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February 05, 2026

To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Scrip code: 512529 Scrip code: VIYASH

Subject: Outcome of Board Meeting held on Thursday, February 05, 2026, along with Unaudited Standalone
& Consolidated Financial Results for the quarter and nine months ended December 31, 2025.

Dear Sir/ Madam,

We refer to our letter dated January 21, 2026, regarding the meeting of the Board of Directors (“Board”) of the Company
scheduled to be held on Thursday, February 05, 2026 and in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015 (“SEBI Listing Regulations”), we hereby inform you that
the Board at its meeting held today i.e., February 05, 2026, has, inter alia, transacted the following businesses:

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended December 31, 2025:

Accordingly, Unaudited Financial Results (Standalone and Consolidated) along with Independent Auditor’s Limited
Review Report pursuant to Regulation 33 of the SEBI Listing Regulations read with applicable SEBI circular(s) are
enclosed herewith for your information.

2. In terms of the Composite Scheme of Amalgamation, based on the recommendations of the Nomination and
Remuneration Committee, the Board, has approved introduction and adoption of new employee stock option scheme
namely “Viyash Scientific Limited Employee Stock Option Scheme 2026 (“VSL ESOP Scheme 2026”), subject to
necessary approvals, as may be applicable.

Details Required as per SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, is
enclosed in Annexure I.

3. Considered and approved changes in Senior Management Personnel (“SMP”’) of the Company.

Pursuant to regulation 30 read with Schedule III of the SEBI Listing Regulations, based on the recommendation of
the Nomination and Remuneration Committee (“NRC”), the Board has considered and approved changes in the SMPs
of the Company based on the comprehensive review of leadership roles to align with the post-merger strategic
objectives and operational requirements.
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Consequent to the aforesaid organizational changes, the following employees, are designated as SMPs w.e.f. February

5,2026:
Sr No. | Name Designation
1 Mr. Attanti Veera Venkata Srinivasa Rao VP, R&D (API)
2 Mr. Nrusimha Srinivasa Rao Bondalapati VP, Quality & Regulatory
3 Mr. Peddanna Gumudavelli COO, Appco Pharma LLC, Material Subsidiary

Also, following employee who was previously designated as SMP, shall cease to be SMP w.e.f. February 5, 2026,
although continuing to be employed with the Company in their respective role:

Sr No. | Name

Designation

1 Mr. Pradip Natarajan

AVP, Quality Assurance

Further, the details as required in terms of the SEBI Listing Regulations read with SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, is enclosed as Annexure II to this intimation.

4. Pursuant to Regulation 30(5) of the SEBI LODR, contact details of the Directors/Key Managerial Personnel who are
authorized to determine materiality of event/information for the purpose of making disclosures to the stock

exchange(s), are as under:

Sr No. | Name Designation Email id and contact Authorisation
1 Dr. Haribabu | Managing Director and | investorrelations@sequent.in | Determine
Bodepudi group CEO T: +91 40 23635000 materiality of
2. Mr. Rajaram | Whole-time  Director event/information
Narayanan and CEO Animal Health
Business
3. Mr. Ramakant | Chief Financial Officer Determine
Singani materiality of
event/information
and Disclosure to
Stock Exchange
4. Ms. Yoshita Vora | Company Secretary Disclosure to Stock
Exchange

The Board Meeting commenced at 7:00 p.m. and concluded at 08:12 p.m.

Yours faithfully,
For Viyash Scientific Limited
(Formerly known as Sequent Scientific Limited)

Vora Yoshita .
Susmit

Yoshita Vora
Company Secretary & Compliance Officer
Encl: A/a
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Viyash Scientific Limited (formerly known as Sequent Scientific Limited)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Viyash
Scientific Limited (formerly known as Sequent Scientific Limited) (the “Holding Company”) including
Sequent Scientific Employee Stock Option Plan Trust (the “Trust’) and its subsidiaries (the Holding
Company, Trust and its subsidiaries together referred to as “the Group”), for the quarter ended December
31, 2025 and year to date from April 01, 2025 to December 31, 2025 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure 1 to the auditor’s review report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 4 to the accompanying Statement, which describes that pursuant to the
Composite Scheme of Amalgamation (the "Scheme") between the Company and SeQuent Research
Limited, Viyash Life Sciences Private Limited and its subsidiaries (individually referred to as "Transferor
Company"), as approved by the Hon'ble National Company Law Tribunal vide its order dated November
18, 2025, the Transferor Companies have been amalgamated with the Company. The amalgamation
has been accounted for in the manner as prescribed under the Scheme and in accordance with Appendix
C of Ind AS 103 - Business Combinations, applicable to business combination of entities under common

sontrol. Accordingly, the comparative financial information for the quarter ended 30 September 2025,
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quarter / period ended 31 December 2024 and year ended 31 March 2025 presented in accompanying
Statement, has been restated to give effect to the aforesaid amalgamation, as described further in the
said note. Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other unaudited
financial information, in respect of:

¢ Thirteen subsidiaries, whose unaudited interim financial results include total revenues of Rs.
3,542.60 million and Rs. 9,900.40 million, total net profit after tax of Rs. 271.50 million Rs. 882.50
million, total comprehensive income of Rs. 271.50 million and Rs. 882.50 million for the quarter
ended December 31, 2025, and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company'’s management has converted
the financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Holding Company’s management. Our conclusion
in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on
the report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

e Sequent Scientific Employee Stock Option Plan Trust, whose interim financial results and other
financial information reflect total revenues of Rs. Nil and Rs. Nil, total net (loss) / profit after tax of
Rs. (0.01 million) and Rs. 0.02 million, total comprehensive (expense) / income of Rs. (0.01 million)
and Rs. 0.02 million for the quarter ended December 31, 2025 and period ended on that date
respectively and

e Two subsidiaries, whose interim financial results and other financial information reflect total
revenues of Rs 40.50 million and Rs. 121.20 million, total net profit after tax of Rs. 4.20 million and
Rs. 2.60 million, total comprehensive income of Rs. 4.20 million and Rs. 2.60 million, for the quarter
ended December 31, 2025 and the period ended to that date respectively.

The unaudited interim financial results and other unaudited financial information of the Trust and these
subsidiaries have not been reviewed by any auditor and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.
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9. The comparative Ind AS financial information presented in the accompanying Statement includes the
financial information of Viyash Life Sciences Private Limited and its subsidiaries for the quarter / period
ended 31 December 2024 and for the year ended 31 March 2025 were reviewed / audited by the then
statutory auditor ('Other auditors') of the Transferor Company, who have expressed unmodified opinions
vide their reports dated 07 February 2025 and 17 May 2025, respectively. We have relied upon the
aforesaid financial information and the reports of the other auditors as aforementioned and as furnished
to us by the management for the purpose of our review of the accompanying Statement. We have
reviewed the adjustments made by the management consequent to the amalgamation of the Transferor
Companies with the Holding Company to arrive at restated comparative financial information for all the
periods presented in the accompanying Statement. Our conclusion is not modified in respect of this
matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

éﬁ’hwvvs/

per Anil Jobanputra

Partner

Membership No.: 110759
UDIN: 26110759CFNUTM3334
Place: Mumbai

Date: February 05, 2026
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Annexure 1 to Auditor’s report
Name of the Holding Company

1. Viyash Scientific Limited
Including its following subsidiaries:

2. Alivira Animal Health Limited, India
3. Appco Pharma LLC

Including its following subsidiary:
4. Alivira Animal Health Limited, Ireland
Including its following subsidiaries and sub subsidiaries:

5 Vila Vifia Participacions, S.L.

6. Laboratorios Karizoo, S.A.

Z. Phytotherapic Solutions S.L.

8 Alivira Saude Animal Ltda

9. Alivira Saude Animal Brasil Participacoes Ltda

10. Expeden Distribuidora De Produtos Veterinarios Ltda
11.  Provet Veteriner Uriinleri San. Ve Tic. A. S.

12.  Topkim Topkapi llag premiks Sanayi Ve Ticaret A.S.
13. Laboratorios Karizoo, S.A. de C.V. (Mexico)

14.  Alivira Animal Health UK Limited

15.  Alivira Italia S.R.L.

16.  Alivira Animal Health USA LLC

17. Alivira BV
18. N-Vet AB
19. Bremer Pharma GmbH
20. Alivira NV

Including following Trust:

1. Sequent Scientific Employee Stock Option Plan Trust
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2026

{®in Mitlion}
Corresponding Corresponding
Preceding 3 months ended Yearto date. for year to date for N
3 months ended Y - current period 5 % Previous year
3 months ended in previous previous period
31-December- 30-September- period ended shded ended
Sr. Particulars 2028 2025 31-December- 3"'3;;::“’9" 31-December. | >1-March-2025
No 2024 2024
Unaudited Unaudited Unaudited Audited
L { d) ( ) L { d) (Restated)
(refer note 4) {refer note 4) (refer note 4} {refer note 4)
1 |Revenue from operalions 8,584 10 8,503 00 7,740 30 25,003 50 22,345 30 30,088 40
Il |Other income (refer nole 7) 139 80 74 60 66 60 276 30 226 70 328 90
Il | Total income (I+11) 8,723.90 8,577.60 7,806.90 25,279.80 22,572.00 30,397.30
IV |Expenses
(a) Cost of materials consumed 347290 3,532 40 344590 10,130 10 9,363 80 12,384 70
(b) Purchases of slock-in-lrade 56580 496 80 428 40 1,585 80 1,883 10 2,367 70
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (129 40) (244 70) (105 50) (216 90) (202 90) {50 50)
(d) Employee benefils expense 1,376 90 1,392 00 1,444 20 4,156 80 4,145 00 551970
(e) Finance costs 167 50 17510 206 40 546 90 656.90 863.70
(A Depredighon and amortisatan axpanses 585 30 591 10 583 90 1,732 30 1,739 80 2,387 10
(q) Olher expensas 1,536 60 1,588 70 1,534 30 4,689 50 4,428 70 6,006 80
(h) Net Monetary (gain) / loss on Hyperinflation economy (refer note 8) 500 750 (5 40) (24 60} (22 90) (29 30)
Total expenses (V) 7,580.60 7,536.90 7.533.20 22,599.90 22,001.50 29,449.90
V |Profit before tax and exceptional items (lIHV) 1,143.30 1,040.70 273.70 2,679.90 57050 947.40
VI [Exceplional items (refer nole 5} (412 60) (17.00) {28 90) (442.10) (72.10) (815.60)
Vil | Profit before tax (V-VI) 730.70 1,023.70 244,80 2,237.80 498.40 131.80
VIIl | Tax expense / (credit)
(a) Current lax (274 20) 37270 204 90 33860 628860 76520
(b) Deferred tax 51870 (78 00} {379 50) 316 50 (610 20) (791 60)
(c) Adjustment of tax pertaining to earlier period - J 3 . 050 050
Total tax expense / {credit) (VIH} 245.50 294.70 (174.60) 655.10 18.90 (25.90)
1X | Profit after tax (VIV} 485.20 729.00 419.40 1,582.70 479.50 157.70
X |Other comprehensive income / {loss)
Items that will not be reclassified to profit or loss
(a) Re-measurement gain / (loss) on defined benefits plans (5 20) 040 (110) (4 80) 1460 (8 00)
(b) Fair value gain / (loss) from investment in equily instruments 010 0.10) (0.10) 010 0.20 (040)
(c) Income tax relating to items that will not be reclassified to profit or loss 080 {0 30) 270 050 (3 30) 2860
ftems that will be reclassified to profit or loss - - -
(a) Exchange differences on translalion of foreign operations 92 80 24970 (284 20) 566 80 (282 70) 42160
(b) Exchange differences on net investment in foreign operations (59 40) 5500 {260 00) 116 20 (364 60) (265 50)
Total other comprehensive income / (loss) (net of tax) 29.10 304.70 (642.70) 678.80 (635.80) 150.30
X| [Total comprehensive income / {loss), net of tax {iX+X) 514.30 1,033.70 {123.30, 2,35(1.50 [156.30) 308.00
Profit | (loss] attributable to;
- Owners of lhe Company 384 40 549 10 446 10 1,251 70 494 60 23220
- Non-controlling interest 100 80 17990 (26.70) 33100 (15.10) (74 50)
Other comprehensive income / {loss) attributable to:
- Owners of lhe Company {150) 21870 (533 80) 514 40 (639 50) {180)
- Non-conlrolling interest 3060 8500 (8 90) 164 40 370 152 10
Total comprehensive income / (loss) attributable to:
- Owners of the Company 38290 768 80 (87 70) 1,766 10 (144 90) 23040
- Non-controlling interest 13140 264 90 (35 60) 485 40 (11.40) 77 60
XII |Equity share capital (face value of ¥ 2 each) (refer note 4) 87220 503 30 500 50 87220 500 50 500 60
Xl | Other equily 23,81530
XV Eamings per equity share:
(face value of ? 2 each) {not annualised)
(1) Basic in ¥ (refer note 9) 089 128 104 29 15 054
(2) Diluted in  (refer note 9) 087 126 101 287 113 053
See panying notes to the lidated results
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Notes:
1. The above unaudited consolidated financial resulls have been reviewed by the Audit Committee and approved by the Board ot Direclors al its meeting held on 05 February 2026
2. The above consolidated fi results include results of subsidiaries. The said financial resulls have been prepared in accordance wilh the recognilion and measurement principles of Indian Accouniing Standard ("Ind AS") 34, prescribed under section 133 of lhe

Companies Act 2013 (the "Acl”) read with the relevant rules issued and lhe other principles generally accepled in India and guidelines issued by (he Securities and Exchange Board of India ("SEBI")

3. The Board of Directars monitor [ne business aclivily as a single segment viz. Pharmaceulicals. The financial resulls are reflective of the disclosure requiremenls of Ind AS 108 - Operating Segmenls

4. The Board of Direclors of lhe Company al their meeling held on 26 Seplember 2024 have approved the Compasile Scheme of Amaigamation (ihe 'Scheme’) amongst he Company, erslwhile Sequent Research Limiled (wholly owned subsidiary of lhe Company), Viyash Lite Sciences
Privale Limiled, Symed Labs Limited, Vandana Life Sciences Private Limiled, Appcure Labs Private Limiled, Vindhya Pharma (India) Private Limited, SV Labs Private Limited, Vindhya Organics Privale Limiled, Genin Life Sciences Privale Limiled (referred lo as 'lransferor Companies’) in
terms of Section 230-232 and other applicable provisions of Companies Acl, 2013

The Hon'ble Nalional Company Law Tribunal (NCLT), Hyderabad vide its order dated 18 November 2025 sanctioned the Scheme with an Appointed dale of 01 April 2025 The Scheme has become effeclive on 16 December 2025 upon filing of the cerlified true copy of the order with the
Regislrar of Companies Hyderabad, The effect of the Scheme has been given in the financial resulls for the quarler and nine months ended 31 December 2025, As per Lhe terms of the Scheme, the Company has alloted 18,19,21,827 fully paid-up equity shares of face value of ? 2 each,
as per lhe share exchange ratio of 56 fully paid-up equily shares of face value ot ¥ 2 each of the Company lor every 100 fully paid-up equily shares ot lace value of ¥ 10 each held by eligible shareholders af erstwhile Viyash Life Sciences Private Limited as on the record dale. The
Company has also allated 2,03,41,257 warranls under the Scheme lo eligible warrant holder of ersiwhile Viyash Life Sciences Private Limiled as per the Warrant exchange ralio of 56 warranlts of the Company for every 100 warrants held in erstwhile Viyash Life Sciences Privale Limied
and received a cansideration of 925 million during lhe quarier ended 31 December 2025 (represenling 25% on Warrani consideralion as per the Scheme)

The Company has accounled for the b cam using the 'Pooling of inlerest method' as given under Appendix C lo Ind AS 103, 'Business Combinations of Enlilles under Common Control' in accordance wilh the accounting Irealment presciibed In the Sahem,
Accordingly, the consolidated financial resulls of the Group in respect of the preceding / carresponding prior periods have been reslated as if the aloresaid business combination had occurred from the beginning of the preceding period (i.e. 01 April 2024) as per below:

Detnils of sevenue and profll restated due to the Scheme of Amalgamation (€ in Millian)

Preceding
3 months ended

Corresponding
3 months ended in previous period

Corresponding year to date for previous

period ended Previous year ended

Particulars 30-September-2025 31-December-2024 31-December-2024 :March-2025
Reported Restated Reported Restated Reporte Restated Reporied Restated

[Revenue from operatons 4,239.90 8,503.00 3,808.10 7.740.30 11,496.70 22,345.30 15,513.70 30,068 .40
Profit befare lax 27160 1,023.70 81.00 24480 280.00 498 .40 44310 131.80
Profit / (loss) after tax 196.00 729.00 64.80 419.40 218.80 479.50 322,60 157.70
Total comprehensive income / (loss), (nel of lax) 339.50 1,033.70 (503.80) (123.30) (464.80) (156.30) 106.50 308.00
Basic earnings per equity share (in ¥) (nol annualised) - Refer Nole 8 0.59 128 0.14 1.04 0.50 1.15 0.88 0.54
Diluted earnings per eauity share (in #) (nol annualised) - Refer Note 9 0.58 1.26 0.13 1.01 0.48 1.13 0.85 0.53
5. Exceptional items includes: (2 in Miition)

Particulars

Nole Reference

3 months ended
31-December-2025

Preceding
3 months ended
30-September-2025

Corresponding
3 months ended in
previous period
31-December-2024

Year to date for
current period ended
31-December-2025

Corresponding year
to date for previous
period ended
31-December-2024

Previous year ended
31-March-2025

. Unaudi L . Unaudited Audited
viiEgied {Restated)} {Restated) Dnalidited {Restated) (Restated)
Expenses related to Scheme of Amalgamation 5(a) 41260 17.00 28.90 442.10 7210 78.50
One time setilement cast S(b) - . - - - 40,00
(Reversal) / Expenses relaled lo operations restrucluring drive 5(c) - - - (35.80)
Insurance claim received relaled lo cyber-allack incidenl at N-VET AB (averseas subsidiary) 5(d) - - - = - (710}
Provision for performance incenlive 5(e) - - - - - 740.00
Total 412.60 17.00 28.90 442.10 72.10 815.60

5(a) The Company has recorded below lransaction costs pertaining lo Scheme:
(i) Stamp duty recognized on estimated basis amounling to ¥ 296.50 million for quarter and nine-months period ended 31 December 2025 payable pursuant lo scheme
(ii) Transaclions cosls wilh respect to fees payable to merchant banker in relalion lo Scheme amounting to ¥ 80 50 million and Z 107 60 mullion lor quarter and nine-months period ended 31 December 2025
(iii) Olher lransaction cosls with respecl lo fees payable lo lawyers and olher consullants engaged in relation lo the Scheme amounling 10 ¥ 25.60 million and Z 38 million for the quarter and nine-months period ended 31 December 2025

5(d) During the previous year ended 31 March 2025, the Group has received insurance claim related to cyber-allack incidenl which had occurred al ils overseas subsidiary N-VET AB in Sweden

5(c) During Ihe previous year ended 31 March 2025, based on confirmation from vendor, lhe Group reversed provision relaled to domain expert advisory fees lowards revamping of manufacturing and procuremenl processes

5(e) During the previous year ended 31 March 2025, the Group had recorded provision for one time performance incentive payable lo a Key Managerial Personnei as approved by ihe Board of Direclors of erstwhile Viyash Life Sciences Private Limited

5(b) During lhe previous year ended 31 March 2025, Alivira Animal Health Limited ("AAHL") a wholly owned subsidiary of the Company, had made provision tar ane-lime setllement of Lhe dispules in relation lo its leasehold land siluated al Visakhapalnam
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& The Government of India has implemented (our new labour codes (“New Labour Cedes"), including the Code on Wages, 2019, eHeclive lrom 21 November 2025. The Gaovernmenl is in the process of issuing related rules. The Company has assessed (he implications of the New Labour

Codes idering uniform ilion of "wages" as per the New Labour Codes and has estimated 1mpacl of Z 12 milkon on account of New labour Codes and it in employee benefil n the ial results. The Company conlinues lo monilor the developments peEraiiig
ta the New Labour Codes and lhe impact, if any, will be in with

7_During Ihe currenl quarter ended 31 December 2025, the Group has recorded profil of ¥ 43 million under lhe head 'Other Income' an completion of on sale of land, building and other assets held al one ol ils manufacluring lacility al Parwada, Vi which was i as
“Assels held for sale’

B. The Group has applied IND AS 29 ‘Accounting for Hyperinflationary economies’ on Turkish subsidiaries, since the Turkish Lira is 4 functional currency of lhese subsidianes in Turkey which is & hyperinflationary . In prepanng the i linancial results, the non-manetEy
assels (includes goodwill, propeny plant and equipment, elc) habilities, ownei's equily and statement of profit and loss of the afoiesaid subsidiaries have been restaled to the measuring unil current as on the reporling date by applylng general price index of the Turkish economy.
C i Lhal Lhe pi y of consoli ial resulls is Z, the of paralive figures in li financial results 1s nol required

8, Weighled average number of shares considered for calculation of basic and diluled eamings per share for all the periods reported includes the weighled average effect of equily shares and warrants alloted pursuant lo lhe Scheme as described in nole 4 above and oulslanding share
oplions under employees share option plan

For Viyash Scientitic Limited
(Formerly known as Sequent Scientific Limi

Hyderabad, 05 February 2026

Managmg DOirector & Gmup CEO
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Viyash Scientific Limited (formerly known as Sequent Scientific Limited)

1

We have reviewed the accompanying statement of unaudited standalone financial results of
Viyash Scientific Limited (formerly known as Sequent Scientific Limited) (the “Company”) which
includes Sequent Scientific Employee Stock Option Plan Trust (the "Trust") for the quarter
ended December 31, 2025 and year to date from April 01, 2025 to December 31, 2025 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 4 to the accompanying Statement, which describes that pursuant to
the Composite Scheme of Amalgamation (the "Scheme") between the Company and SeQuent
Research Limited, Viyash Life Sciences Private Limited and its subsidiaries (individually
referred to as "Transferor Company"), as approved by the Hon'ble National Company Law
Tribunal vide its order dated November 18, 2025, the Transferor Companies have been
amalgamated with the Company. The amalgamation has been accounted for in the manner as
prescribed under the Scheme and in accordance with Appendix C of Ind AS 103 - Business
Combinations, applicable to business combination of entities under common control.
Accordingly, the comparative financial information for the quarter ended 30 September 2025,
quarter / period ended 31 December 2024 and year ended 31 March 2025 presented in
accompanying Statement, has been restated to give effect to the aforesaid amalgamation, as
described further in the said note. Our conclusion is not modified in respect of this matter.

SRBC &COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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6. The comparative Ind AS financial information presented in the accompanying Statement
includes the financial information of Viyash Life Sciences Private Limited and its subsidiaries
for the quarter / period ended 31 December 2024 and for the year ended 31 March 2025 were
reviewed / audited by the then statutory auditor (‘Other auditors’) of the Transferor Company,
who have expressed unmodified opinions vide their reports dated 07 February 2025 and 17
May 2025, respectively. We have relied upon the aforesaid financial information and the reports
of the Other auditors as aforementioned and as furnished to us by the management for the
purpose of our review of the accompanying Statement. We have reviewed the adjustments
made by the management consequent to the amalgamation of the Transferor Companies with
the Company to arrive at restated comparative financial information for all the periods presented
in the accompanying Statement. Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes unaudited interim financial results and other financial
information in respect of Sequent Scientific Employee Stock Option Plan Trust, whose interim
financial results and other financial information reflect total revenues of Rs. Nil and Rs. Nil, total
net (loss) / profit after tax of Rs. (0.01 million) and Rs. 0.02 million, total comprehensive
(expense) / income of Rs. (0.01 million) and Rs. 0.02 million for the quarter ended December
31, 2025 and period ended on that date respectively.

These unaudited interim financial results and other unaudited financial information of the Trust
have not been reviewed by any auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of the
Trust is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management,
these interim financial results and other unaudited financial information of the Trust are not
material to the Company.

Our conclusion on the Statement in respect of matter stated in paragraph 7 above is not
modified with respect to our reliance on the financial results certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

é per Anil Jobanputra
Partner
Membership No.: 110759
UDIN: 26110759EORWFA6017
Place: Mumbai
Date: February 05, 2026
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) Corresponding Correspanding year to
sr. Particulars 3 months ended 4 ":L‘l‘:;"":.d 1 months ended In previous "":"";'!':r':"'""‘ Aure, for pravicus paniad Yaar anded
No. 31.December-2025 riod nded 3-March-2025

vi

v

vin

X

XI

Xm

XV

30-Seplember-2025

31-December-2024

31-December-2025

31.December-2024

Revenue from operalions
Other income (refer note 6)
Total income (I+Il)

Expenses

(P Finance cosls

(h) Other expenses
Total expenses (V)

Profit before tax (V-VI)
Tax expense / (credil)

(a) Current tax
(b) Delerred tax

Other equity

(not annualised)

(1) Basic in ¥ (refer note 8)

Unaudited Unaudited Unaudited Unaudited Audited
Unaudited {Restated) (Restated) naydl (Restated) (Restated)
(refer note 4) (refer note 4) (refer note 4) (refer note 4)
341640 3,397 50 3,380 50 10,085 70 9,660 20 13,103 40
16290 17320 15970 46510 527 00 722 10
3,579.30 3,570.70 3,540.20 10,560.80 10,187.20 13,825.50
(a) Cost of materials consumed 1,550 30 1,659.90 157240 4,436 60 4,304 60 5,650 80
(b) Purchases of stock-in-trade 54 40 4540 11.10 102 00 23580 344 80
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (96 60) (60 20) (53.00) (3 20) (170 30) (86 10)
{d) Conversion and processing charges 640 10.70 980 3120 49 90 70 60
(e) Employee benefits expenses 501 00 523 90 53570 1,563 00 1,611 00 2,158 50
3560 4100 59 10 136 80 18370 25140
(g) Depreciation and amortisation expenses 31200 30900 318.10 929 90 942 50 1,247 20
697 50 797 30 72170 224770 2,154 20 2,881 90
3,060.60 3,227.00 3,174.90 9,444.00 9,321.40 12,519.10
Profit before tax and exceptional items (JIl4V) 518.70 343.70 365,20 1,116.80 865.80 1,306.40
Exceptional items (refer nole 5) (412 60) (17 00) (28 90) (442 10) (72 10) (814 70)
106.10 326.70 336.40 674.70 793.70 481.70
(256 90) 147 10 124 00 230 37720 396 90
363 80 (48 80) (298.90) 271 80 (36210) (490.10)
(c) Adjusiment of tax relating to earlier periods - - -
Total tax expense / {credit) (Vill} 106.90 98.30 (174.90) 274.10 15,10 (93.20)
Profit / (Loss) after tax (VII-VIIl} {0.80) 228.40 511.30 400.60 778.60 584.90
Other comprehensive income / (Loss)
Items that will not be reclassified to profit or loss
(a) Re-measurement gain / {loss) on defined benefits plans (3 40) 100 {100y (2 40) 17 40 (380)
(b) Fair value gain / {loss) from investment in equity instruments 010 (010) (0 10) 010 020 (0 40)
(c) Income tax relating to iterns that will not be reclassified to profit or loss 080 (0.30) 080 050 (4 30) 100
Total other comprehensive income / {Loss) {net of tax) (2.50) 0.60 (0.30) {1.80) 13.30 (3.20)
Total comprehensive income/{Loss), net of tax (IX+X) {3.30) 229.00 511.00 —388.80 791.90 58170
Equity share capital (face value of 2 2 each) (refer note 4) 87220 503 30 500 50 87220 500 50 500 60
28,583 50
Eamings per equity share: (face value of 2 2 each)
(0 00) 053 120 093 182 136
(0 00) 052 117 092 178 134

(2) Diluted in ¥ (refer note 8)

See ing notes to ited results
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

The above unaudited standalone financial results have been reviewed by lhe Audi Committee and approved by the Board of Directors at its meeling held on 05 February 2026

The Standalone financial results have been prepared in with the 1 and principles of Indian i {"ind AS") 34, prescribed under section 133 of the Companies Act 2013 (lhe "Act’) read wifn
lhe relevant rules ssued thereunder and the other principles in India and guldehnes issued by lhe Securities and Exchange Board ol India ("SEBI")

As the Board of Direclors monitors the business aclmvity as a single segment viz Pharmaceuticals, the financial resulls are refiective of the disclosure fequirements of Ind AS 108 - Operating Segments

The Board of Directors of the Company at their meeting held on 26 Sep! 2024 have app! the C ite Scheme of (the amongst the Company Sequent Research Limfed (wholly owned subsiasy of the
Company), Viyash Life Sciences Privale Limited, Symed Labs Limted, Vandana Life Sciences Private Limtted Appcure Labs Private Limied, Vindhya Pharma {India) Private Limtted, SV Labs Frayate Lenited Vindhya Otganes Private Limtad,
Genin Life Sciences Private Limited {referred lo as 'ransferor Companies’) In terms of Section 230-232 and other of Ci Acl, 2013

The Hon'bie National Company Law Trbunal INCLT| Myderaoad vide (s order dated 18 November 2025 sunclioned the Scheme wih an Apoanted date of 01 Aprd 2025 The Scheme has tecome sffective an 16 Decamber 2025 upon Ming.
of the: carified true copy of the order wilh the Registrar of Companies Hyderaoad The effact of the Scheme has baen given i the financial resuits for Ihe quarter ard nine moathsended 31 December 2025 As per tha terms of the Scheme
Ihe Company ras-aliofed 18 18.29 827 hully padd-up equity shares of face value of ¥ 2 each, as per the whare axcnange rata of 56 fuly pad-up equiy shares of lace value af * 2 2ach of the Company far avery 100 tully oad-up equily shares)
of tace value of 10 each held by #hgibie sharehbiders of erstwhile Viyash Lite Sciences Private |mited 38 on the record date The Comaany nas alse atioled 2 03 41 257 warrants undey the Scheme 1o eigibie warrant holder of
Wyash Lie Scenges Private Landed as per the Wartant exchange ratio of S8 warrants of ine Company foe gvery 100 warranbs hola i wetwhie Vigash Life Soiences Private Limtsd and recaved 3 cohaderation of * 925 millon duting the:
quarter ended 31 December 2025 (represenling 25% on Warrant consideration as per lhe Scheme)

The Company has accounted for lhe business combinalion transaction using lhe 'Pooling of interest method' as given under Appendix C to Ind AS 103 'Business Combinations of Entities under Common Control’, in accordance with the
accounting trealment prescribed In the Scheme Accordingly the financial results of lhe company in respect of the preceding / corresponding prior periods have been reslaled as if the aloresaid business combination had occurred from the!
begmning of the preceding penod (1e 01 Apnl 2024) as per below

Details of revenue and profit restated due to lhe Scheme of Amagamaton (€ in Millisn)
Preceding Corresponding Corresponding year to date for previous
Particulars 3 months ended 3 months ended in previous period period ended Pre\gt:u;z:azn;,;gded
30-September-2026 31-December-2024 31-December-2024 e
Repoited Restated Raported Restated Reported Restated Repotied Restated

Revanue from operalions 340 30 3,397 50 36270 3,380 50 135930 9,660 20 1.78260 13,103 40
Profil before tax 4340 326 70 36 80 336 40 16140 79370 22050 49170
Prof after tax 3080 228 40 2810 51130 11570 77860 158 00 584 30
Tota! comprehensive income, {net of tax) 3150 22900 2800 51100 11530 79190 156 50 58170
Basic earnings per equity share {in 2| (not annualised) - Refer Nate 8 012 053 011 120 046 182 063 136
Diluted satmings per sguity 3var2 (i #) not snnualised] - Refer Note 012 052 011 117 045 178 062 134
Exzeplionil tems includes (& in Million)

Year to date for Corresponding

3:::’1::1“5 a mlontn; en;ed 3 '(':")"thsrended in current period year to date for Year ended

31-Ds an. » L period ended previous period 31-March-

Particutars Note reference 2025 2025 31-D onna| 31D ended 2025
2025 31-December-2024

3 _ Unaudited Unaudited Unaudited Unaudited Audited

{ f d| {Restated)
Expenses related to the Scheme of Amalgamation 3lal 41260 1700 2890 442 10 7210 78 50
|Reversal) / Expenses related to operations restructuring drive 51ph - . - (380)
| Provsion for performance incentive Sfc) . ~ = 740 00
Total 41260 17.00 28.90 442 10 7210 814.70

5{a) The Company has recorded below transaction costs pertaining to Scheme
(1) Stamp duty on basis to ¥ 296 50 million for quarter and nine-months period ended 31 December 2025 payable pursuant to scheme
(1) Transactions costs with respect to fees payable to merchant banker in relation 1o Scheme amounting 1o 2 30.50 mitlion and ¥ 107 80 million for guarter and nine-months period ended 31 December 2025
(m) Other transaction costs with respect to lees payable lo lawyers and other consultants engaged in relalion lo the Scheme amounling Lo 25 60 million and 38 million for the quarier and nine-monlhs period ended 31 December 2025

5(b) During the previous year ended 31 March 2025, based on confirmation from vendor, the Company reversed provision related to domain expert advisory fees towards of irng and p
S{c) During the previous year ended 31 March 2025 Lhe Company had recorded provision for one ime performance incentive payable to a Key Manageral Personnel as approved by Lhe Board of Directors of e(stwhlle Viyash Life Sciences)
Private Limted

During the current quarter ended 31 December 2025, the Company has recorded profit of ¥ 43 million under the head ‘Clher Income' on completion of on sale of land, bullding and other assets held at ane of its manufacturing facilty at|
Parwada, Visakhapalnam which was classified as 'Assets held for sale’

The Government of india has implemented four raw labour codes {"New Labour Codes"}, including the Code on Wages, 2019, effective from 21 November 2025 The Government is In lhe process of issuing related rules The Company nas
assessed the implications of the New Labour Codes consKering uniform defintion of “wages" as per the New Labour Codes and has estimated impact of ¥ 2 30 millon on account of New labour Codes and recorded d in employee benefd
expenses In the financial results The Company to monttor the to the New Labour Codes and the impact, Iif any, will be accaunted in accordance with applicable accounting standards

Weighted average number of shares considered for calculalion of basic and diluted earnings per share for all the periods reported includes the weighted average effect of equity shares and warrants alloted pursuant to lhe Scheme as

described in note 4 above and outstanding share oplions under employees share option plan
For Vlyash Scientific Limited
ly known as Sequent Scientific Limi
DF Han Babu é z

Hyderabad, 05 February 2026 Managing Director and Gmup CED
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Annexure I

Disclosure details in relation to approval of Vivash Scientific Limited Employee Stock Option Scheme 2026

Sr Particulars Description
No.
1 | Brief details of options granted » The Composite Scheme of Amalgamation (“Scheme”) was
approved by the NCLT vide order dated November 18, 2025.

» The Scheme lays down that upon coming into effect, all the
stock options granted to employees of Viyash Life Sciences
Private Limited (“VLSPL”) under the ESOP plan of VLSPL,
shall get cancelled and the Company shall adopt and implement
a new stock option plan.

» The total number of stock options proposed to be granted under
the ESOP 2026 shall not exceed 2.8% of the post amalgamation
paid-up share capital on a fully diluted basis i.e. 1,34,75,000
stock options.

» The existing grantees shall be eligible for 56 options under
ESOP 2026 for every 100 options granted under ESOP plan of
VLSPL

» The balance after adjusting the aforesaid grants shall be utilised
by the Nomination and Remuneration Committee of the
Company for granting options to eligible employees of VLSPL
as per the terms of ESOP 2026, subject to necessary approvals,
as may be applicable.

2 | Whether the scheme is in terms of SEBI | Yes.
(Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (if
applicable)
3 | Total number of shares covered by these | Total number of shares covered by the Options is 1,34,75,000.
options
4 | Pricing formula The exercise price per Option shall be such as may be determined
by the Nomination and Remuneration Committee (“NRC”) at the
time of grant. The specific exercise price shall be specified in the
letter to be issued at the time of the grant and shall not be less than
the face value of the equity share as on date of grant of such Option.
5 | Options vested 14,41,906 options as per old ESOP plan of VLSPL
6 | Time within which options may be | The Vested Options may be exercised at any time within the period
exercised determined by the NRC from time to time subject to a maximum
period of 24 months from the date of Vesting of the respective

Options.

7 | Options exercised Not applicable at this stage

8 | Money realized by exercise of options Not applicable at this stage

9 | The total number of shares arising as a | Not applicable at this stage
result of exercise of option

10 | Options lapsed Not applicable at this stage

11 | Variation of terms of options Not applicable at this stage
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Brief details of significant terms

» The NRC is authorised to determine the terms of grant of
options, quantum of options, vesting criteria, vesting period etc.
to the employees.

» The total number of stock options proposed to be granted under
the ESOP 2026 shall not exceed 2.8% of the post amalgamation
paid-up share capital on a fully diluted basis i.e. 1,34,75,000
stock options.

» The Vesting period shall be minimum 1 year from the grant
date.

» Exercise period shall be 24 months from the date of vesting of
respective options.

» Vesting criteria may comprise of time-based vesting,
performance-based vesting (based on the parameters as may be
determined by NRC), or a combination of both as mentioned in
the Grant Letter.

» The exercise price per Option shall be such as may be
determined by the NRC at the time of grant. The specific
exercise price shall be specified in the letter to be issued at the
time of the grant and shall not be less than the face value of the
equity share as on date of grant of such Option.

13

Subsequent changes or cancellation or
exercise of such options

Not applicable at this stage

14

Diluted earnings per share pursuant to
issue of equity shares on exercise of
options

Not applicable at this stage
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Annexure I1

pharmaceutical
experience  across
API R&D.
Prior to
Viyash,
Veera Venkata
Srinivas Rao
worked for over 12
years at Mylan
Laboratories
Limited, where his
role was as
Associate Vice-
President API
R&D. Before that,
he worked for over
11 years at Torrent
Pharmaceuticals
Limited, serving as

joining
Attanti

Assistant  General
Manager API
R&D.

experience across API
Quality & Regulatory
Affairs roles.

Prior to  joining
Viyash, B. N.
Srinivasa Rao worked
for over 8 years at
Symed Labs Limited,
where his last role was

Senior General
Manager — Quality &
Regulatory Affairs

(API). Before that, he
worked for over 2.5
years at AUCTUS
Pharma Limited,
serving most recently
as Manager — Quality
& Regulatory Affairs
(API). He also worked
for over 1.5 years at
Inogent Laboratories

Sr | Particulars Mr. Attanti Veera | Mr. Nrusimha | Mr. Peddanna | Mr. Pradip
Venkata Srinivasa | Srinivasa Rao | Gumudavelli Natarajan
No. c
Rao Bondalapati
1 Reason for change viz., | Appointment  as | Appointment as SMP, | Appointment as | Change in
appointment, resignation, | SMP, due to post | due to post merger | SMP, due to post | SMP, due to
removal, death or otherwise | merger review of | review of leadership | merger review of | post merger
leadership roles. roles. leadership roles. | review  of
leadership
roles.
2 Date of Appointment/ | February 05, 2026 | February 05, 2026 February 05, | February
reappointment/cessation 2026 05, 2026
(as applicable) and term of
appointment/reappointment
3 Brief Profile (in case of | Attanti Veera | B.N. Srinivasa Rao did | Peddanna Not
appointment) Venkata  Srinivas | his M.Sc from Dr. | Gumudavelli, M. | Applicable
Rao did his P.G in | Baba Saheb Ambedkar | Pharm, RPh, is
Organics Marathwada the Chief
Chemistry from A | University. He has | Operating Officer
P S University. He | over 25 years of | of Appco Pharma
has over 32 years of | pharmaceutical LLC,US. Heis a

seasoned
professional  in
the pharma
domain. He is
having rich
experience of 38
years in
Pharmaceutical
Industry in US
and India. He
oversees all
business
operations at
Appco  Pharma
LLC. Strategist

with vision of
ahead of others.
Experienced in
development of

complex and
various  generic
dosage forms.
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At Viyash, for the | Pvt. Ltd. (a GVK Bio | Accredited with
past 5 years, he has | company) as Deputy | patents in
been serving as | Manager — QA & RA | pharmaceutical
Vice-President of | (API). Earlier in his | dosage forms.
APIR&D. career, he spent over 5 | Involved in
years at HETERO | successful filing
Drugs Ltd., where his | and obtaining
last role was Manager | approvals of drug
—QA & RA (API]), and | products in
over 3 years at | various
Aurobindo ~ Pharma | Regulated  and
Ltd., where he served | ROW  markets.
as Executive — QA | He is accredited
(API). with many of the
At Viyash, he is | ‘First to File’
responsible for the | applications with
overall API Quality & | USFDA and
Regulatory  Affairs | obtained

across all units. approvals.
Trained  many
people into
successful
pharmaceutical
carriers. He
graduated from
University
College of
Pharmaceutical
Sciences,
Warangal and is a
practicing
Registered
Pharmacist in US.

4 Disclosure of relationships | Not Applicable Not Applicable Not Applicable Not
between directors (in case Applicable

of appointment of a
director)
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