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Sir / Madam,

The Board of Directors of Hindustan Copper Ltd (HCL) in its meeting hetd today i.e.
05.02.2026 was apprised about the Amendment of Contract Agreement dated
18.11.7011 issued to SEPC Ltd (erstwhite Shriram EPC Ltd.) on 14.01.2076 regarding
Shaft sinking, deepening of inctined shaft and winzes, equipping, instattation of ore
handl.ing facilities and attied excavation at Surda Mine, lndian Copper Comptex (lCC),

Jharkhand.

As per the Setttement Deed executed between'HCL and SEPC Limited on 08.12.2025,
the dispute between SEPC Limited and HCL has been resotved. Retevant detaiI of the
setttement is submitted betow:

1. Brief details of Litigation:

a) 1't Contract: A contract (1't) for shaft sinking, equipping and instaItation of ore
handting system, deepening of lnctined Shaft, Winzes and a[tied excavations at
Surda Mine, lCC, Jharkhand was awarded to Shriram EPC Ltd. (SEPC) on

18.11.7011. The awarded vatue of the contract was Rs.206.34 crore ptus

appl.icabte tax. The change in scope of work during execution of contract was

Rs.4.64 Crore ptus appticabte tax.

Due to performance and execution issues in the 1st Contract, the contract was
partLy terminated vide notice dated 07.04.2018.

ln Jul.y 2019, SEPC Ltd invoked the Arbitration ctause for the above contract and

submitted ctaim amount of Rs.128.24 crore.
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b) 2nd Contract: Another contract (2nd) for Operation and maintenance of Surda

Mine and Mosabani Concentrator Ptant at lCC, Jharkhand was awarded to SEPC Ltd
vide work order dated 06.07.2017 f or a period initiaLty upto 31.12.2017 and
subsequentty extended for a period of three months i.e. upto 31.03.2018.

ln March 2023 SEPC Ltd further invoked the Arbitration ctause for the 2nd Contract
and submitted a ctaim amounting to Rs.10.57 crore

(i) Date of initiation of titigation:

ln Juty 2019, SEPC Ltd invoked the Arbitration ctause for the 1st Contract.

ln March 2023 SEPC Ltd further invoked the Arbitration ctause for the 2nd Contract.

(ii) Court/ tribunal/agency where litigation was filed:

Litigation was fited in Arbitral tribunat.

(iii) Brief details of dispute/titigation: As mentioned above.

(iv) Quantum of claims, if any:

Against 1st contract, SEPC Ltd submitted ctaim amounting to Rs.128.74 crore. HCL

submitted counter ctaim of Rs.148.17 crore.

Against 2nd contract, SEPC Ltd submitted ctaim amounting to Rs.10.57 crore. HCL

submitted counter ctaim of Rs.9.94 crore.

2. Details of setttement including:

(i) Terms of the settlement:

The mutuatty agreed amounts for amicabte setttement against ongoing arbitrations
between SEPC Limited and HCL at Surda Mine, lCC, Jharkhand are given betow
subject to Arbitration amounts:

Disputes arose under the fo[lowing contracts Amicably settled
Amount for both
contracts, INR

1't Contract agreement for Shaft sinking, deepening of
inctined shaft and winzes, equipping, instattation of ore
handl.ing facitities and atlied excavations at Surda Mine, lCC,

Jharkhand dated 18.11 .2011 Rs.18.78 crore
2''d Contract for Operation
and Mosaboni Concentrated
06.07.7017

and Maintenance of Surda Mine
Ptant at lCC, Jharkhand dated



However, the AmicabLy settted amount witI be reteased to the party upon achieving
the agreed mitestone.

(ii)Compensation/penalty paid (if any): Nil.

(iii) lmpact of such settlement on the financial position of the Company:
It has no financial impact on profitabitity of the Company as it retates to a mine
expansion project to be compteted.

The Board meeting commenced at 10:30 AM and conctuded at 02:50 PM.

The above is submitted pursuant to Regutation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 f or information and record ptease.

Thanking you,
fours faithfutty,

(Mritunjay Kumar Dev)
Company Secretary &

Comptiance Officer
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