 231442 1042739 8,001.73 10,621.50
{&) Finance costs 5523 3415 67.52 126.85 203.69 260.57
{f) Depreciation and amortisation expense 837.56 888.16 881,57 2,597 66 2,549.72 3.407.37
{g) Other expenses 5,551.32 4,640.81 383473 14,402.11 12,302.80 17,409.33
Total Expenses 34,786.41 37,925.98 2276471 1,12,174.38 | 8634449 1,27,369.28
4 [Profit before tax from continuing operations {1 +2-3) 15,182.94 17,573.87 6,318.21 50,567.53 40,841.44 52,650.84
5 [Tax expense:
{a) Current fax 2,154.05 1,683.87 1,503.87 741121 8,110.09 10,064.23
(b) Deferred tax expense/(benefit) {544.62) 203.61 172.88 (240.64) 125.81 (554.17)
6 |Profit for the periodfyear from continuing operations (4-5) 13,573.51 15,686.39 505145 43,396.96 32,595.64 42,340.78
7 |Discontinued operations
Profitf(loss) before tax for the periodiyear from discontinued operations (55.67) (53.38) {419.24) (151.47) {168.40) (230.09)
Tax expense/{benefit) of discontinued operations {14.01} {(13.44) (105.51) (38.12) (46.81) (57.91)
Profit/{loss} for the periodiyear from discontinued operations (41,66} (39.94) (313.73) (113.35) (139.49) {(172.18)
8 | Profit for the periodfyear (6+7) 13,531.85 15,646.45 473772 43,283.61 32,456,115 42,168.60
9 (Other comprehensive income
{i} ltemns that will not be reclassified to profit or foss, net of income tax 4203 “ - 42.03 - 361.90
10 [Total Comprehensive Income for the periadiyear (8+9) 13,573.88 15,646.45 4,737.72 43,325.64 3245615 42,550.50
11 {Paid-up Equity Share Capital 2,831.27 283127 2,803.27 2,831.27 2.903.27 2,831.27
12 |Other equity 3,57,984.30
13 jEamings per equity share (EPES) [refer note 3
EPES for continuing operations
- Basic (in absolute ¥ terms) 4,80 5.54 174 18.33 11.23 14.60
- Dituted {in absolute ¥ ferms) 480 5.54 1.74 15.33 11.23 14.60
EPES for discontinued operations
- Basic (in absolute ¥ terms} (0.0 {0.02) G.11) (0.04) (0.05) (0.08)
- Diluted (in absolute # terms) (0.01) {0.02) (0.11) {0.04) {0.05) (0.06)
EPES for confinuing and discounting operations
- Basic (in absolufe ¥ terms) 4.79 5.52 1.63 15.29 11.18 14 .54
- Diluted (in absolute F terms) 479 5,52 1.63 15.29 11.18 14,54

See accompanying notes te the unaudited standafone finangial resuits.




Standalone Segment Information

(Amount in lakhs of ¥ unless otherwlse stated)

IR R
o ;(Unaudlted)
1 |Segment Revenue
a) Ferro Alloys 26,615.55 27,691.32 16,699.91 83,443.88 57,964.91 §2.877.44
b) Energy 21,852.69 25,906.21 20,497.57 81,143.49 80,700.30 | 1,03,932.64
Totat 48,468.24 §3,597.53 37,097.48 | 1,64,587.37 | 1,38,665.2t | 1,96,810.08
Less: Inter Segment Revenue (8,867.44) (9,649.08) (9,101.12)) (26,046.60) |  (25,821.70%)  {35,607.00)
Revenue from Operations 39,600.80 43,948.45 27,996.36 | 1,36,540.77 | 1,12,843.51 1,61,203.08
2 |Segment Results
a) Ferro Alloys 16.97 284.11 (972.80) 1,668.99 2,083.67 2,281.73
b) Energy 7,584.55 8,696.14 7A77.82 30,054.94 29,298.62 37.825.31
Total 7,601.52 8,880.25 6,505.12 31,713.93 31,382.29 40,107.04
Less: Finance ¢osts 56.23 3415 67.52 126.85 203.69 260.57
Add: Other Un-allocable Income net of Un-allocable Expenses 7,636.65 8,727.77 380.61 18,980,45 9,662.84 12,804.37
Total Profit before Tax from continuing operations 15,162.94 17,573.87 6,818.21 50,567.53 40,841.44 52,650.84
3 |Segment Assets
a) Ferro Alloys 71,780.35 70,659.49 87,840.36 71,780.35 87,840.36 84,490.01
b) Energy 72,031.83 75,878.76 74,166.92 72,031.83 74,166.92 74,749.83
¢} Unallocated 263,146.53 | 2,62680.84 | 255121.20§ 2,63,14653 | 25512120 | 2,34,534.84
4,06958.71 | 3,99,220.09 [ 4,17,128.4B [ 4,06,958.71 | 4,17,128.48 | 3,93,774.68
Add: Assets of discontinued sugar operations 345.86 345.86 131.37 345.86 131.37 345.86
Total 4,07304.57 | 3,90,565.95 | 4,17,259.85 | 4,07,304.57 | 4,17,259.85 | 3,94,120.54
4 |Segment Liabilities :
a) Ferro Alloys 5,907.85 5,279.12 9,774.74 5,907.85 9,774.74 6,992.82
b} Energy 782335 6,536.44 5022.78 7,923.35 5,022.78 7,068.31
¢) Unafiocated 13,134.81 13,072.39 15,028.48 13,134.81 15,028.48 18,861.47
26,966.01 24,887.95 28,826.00 26,966.01 29,826.00 32,922.60
Add: Liabilities of discontinued sugar operations 366.07 370.99 302.35 366.07 392.35 382.37
Total 27,332.08 25,258.94 30,218.35 27,332.08 30,218.35 33,304.97

Business segment comprise of:

Ferro Alloys - consists of manufacturing of alloy metals viz silico manganese and ferro silicon

Energy - comprise of generation of power from thermal saurces and refated ancillary services including for captive use




Notes:
1 The unaudited standalone financial results for the period ended 31 December 2025 were reviewed by the Audit Committee and approved by the Board of Directors of
the Company at their meetings held on 05 February 2026. Further, these unaudited standaione financial results were subjected 1o a "limited review" by the statutory

auditors of the Company who have issued an unmodified review report thereon,

2 These anaudited standalone financial resulls has been prepared in accordance with recognition and measurement principles laid down in Indian Accourting Standard
34, Interim Financial Reporting (Ind AS 34 prescribed under saction 133 of the Companies Act, 2013 (‘the Act?), read with the Companies (Indian Accounfing
Standards) Rules, 2015, and other accounting principles generally accepted in fadia and is in compliance with the presentation and disclosure requirements of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Reguiations, 2015 (as amended).

3 The EPES for the quarters and nine months period are not annualized.

4 On 21 November 2025, the Government of India notified four Labour Codes, effective immadiately, replacing the existing 29 labour fegislations. In accordance with Ind
A8 18 - "Employee Benefits" and the guidance issued by the Insfitute of Chartered Accountants of India,changes fo employee benefit plans arising from legislative
amendments are freated as plan amendments, requiring immediate recognition of past service cost in the statement of profit and loss. The incremental impact of these
changes, assessed by the Company, on the basis of the information available, resulted in estimated one time increase in provision towards gratuity and leave
encashment by ¥288.34 iakhs and 70,61 lakhs, respectively and the same has been recognised as an employee benefit expanse in the current reporting period. As
the Government continues to notify correspondirg rules to the New Labour Codes, their impiications will be evaluated and reflected in the financiat statements i
accordance with the applicable accounting standards during the period in which such rules are notified,

By Crder of the Board
For NAVA Limited
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Ashwin Devineni

Place : Hyderabad Managing Dire¢tor &
Date : 05 February 2026 Chisf Executive Officer
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