
 

 

 
5 February 2026 
 
The Secretary 
Corporate Relationship Dept.  
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers  
 Dalal Street, Mumbai – 400 001 
 

The Secretary                    
National Stock Exchange of India 
Limited 
Exchange Plaza         
Bandra Kurla Complex         
Mumbai – 400 051   

Dear Sir, 
 
Sub: Unaudited Financial Results for the quarter ended 31 December 2025, 
Limited Review Report and 3rd Interim Dividend 2025-26 
 
Pursuant to Regulation 33(3)(b) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, we herewith enclose the Unaudited Financial Results 
of the Company for the quarter ended 31 December 2025 and the Board has 
approved the results at its meeting held on 5 February 2026. Further, we enclosed 
the Limited review report of the Statutory Auditor for the quarter ended 31 December 
2025. 
 
We further inform you that the Board of Directors of the Company at their meeting 
held today (i.e., 5 February 2026) has declared 3rd Interim Dividend 2025-26 of Rs. 
125/- per equity share. 
 
As informed earlier, the record date fixed for the payment of interim 
dividend is 11 February 2026. The date fixed for payment of dividend is on 
or before 6 March 2026. 
 
The board meeting commenced at 11: 40 A.M. and concluded at 02:10 P.M. 
 
Thanking you, 
 
Yours faithfully, 
For Page Industries Limited 
 
 
 
Murugesh C 
Company Secretary 
 
Encl: as above 
  



JOCKEY 
Statement of Unaudited Ind AS Financial Results for the quarter and nine months ended December 31, 2025 

(t in lakhs) 

SI. 
Three months Preceding three Corresponding Nine months Nine months Year ended 

No. Particulars ended months ended three months ended ended 31.03.2025 
31.12.2025 30.09.2025 ended 31.12.2024 31.12.2025 31.12.2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 

a Revenue from operations (note 4) 1,38,675. 71 1,29,085.82 1,31 ,305.10 3,99,417.64 3,83,683.93 4,93,490.95 

b Other income and finance income 1,243.32 1,948.82 1,404.93 4,672.95 4,149.99 6,163.46 

Total income 1,39,919.03 1,31,034.64 1,32,710.03 4,04,090.59 3,87 ,833.92 4,99,654.41 

2 Expenses 

a Cost of raw materials consumed 30,162.65 32,318.15 26,881.31 88,828.77 80,547.67 1,07,475.34 

b Purchases of traded goods 31 ,709.75 28,978.91 22,271.63 84,039.28 53,041.30 73,770.61 

(Increase)/ decrease in inventories of 
C finished goods, work-in-progress and (3,538.90) (9,575.98) 8,165.51 (9,002.30) 36,535.48 31,799.17 

stock-in-trade 

d Employee benefits expense 23,310.66 24,757.75 20,624.22 71,445.84 61,275.34 82,149.55 

e Depreciation and amortisation expense 2,654.23 2,542.53 2,965.61 7,859.1 4 7,437.15 9,922.70 

f Finance costs 1,273.29 1,251.13 1,193.90 3,790.39 3,454.82 4,637.89 

g Other expenses 25,221.58 24,655.30 23,111.23 74,875.41 69,552.00 92,041.22 

Total expenses 1, 10,793.26 1,04,927.79 1,05,213.41 3,21,836.53 3, 11,843.76 4,01, 796.48 

3 Profit before exceptional items and tax 29,125.77 26,106.85 27,496.62 82,254.06 75,990.16 97,857.93 expenses (1-2) 

4 Exceptional items (refer note 7) 3,500.42 - - 3,500.42 - -
5 Profit before tax (3-4) 25,625.35 26,106.85 27,496.62 78,753.64 75,990.16 97,857.93 

6 Tax expenses 

a Current tax 6,692.72 6,819.57 7,034.02 20,643.43 19,636.49 24,759.36 

b Deferred tax (credit) / charge (97.15) (188.73) (66.70) (475.21) (223.82) 86.51 

C 
Adjustment of tax relating to earlier 
period / years 76.14 - 63.80 76.14 63.80 97.87 

Total tax expense 6,671 .71 6,630.84 7,031.12 20,244.36 19,476.47 24,943.74 

7 Profit for the period/year (5-6) 18,953.64 19,476.01 20,465.50 58,509.28 56,513.69 72,914.19 

8 Other comprehensive income 

Other comprehensive income / (loss) 
not to be reclassified to profit or loss in 
subsequent periods: 

Re-measurement gains / (losses) on defined 68.64 (236.68) (315.12) (371.23) (166.00) (568.76) benefit plans 

Income tax effect on above (17.27) 59.58 79.31 93.44 41.77 143.15 

Total other comprehensive income/ (loss) 51.37 (177.10) (235.81) (277.79) (124.23) (425.61) for the period / year (net of tax) 

9 Total comprehensive income for the 19,005.01 19,298.91 20,229.69 58,231.49 56,389.46 72,488.58 period / year (net of tax) (7 +8) 

10 Paid up equity share capital (Face value 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39 of ~10 each) 

11 Other equity 1,39,604.18 

12 Earnings per equity share (Face value of 
~10 each): 

a Basic (t) 169.93 174.62 183.48 524.57 506.67 653.71 

b Diluted (t) 169.93 174.62 183.48 524.57 506.67 653.71 

(not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 
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JOCKEY. 
Notes: -

1 The accompanying unaudited Ind AS financial results have been reviewed by the Audit Committee and 
approved by the Board of Directors in their meeting held on February 05, 2026. 

2 The unaudited Ind AS financial results have been prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS"~ prescribed 
under Section 133 of the Companies Act, 2013, read with relevant ru0es thereunder and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatvons, 2015 ('the 
Regulation') as amended. 

3 The Company is primarily engaged in the business of manufacturing, distributoon and marketing of 
garments. These, in the context of Ind AS 108 on Operating Segments Reporting are considered to 
constitute one segment and hence, no further disclosure is required. 

4 Revenue from operations is net of sales incentives. 

5 The Board of rnrectors of the Company at their meeting held on August 07, 2025, November 13, 2025 and 
February 05, 2026 have declared interim dividend of t 150, , 125 and , 125 per equity share respectively 
for the financoal year March 31, 2026. 

6 The above unaudited Ind AS financial results of t:he Company are available on the Company's website 
(www.pageind.com) and also on the website of BSE {www.bseindia.com) and NSE (www.nseindia.com), 
where the shares of the Company are listed. 

7 The Government of India has consolidated 29 existing labour legislations into a unified framework 
comprising four labour codes as follows: Code on Wages, 2019, Code on Social Security, 2020, Industrial 
Relations Code, 2020 and Occupational Safety, 'Health and Working Conditions Code, 2020 (collectively 
referred to as the "New Labour Codes"). The New Labour Codes are effective from November 21, 2025 
and introduce changes that include, among other things, setting a unoform definition of wages. The 
Govemment is in the process of issuing related rules to the New Labour Codes. The New Labour Codes 
have imp~ications on employee benefits including gratuity, leave encashment and other related obligations. 

The Company has assessed the implication of the New Labour Codes and has recognised an incremental 
cost of , 3,408.90 lakhs and , 91.52 lakhs towards employee benefit expenses and other expenses 
respectively, during the three months ended December 31, 2025. Considering the non-recurring nature 
of this impact, the Company has presented such incremental impact under 'Exceptional items' in the 
Statement of Unaudited Ind AS Financial Results for the quarter and nine months ended December 31, 
2025. The Company continues to monitor the developments pertaining to the New Labour Codes and the 
impact of these will be accounted in accordance wRh applicab0e accounting standards. 

8 The Company has no subsidiary / associate I joint venture company(ies) as at December 31, -2025. 

Bengaluru, India 
February 05, 2026 

FOR IDENTIFICATION PURPOSES ONLY 

S.R. Batliboi & Associates LLP 
BENGALU RU 
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S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Page Industries Limited 

I. We have reviewed the accompanying statement of unaudited Ind AS financial results of Page Industries 
Limited (the '-Company") for the quarter ended December 31, 2025 and year to date from April 0 I, 2025 
to December 31, 2025 (the ·'Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "'Listing Regulations''). 

2. The Company ' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
·'Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 I 3 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company ' s Board of Directors . Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Staten,ent in accordance with the Standard on Revievv Engagen1ents 
(SRE) 24 I 0. --Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards C- Ind AS ' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BA TLIBOI & ASSOC IA TES LLP 
Chartered Accountants 
!CAI Firm registration number: IO I 049W/E300004 

per Sumit Singhania 
Partner 
Membership No.: 066718 

UDIN: 260667 I 8LWJCSV7547 

Place: Bengaluru. India 
Date: February 05, 2026 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22 , Camac Street, Block 'B', 3rd F' :oor, Kolkata-700 016 
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