
.-

i1111fa 

IMF~ Building 
Bhul:Joaileswar - 751010 
Odis~a, India 

Co~rate Identity No. 
L271~'.30R1961PLC000428 

TEL -e-91 674 2611000 
....-91 674 2580100 

FAX -e-91 674 2580020 
_...91 674 2580145 

mailorimfa.in 

www.imfa.in 

INDIAN METALS & FERRO ALLOYS LIMITED 

The Listing Department 
National Stock Exchange of India 
Ltd. 
Exchange Plaza 
Plot No.C/1, G. Block 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai-400051 
Stock Symbol & Series: IMFA, 
EQ 

5th March, 2025 

The Deputy General Manager 
(Corporate Serv ices) 
BSE Limited 
Floor 25, P.J. Towers 
Dalal Street , Fort 
Mumbai-400001 
Stock Code : 533047 

Sub : Order from Regional Director, Eastern Region, Kolkata in 
the matter of scheme of Amalgamation under section 
233 of the Companies Act, 2013. 

Dear Sir I Madam, 

This in continuation our letter dated 31st July 2024 informing about 
the Scheme of Amalgamation ("Scheme") for amalgamation of Utkal 
Coal Limited ("Transferor Company") with and into the Company 
(Transferee Company) pursuant to provisions of Sections 233 and all 
other applicable provisions of the Companies Act, 2013 read with 
applicable provisions of Companies (Compromise, Arrangement and 
Amalgamation) Rules, 2016 (as amended),we are pleased to inform 
you that Regional Director, Eastern Region, Kolkata, Ministry of 
Corporate Affairs vide its order dated 28th February 2025, has 
approved the Scheme of Amalgamation as aforesaid . Copy of the 
Order is attached herewith for your reference. You are requested to 
take the above confirmation on record and bring the same to the 
notice of all concerned. 

Thanking you 

(PREM DELWAL) 
CFO & COMPANY SECRETARY 
Membership No: F3526 

Encl as above j 



GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

RD - Eastern Region 
Nizam Palace 2nd MSO Building, 234/4, 2nd Floor, Kolkata, West Bengal, India, 700020 

Sec 233/AB2222490/RD Kolkata 

FORM NO. CAA-12 

[Pursuant to section 233 and rule 25(5)) 

Confirmation order of scheme of merger or amalgamation between M/s. INDIAN METALS AND FERRO ALLOYS 
LTD. and M/s. UTKAL COAL LIMITED, UTKAL COAL LIMITED 

Pursuant to the provisions of section 233, the scheme of compromise, arrangement or merger of M/s UTKAL COAL 
LIMITED, UTKAL COAL LIMITED with M/s. INDIAN METALS AND FERRO ALLOYS LTD. approved by their respective 
members and creditors as required under section 233(1)(b) and (d), is hereby confirmed and the scheme shall be 
active from the TWENTY EIGHTH day of FEBRUARY TWO THOUSAND TWENTY FIVE 

A copy of the approved scheme is attached to this order. 

Certification signature by •.mca.gov.in, 

Validity Unkno~w Pamarthi 
Digitally si •rn Region 

ci~~~~i~ o~~~6{~2frsr 
Place of Signing: Kolkata 



I.$ (a) Corporate Jdentily Number (CIN) 
(b) Global I ocation Number (GLN) 

2.f (a) Name of the transferee company 
(b) Registered office address 

(c) E-mail id 

3. ~ \Vbetl1c:r the transforM and lransferL!e are 

4. Details of transferor 
I (a} Corporate Id.:ntity Number (C!N) 

(b) Ulobal Location Kumber lCiLN) 
(c) Name of the company 
(d) Registered offict.: address 

.1 
(e) E-ma1l id 

5.1 Brief particulars of compromise 
arrangement invoh·ing merger 

' 9 

or 

For Indian MetaJs & Ferro Alloys Limited 
~'- . .. ... ~-. -- --, 
!l . ............ , ~- ...... --\"'" ---- ""' - a 

(Chitta Ranjan Ray} 
Wrtole·Umc Director 

L27101ORl961 PLC000428 
N.A 

lildian Metals and Ferro Alloys Ltd. 
IMFA Building Bomikhal Rasulgarh, 
Bbubaneswar, Orissa, India, 751010 
secrctarial@imfa.in 

0 Small companies 
21 Holding and wholly o,,ne<l subsidiaries 

U74S990D l 998PLC044:503 
N.A. 
Utkal Coal Limited 
1MFA Building, Bomikhal, Rasulgarh, Khorcla. 
l3hubaneswar. Orissa. India. 751010 
st:cretadal@imfa.in 

The sch.:me of amalgamation involv.:s 
amalgamation of Utkal Coal Limited with and 
into Indian Metals and Ferro Alloys Limited on u 
going on conceru basis. Utkal Coal Limited shall 
stand dissolved without being wound up. Scheme 
of Amalgamation is enclosed as Anncxurc-A. 



6. Details of approYal of the scheme of 
m.:rger by the Transferee company 
(::t) Appro\'al by members 

(i) Dille of dispatch of notit.:c lo 

members 
(ii) Date of the General Meeting 

(iii) D:itc of approval of scheme in the 
General Meeting 

(i\') Approved by majority of 
(members ()J" class of members 
holding at leas! ninety percent of 
total number ~hares) 

(b) Approval by creditors 
(i) Date of dispatch of notice to 

creditor:,; 
(ii) Date of the Meeting of creditors 

(iii) Date of approval of scheme in 
creditors :\1eeting 

(iv) Approved by maJrnity of: 
(at least nine terth in value nf 
creditors) 

13'" November 2014 . """-

Consent of the members bas been nhrained 
through the Postal Ballot process. 
The remote e-vo1ing for postal ballot procc~s 

commencc<l on Thursday, J..l.'~· No\'cmber 202-1 
(9:00 A.M. !ST) and ended on Friday. 13•h 
Oc-=cmber 1024 (5:00 P.rvr. !ST). 
13tJ' December 2024 

During the postal ballot process, i 4·b l\'ovcrnber 
2024 to 13rl' December. 40-132134 number of 
votes were polled. Our of 40432134 votes polled, 
40.+31311 votes werl'.! cast in favour of the scheme 
constituting 99.998% of the total number of 
members present and who voted during the postal 
ballot process and 823 votes were cast against the 
approval of scheme, constituting, 0.002% of 
members present and who voted during the postal 
ballot process. 

Jn view of the :ihove, scheme has been approYed 
by members constituting more than 90% of the 
members present and voting during the posml 
ballot process. 

Documents pertaining to approval by the 
members of t11e Transfcri::e Company are atlD.ched 
as Annexnre-R. 

N.A. • Consent of unsecm.::d .:-reditors received in 
\-..Ti1ing and therefore.! meeting was not required. 
N.A. • Consent of unsecured creditors rl.!ccived in 
\\.Tiling and therefore meeting was not required. 
N.f\. - Consent of unsecured creditors received in 
·writing and therc.:forc m::-cting was not rcquir.:d. 

Approval by Approval by I 
Secured CrcdHors_ Unsecured Credit~j 
94,58% ·- --- _l_90.8_3_~ __ -o ______ _ 

94.58% cunsenl of secured crecliloro{ rcrci 1:ed in 
\\Titing through con~•mt a11idavits. 

_...,.......90.83% C('lnsent of tmse..:11red creditors received in 
wiiting through consent ullidavits. 

For Indian Metals & Fe"o Alloys limited 
c.:.. .:~\_.... ~...... -

_,,...__ """-- \°""'- '<'~ . . ...... 
(Chitta ~anjan Ray) 
Whole·ttme Director 



r. Details of approval of the scheme of 
merger by the Transferor Company 

(a) Approval by member,; 
(i) Dare of dispatch of notice to 

member:>: 
(ii) Dale of the General Meeting: 
(iii) Date of approval of scheme in the 

General ~eeting 
(iv) Approved by majority of: 

(members or class of member 
holding at lea$t ninety percent of 
total r.umhcr shares) 

(b) Approval by Creditors 

(i) Date of dispatch of notice to 
credi t(lf" 

(ii) Date oft11e Meeting of creditors 

(iii) Date of approval of scheme in such 
f\1eeting 

(iv) Approved by majority of 
(at least ninl! tenth in value creditor) 

For Indian Metals & Ferro Alloys Limited 

---- .. .. ~ ~.........._ r--;, --- ~::::. ""-,.'---- , . ..., ..:.,., ... -...~ '~" 
(l'.;'~i1ra "anian Ray) 
'.• 1.u1e-1imc Director 

Documents pcrmiuing to consc..ni by sccun.:d and 
imsc..-cured C.Tcditors arc attached :1!l Annexurc-C. 

12'" December 2024 
12~' December 2024 

Approved by the Transferee Company and all its 
nominee...; who are members of the Tran~fcror 
Company holding J 00% of the paid-up shun: 
capirnl. Documents pertaining lo Extra-ordinary 
General Meeting of the members are attached as 
Annexure-B. 

N.A. - Consent of unsecured creditors received in 
writing and therefore meeting was not required. 
N .A. - Consent of unsecmed creditors received in 
\\.Ti ting and therefore meeting was not required. 
N.A. - Consent of unsecured creditors received in 
writing and therefore meeting was not required. 

Secured Crcditors_+_U_n_s_·e_cu_r_e_d_C_re_d_i_to_r_s _ _, 
;\lil 100% 

l 00%1 consent of creditors recei\'cd through 
consent af:tldavit. 

The transferor company has l.\'TL secured 
creditors. TI1creforl!, the question of receiving 
consent affidavit does not <1ri~L:. 

Documenis pertaining lo consem by unsecurL:d 
creditors are ailnched as Anncxure-C. 



DECLARATION 

I, Chitta Ranjan Ray. Whole-time Director of th<.: Transferee Company hereby declare that-

(i) Notice of th~ scheme as required under S~..:tion 233( l )(a) was duly sent to: 

a) Registrar of Companies, Odisha where rcgistcr;.;d office uf both the Transferor and 
Transferee Company is sit11ated; 

b) Official Liquidator. Odisha wh..::rc registered office of both the Transferor and 
Transferee Company is situate::d; 

Copy of notices sent in accordance with Section 233(l)(a) by Transferee Company and 
Transferor Company along with acknowlc<lgmcnt of submission is attached herewith as 
Anncxurc-D. 

(ii) ~jeetions to the scheme have been duly takeH-;;are of to ihe satisfaci:ion of the 
respective persons - Not applicable since no objection has heen received by either 
the Transferor Company or the Transferee Company. However. the transferor 
company has received a letter from Principal Commissioner of Income Tax 
intimating that the Transferor Company has a demand of INR 10 against 
Assessment Year 2023-24. Copy of the <;aid letter is attached herewith us 
Anncxurc-E. The said demand of INR 10 has already been paid by the Transferor 
Company. Copy of the proof of the said payment is attached herewith as 
Annexure-F. 

(iii) The Scheme has been approved by the members of the Transferee and Transferor 
Company by the requisite majority in accordance with Section 233(1)(b) and (d) of 
the Companies Act 2013 ri!spectivcly. 

(iv) All the requirements under Section 233 of the Comp:mies Act, 2013 and the mies 
made there have been complie<l with: and 

(v) To th0 best of my k11owledge and belief the information given in this npplication 
and its attadunents is co1Tect and complete. 

Dat~: ,s/1 :>.-/i.c;t~ 
Place: Bhubaneswar 

For tndian Metals & Ferro Alloys Limited 

·- • ' '-.. ' L .. - - r. < - ;--...,.._.._,. ~--'~ .... ) '""" ~ ~\ ... 
(Chitto R.i Id ~tlV 
VV1;ole·f•17c 01r·'Ctv 



Attaduncnts: 

1. An.uexure-A: Copy of the scheme approved by the creditors antl members of Transferee 
Company and Transferor Company. 

Aunexurc-B: Notice of meetings of members along with explanatory statement and 
other attachments proof of delivery of notice to mentb<!rs, minutes of general meetings. 
attendance sheet pertaining to Extra-ordina1y General Meetings of Transferee Company 
and Transferor Company. 

3. Annexure-C: Certificate of Independent Charlcn::d Accountant w.r.t Nil secured 
creditors and list of unsecured creditors. details of consenting unsecured creditors. 
consent afLidavits submitted by unsecured creditors of the Transferee Company and the 
Tr:msfcror Company. 

4. Annexurc-D: Notices sent in accordance with Scction 233(l)(a) by Transferee Company 
and Transferor Company along with acknowledgment of submission. 

5. Annexure-E: Copy of a letter from Principal Commissioner of Income Tax for demand 
of TNR I 0 by Transferor Company against the assessment Year 2023-24. 

6. Anncxurc-F: Copy of the pruof of payment. 



SCllliME OF AM.~LGAl\·t..\TION 

OJ' 

VTKAL COAL Lll\IITED 

CIN: li748990Dl998PLC044503 

(TRANSFEROR COMPANY) 

WITH 

~"DIAN :.vt.l:TAL & FERRO ALI.OYS lJMITlm 

CIN: LZ7Jlll0Hl961PLC000428 

(TRANSFEREE CO:\UANYl 

;\,"{]) 

nu:m RE.SPECTTVF. SHAREHOL!J.Elts Al\D CREDITORS 

(Untla lbe provisions (lf Section 233 and other :.1pplic<iblt' _;Jr0\1isions of the 

Companies AC1, 2013) 

PARTS OF THE SCHEME.: 

1he Scb..:me is divided into rile following pc1rls: 

1) l'iiJt l - l'recimbk: & Rationlllc 

2) Part fl - Definitions & Share Capital 

3) Part !U - Tnmsfi!r and VcsiJng ofUndcrtakillg of the lransferor Company wirh and 

into rhe Trans forte Company (Read with Schedule laud 11) 

4) Part lV - Gt::n~rn l Tenns and Co11li:1ions. 

For Indian Metals & Ferro Alleys Ltd. 

~6 '\.~__,,I. ....... 
{B. K. Jena) 

Oy, General M;:inager -Accounw 



PART I - PREAMBT.E AND RATIO~A..l.J!. 

1. PREAl\IBLF. 

I. J This Scheme of Amalgamation ("Scheme''"! is presented and formnlated under Section 
233 of the Compru1ies A<:t. 2013 and the rules framed lhereun.der (including any 
statutory rnodific:alion or rt:-ernictmcnt thereof, for the t.llnr: being L'1 force) for the 
amalgamatiun of Utkal Coal T .i1nircd c·UCL!rransferor Company .. ) WHh and Into 

Jndiau .Metal & Ferro .1\lloys Li.irutcd l .. 11\Ui,Vfrnnsferee Company .. ). 

I .2 l he fomsforor Company is a wholly owned subsidiary of the Transferee C<nnpany. 

The Trnnsi"ernr Company was originally incorporated as Utkal Coal and Power T ,in11ted 
on 02.05.1995 Sobscquenlly, 01101.12. J 991{. it8 n:rn1e was changed Lo its t:um~nl name 
,md a fresh ccrtificote of incorporation wa.~ issued. The r<!gislcreti oHi.ce of the 
Tran.~foror Company is situated al IMri\ Building, f\0mikJwl . Ritsttlgarh., KJwrd11. 
Bhuhancswm, Orissa, lndia. 751OJ0. The Corporn1e Tdenliticatiun Nttmb~ of I.he 
T ransfcror Company i.; t; 748990D1998PLC044503, <md its Permanent Accou1n 

Number is AA . .-\CL'281 IL. 

1.3 Tbc Trnns.feror Company was set-up as a Special Purpose Vehicle for cap1iv-:: coal 
mining for the Tran.~fcree C ornpan y ;me.\ proposed to set up v.:ashcl}', raiJv,:ay siding and 
other infrastruchH"e fi1cili1ies for supply of r~.quired quality and quantity of coal w b-01u 
existmg and proposed 1benwil power projects 0f Transferee Company. 

1.4 111e T ransfere~ CompanyifM.Ft\ i~ a listed public company im:urpDrnlt:d un<lt:r lhc: 

provisions or lllt! Companies Act, 1956 on 20.11.1961, hi1VUIJ! ii~ ft:);,rlSlcre<l ollit:~ at 
IM FA Ruiluing Bomikhal Rasulgarh Blrnbnueswar. Odisha · 75 lO l 0. The Corporntc 

ldc111ifica1io11 I:\ umber of the Transferee Compauy is L27101ORl961 PLC000428, t.J11tl 
it;; Perniamml Ar.cmmt Xumbcr is AAACl4818F. ·11ie equity shares or Transfor01: 
CL'lmpany are listed .011 BSE Limili.:d {"BS.E .. ) ancl ".\'alional Stock Exch1mgc of Tn<li.a 
Limi1i::<l ("~SE .. ). 

l.'i The TransfC-recCompany isa !eat.ling, Cully ink~'l«Jt~d produccn~ffcrrn chromcUlludia 
wilh 1901V1VA insiallt:<l fuma..:e capaciiy back.-;!cl 11µ by :!04.55M. W capm·e power 
generation fllld CXTt'nsJve chrmne o re mining mu:t~ . 

2. RATIONALt: AND .JUSTTFJCA TJ01' 

2 I :\s .m~ntioned 1:1txm~. the Tra.nsfcror CL'illpany, a wholly owned S11hsid1ary ofTram;fcrcc 
Company, 1•rns sd-L1p as H Spcci.'ll l'urµose Vehicle for captive c(1al 1nini111! for the 
Trnml~r<:~ Company ;1110 .sok:ly to mine c,nl frmn the [Jtkal C Rlni:k c:mJ 'Supply it lll 

the T1ansfcrcc C'ompan1~.s exis1i.ng •md future p()WCr plants. The Transfi::rnr Company 
had been slll•Hcd. by .tvlinist.ry 0f Coal, Governmcm c•f India, U1kal C CL'1il Bluck. in 
Angul Dis1.ric1 in the s!::ilc.- ofOd1i;ha, with nc1 g~ologic:al rc-.savt:s oi appw.xim::ife I 96 

Fer Indian Metals & F~ao Alloys Ltd. 

~~ \ __;,, ___ o "·. 

(B K J ena} 
Dy. G1?ne,·a1 ."\i.i:ma;~o;-r, Accounts 



J\{f\fl. lhe Transform Company propo~t!d w set-up a coal mining project nlong wltl1 a 
wash.ery. railw.:i.y .;iding and 01h~r infraslrm.:tur<! facilities for supply of1cc.1uir.:<l lJUalit~· 
and quantity of coal to bMh ~xis1i11g. and pmpusc:d tl1~nnal prn,•cr projecls of lnmslt:ret" 

Cornpany. The TranRfcror Comp1.my W<Jh w take:" up the mine dcv~ioprnt:mt. c:xcdv<ll1on 

and operation ofl!ikal-C' Block. 

2.2 llowcve1·. 1hi:: .said coal block allotrcd to the h:1nsleJOr C.\1mpany was cencc.lkd i.u 2014 

following ihe orders oC' IIon'blc Suprcmc Comt u1 \V.P (Crl.) l 20/2012 riltcd ns 

Manob<1r Lal Sharma & Ors. v. l'be l'rim:ipal Secretary & Ors. Tbcrc11fter, the Coal 
Mint:s (Special Provisions) Act, 2015 W.'.l'> enade.<l inter ali;:i for alloca(ion ol llie co.al 
mi.nr.::s and to provide for compens<tlion tu Ll1e pri11r 0llot1ccs for llil' land and mine 
infrastructure: in relation to tbe Ct•al mu1c. Legal proce.ecling initiated by and against the 
Transforor Company rela ted lo 4ua11tum of compcusation an: pendmg adjudic2iin11 in 
Lhc Court of Additional District and Sc.o;sicm Judge- Cum-Coal Tribunal under CBA 
r_A&D) Act, Tald1er. Funher. ;he Transferor Company may also he required lo be 
invc>lvcd [11 liligali011 in foturc in con11cction wiU1 lhe rncovcry of 1he nrnximum 

compem.ation. 

2.3 ·10 keep the Transferor Company ill existence for the purpo~"° of n:covery of the 

wmpensation for au indefu1ite peri0d involves incurring operating costs and expenses 

for exercising legal remedies. Accordingly, the Tran~.fcror Company will have to raii-o 
11dc.iitional capital to fund it~ operating expem-.~ am.I to fund expenses related tu 

rcccn·~f)' t'f the compensation. Gi\•cn the b1::ndi1 lhdl th~ Transferee. Company will 
dcriv..: from the compensation. the mo~l eJTii.;ienL manner to achicv~ that woul<l be 

1'1rough amalgamation of the. Transferor Comp<my into TramJcrc.c Company i,u1.:h that 
the fransreree Company, by operation of law. is lt:g:ally rccog.ni:.cd as the owner orthe 

claim t'r>r compeMarimi fi·lnn the Government and, hence. will incur t:xpenses in 

connectioll with n:c.:ovi:ry of Lhc rnmp:::nsation from the Government. Therefore. the 
proposed Schenk: ii; in ilie interest and for benefit of the shareholders o!'the Transferee 

Cmnp<:rny ;:;s 1hc Tn:nsfrror Comp;:my is 3 whol ly owuccl sub:.iLliary of the Trnnsfcrcc 

Company 

l A Since:: the; Trnnsfcror Compnny can no longer fulfil iL~ origim1l purpose. the proposed 

a1m1 lgamatron wlll lead to e liminutiun or fixc:d costs nss<iciated wilh the Transferor 

Company 

2.5 Ihc propuse<l amalgamation simplifi~s the ..:orpvrate slruct\1re hy remming <1n entity 
b1:c:au~t! the:: Transferor Company can no longer fulfi l its original purpo~. 

2.6 The proposed am:ilg~matif1n aims tn op1imisc res 111Jn.:c::.;, n::dure cClsts and cDbauce 

shareholder valut!. 

2.7 The proprn;ed am:-1lgilm:ition will r~suh in rnductinn of ;idminj~t.rnti n~ uml c1pera li0nal 

costs thereby m:iximi~ing ~liar..:holi..ling value of the Trnnsfcrce Company. 

'?f"i \ -:r?-.,P /f \ I 

(3. K. ,.iena) 
Oy. Generaf 11·~,; ·rnyer-l•.cc0!rnts 



2.8 ·n1e Board offJiJcciors ~if the respective Companies are 1~fthe opini,;n rha1 it \Yould, 

therefore:. be adv:mtag.;:ous 10 amalµamale the Trnn;;teror Company into ihe Trans force 
Company. 

2.9 Tbc Irnrufrror Comp:my ::ind the T rani\fcrce C<iltlpany m<::et 1bc- lhreshokl requin:mt!nts 

anli dassi!lcalicns of the provisions of Section 2-13 oftbt: Companies A<.:1, :w I 3 aml th<;1 
board of direcmrs of both the Comp<Jnit~ hav~ :it:<:ordingly intended IO adupt the 

µrnccs3" un<ler the sard se..:tion ~nd the f'ornpanics (C\imprumii>ts, ArnmgtmenLl; an<l 
A:nalgamatinns) Rules, 2016, ("Ruks'"). 

PART 11 - D.EFI~ITJONS A.Nll SH . .\l{E CAP1l'AL 

3. DEPlNITJOl'iS 

ln 1·his St:.hem~. unless inconsistent witb tbe subject or context 1be folfowing :.ball Inv~ 
lhc 111~<:1T1ings as prov]ded herein: 

~.I .. Act" meons 1hc C0mpanics Act. 2013 and the Rulc:s ma<lt' Lhcrr<:under :md as ma>· be 
applicahlc. 

3.2 "Appointed Date" means the Effective Dare. 

of law, order. da::rec.. ruling. bye-Jaw, approval of any govemrnenlal authority, 
directi,·e , guideline. p(llfcy. dearant;e. n::quiremeut or other governmental rc~triction N 

any similar form of deci~ion of or detenuiruuitm by. or any intctprc1-ation or 
administrarini\ having the 1\.in;e oJ' law of ;my of the foregoing by 1311y governmental 
authori1y h<wi.ngjuri~dit:tiuu over the 111J.ttcr i_n question. whether in d'fect as of tbc dati: 
of this Scheme or al any rime thercafkr. 

::l.-i '·Appropriatt> Authority'' means any national. srnle. pnwinnal, lon1l ur ~imilar 

gtwem1m:ntal, statutory. regulatory. administraliw nuthori!y. agem:y. t:Onn11is.sio11, 
deparuncntal t1r public body OJ' authority. bodrJ. SEBL Stock Exchange~. l.rihunal m 
court or rithcr entity ciurilorizcd tu makt> laws, rule!i, regulat im1s, standards. 
requirements, prcici:-dures ur tu pcu;s direclion:; nr orders, in each case having the for~c­

of l3W. nr ony no11-goverumental regulatory or aurn inislralive aulJwrity. hody nr nthcr 
c•rgcui . .wtiun lo th<! e.~_tcm that the n1ks, rcguh:11\0J1s and str.uuards. rcqmrcm~nls. 
procc:dures ur ortlers nf sudt authority. liody or o1hcr org.anin:niou have the force of 
law. as may he applicabic 

3.5 "Approval" means any pcrmiss10n. approval, consent, tic1!11;;e. order·, decree, 
authmizc,rion. all1~cnticatiou of. or registration. d.::cl:;ralion rn· filing witl1 Iii' 

nnrificntil1u. exemption orrn ling w r•r from any Cl•wcrnmen1al Am h<H' ity required under 
any stn1uc ur rcgulati<m. 

ror Indian Metals & Ferre AJloy·s Ltd . 

< ~ /' 
~Y._,-;.-v 

(8 K. Jen21 
tty. Oens1a1 o'\l)<ifli:l•:J«;r - !'·.n O~ll •!.S 



3.6 "lfoan:I of Directors" <'r ··Hoard'' means lhc .l::ki:ird of Directors or any cvmmict~e 

lht'1"t.:1.1f of the Tnmsferor CL'rnpai1) or th .. · fr& . .nsfcrec Company. a~ ihc: ..::unlc::xl r~4uircs. 

3. 7 ''"("'t.Lntrnl Goye~·nn1enf' 1ncan:> 111~· UovernJnenl or lndla Jtld for lhe purposes of 

St:clions 2.H elf rh..- Ai.:I, lb..: Crntral Gm·e rn mcnt ha~ dde::g,akd i1s powen to tbc 
Rc-dio11<1] Dircclor. '.--linislry uf C01vorate :\tfa.rs. having 1c::rriluri1! I jHri~diclion. 

3.8 ·~Comp;ulics ' " mean:; tile Transferor Company and !.he Transferee Comp::iny. 

~ .9 ··consent" means any liceme, permission, .!ppro\'al. dcarance. pcrmit, uoticc. co11seot. 
Huthorizalion, watver. g.rnm. c<1ncession, a1,.71·eement., c~11ificatc, cxeruµ1io 11, un.l~r. or 
ri;:gisrral1on from :my Goverumenl Authority or any orhcr pcrso1i. 

3 .10 "Effective Date'" m~ms thi: last date on which the ccnified copy or I.ht: order of the 
Regronal f)fret:lor .-;andioni.ng the Sch~n'\C \lndcr Section 233 ul' the Act is filed with 
the concemt:.<l Registrar of Companies by the Transi"crur Company and the Tnmsfcrcc 
Compan:. Any references Ul rh is ;;chcme to tht: "date of coming i11to effect of this 
8cherne" ur ··l':fJ.ectivern:ss nf tho Scheme'" or ··&ht:m~ taking effect" shall mean the 
dfectivc: date; 

J.11 ··Government Autho1it~" m~rns (ii u national gon:nuncnt. politicaJ subdivision 
thi::reof: lii) a .tl insrrumentnlity. board . .::ommissmn. court local authority or agency. 
whether civilian or military. of any of the above. however constituted: and (iii) :i 

govcrnmcnt-ownedigo~·enunt:n!-cm1Lrolle<l associntion. organizalion in rhe Rcpuhlic of 
lndia. 

3 12 ~rT Act'. means lhe £ncomc Tax Act, 1961 and shall mclude any f;tatutory 

modi tications. reerni.ctmcnts 0J amendments thereof for rile rime being in force. 

3.13 ·'Official Liquidator" means the oiJice of the Official l..iquit!<11llr tif Lhe place where 

the Registered Offices of the lransfaror Company an<l the Transferee Company arc 
locater!. 

3. l 4 "RegistTar of Companies/ l{cgistnu-·· means the Rcgistrnrof Companies. Cunack i.e. 

the relevant Registrar of'Compa111cs havmg tcrriton11J jurisdiction in tile l1tat<'.' in which 

foe rcgistcret.l ol1kt's or Lhl': Comp~mics arc kcat~~d . 

3.15 "Scheme of AmaJgamatfoo" or ·'Schewe" or "rbe Scheme"' or ·'1h is Scheme-- means 

this Scheme of Anuilgamation und..;r Section,; 230, 2J2 and 2.D 1)fthc Acl in i1s pre5cnt 
form ,1 r wi th (l.ny modification1.s ) approved, impn~cd, or <lirec:H.::d by the R.egioni1I 
Director. 

3. J 6 '·Sto('k c-xchange-" means the rJSf· the NSE. collt'i.:ti\·dy. 
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~-1 7 "'SE Hi .. means tb.c Sc.cnrit cs n.nd l::xch:lllg~ Board o i" Imlii.i 

-~ - J 8 ··1 rnnsfornr Comp:my·· mcans lAkal Cu;; I LimiLc:cJ; 

3. l •) .. Tnmsferee C(l tupt111y-· rnedn::< lnt.lrnn \!fetal~ and fccni Alioy; Iimit.::d; 

3.~0 ' ' Undertakin~ " means the:: enl!rn busine:-is of the Tr:insfcror Company as a going 

concern as on tl.l.:: A.ppuimcd Date, mcluding alliis assets. properties (wheilier movable 
or immovnblc. tangibh:: ur rnwngible). inwstmcnrs. rigbts. approvals, licenses ;md 

powers. lcaseholi.l rights and ull its dcbrs. oursumding. l iabilities. duties, obligations_ 
and cmpluyte~ including. hut not iu any way limited tu, the following: 

(R) all immovable prnpertic,; ol!ld righb. if any, i.e. lan<l together with the bui ldings and 

strucmres ;;tanding thereon {whelhc:r freehold, leasehold. leave and. licensed. right 
of way, tenancies or n 1herWi!ic:), buildings, offices. etc .. 'l\'llcrhcJ Of not recorded in 
the book;; (lf accounts or Ll1t: Transferor Cornpany an.d all documents (includi.t1~ 
panchnama~. docl<Jratiuns, receipts) of title, righ ts and casomcnts in relation lherd o 

and a It rights, covemmls, rnnlinttillg rights. title and interest. benefits and interests 
of ren!al a~c::cmenls for lease or license or other rights to w;e:: uf premises. in 
cu11nec1ion with the sx.id immovnblc prope.rtie~ (read with Schedule I & !!): 

(il dll assets, as a rc n10Yable in u,1t.ure fonning par! l'l' tli e Tnmsiernr Company. 
whether present or future or contingt'n l. l<mgible l'f intangihle. 111 possession 
or 1101. corporeal or incorporeal in t::ud1 n tst::, wherever situated (capital 
work in pmgrc;;s. fornimrc, fixh.1n::s. lixed Ji:.sets, computers, office 
.:quipmeut vehicles). actionable d uims. eami;:::;t monie~ und sundry debtors, 
pn::paiJ expenses. bilJ;; of exchange. promissory rmles, linam:iill uS5ets, 
inveslmcnL compensation of any nmure t.nd :;hares in cntili~s/ brnnc.hes ia 
India. oulslandi.og loans and .:idvaoces, rcrnvernbJe in rnsh or in kind or for 
value to be received. receivables. funds. cash and bank b;ilances uml 
depo.si.Ls im:ludi.ng accrncd imcrcst thereto with guvemm.:nt, st:mi­
gov.:rnmenL local and other nuthoritics ,md b1..'dies, banks, cuslt.1mer~ am.I 
oihe::r persons. divid~nds declared or interest accn1~ 1her~~m. rt'sc:r\'es. 
rruvisi.um, funds, benefit;; of all agreements, bouds, debentures, tl~bt'nlure 
stock. units or pass through certificates. the b.::nefits of rmy bank. grnmlnlees. 
performance guarantees and al I the tax rcfared ass~ts:c.:rt>Jits, lax reruml~­
im.:t!nlives, allowances. exemptions or rcba1'cs or sncl1 L'tht:r bc-nefit~ 

incJ uJmg but no! limited tn goods and service tHX input creuils. ~c::.rvi(.'.e lax 

input cn:<l1tt>, t:enlrnl e_xcisc, CC!lVa{ credit. vaiue added tax L:rt'Jits , v<1lm: 
added1 s;iles cax.1 entry tax crcdit5 or set-offs. i.ucome iax inclu<ling a<lvum:c-
1...ix. "' ithholdi.ng ~x!TDS/TCS. taxes ·witbhcld. sdf-assessrnt'nl litX. regular 
lax, m11ilmtnn cil1enia1c tax. dividmd distriuution tax. ~ecuritit"s (nmsr.il'.lion 
ttix. <lefen~d ra.x assets/ liabilit ies. tax r.-;fonds. a.:curnulateJ lossc~ u11Jtr Lhe 
TT Ad anti al lowance for unabsorbed dcprcc:intiou uuder !ht: 1 r Act aml as 
per bul1ks of Jctmmt, rig.hts of 1my claim uoc nwde by Lite Tran~ft:rur 
Cnmpany in re.sped of any refund of tax. duty. ~~ess or other i.:hargc-, 
including: <1ny crrLmtous m excess p<lymcnt thereof mode by the Tran~femr 
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Com11any and any llit.::rcst th..:r~11, \\'llh regard to :rny lav1·. at:I or rule or 
~thi::rne made by the Appropriate Authority: 

tiil all p.:nrnr.5. licenses, pcnuissim1s, right oi' way, approvnls. aulhurisa!ions, 
l'le<ir<mo.:cs, couscnts, benefits. registrations. right:'. c1Hitlemen1~. crtxlits. 
certificates. awards, sanction:,,. ailNmenH. quota~, no objection i.:t:rlificates, 
exemptions. pre qualifie<11iom. bid acceptances. conc~sion:.. subsiclit:s, lax 
ddenals and. cxcmptious aud other benefits (in each case in<.:lutlin~ 1he 
bcndit pf any applications made for tl1e same), income tax b~efas! 

holidays and exemptions illcludinµ the right to deducticm for lltc residual 
period, i.e .. for the period remdilliug as on the Appointed Date oul of the 
lo Lal period for whicb the deduction is available in !tJw, if :my. libertje<, 11J1d 
advc1ntages, approval for commissioning of project an<l o1her l.i<.:ense:; or 
i.:J.::arances. granted! issued/ gi\'en by any governmental. st;1tutory m 
rt:gulatory or local or administrative bodies, organizations or Ctmipanies for 
Uie pmpose of caJTying 011 its existing business or in connecti<)n Lherewil.h 
induL[jng \JmRe relating to privileges, powers, facili ties nf every kiml and 
tlescriptinn or whatsoever nurnre and the benefns thereto 1.hnt fonn pail 1_1f 

th~ Trnnsli...·rnr Compan~-: 

(iii) all reg:islralicm:; obrnincd under Value Added Tax Laws. Centrnl Salt:o Tax 
Act. I 956, C.oods and Services Tax ("GST") leg1~iations, induuing all unit 
l\'ioe cenificates, if any. 

(iv) all contracts, agrccmcm,;, -purchase order~/ service i1rckrb, operaliun and 
muimenancc contracts, benefit ol' auy arrangement~, nllotrnents, apprnval.s, 
authorities, registrations. exemptions. benefiK waivern, security and olher 
B.!!reements. engagements, t.:oncc:;sion agreemems, c!c:arauct!s and L>lher 

insLrumenL'i of wluitsQcver nature and <lescnption. whetl1er vested or 
pott"ntial and writ rcu, <Jra1 or o!.herv-;ise :md all righ1s, till<::. interest s. 
;issuranccs, driims and benefits thereund~r; 

( v l ::ill L'l'Oks. records, Jiles, papers, engineering and prm;e.si; infonnation, and 
sll otll¢r books and records, whether rn physical Llr dtt:tromt: form and aJl 
othc.r i..11rcrcst of whatsoever nature he longing w or u1 tht uwnt'rship, power 
or possession and in the con1rol of or vcsccd in or ~'Tanlt:i.I in favour of or 
held for the hcnefrt of or enjoyed by the Tran,;foror Comp<my: 

(vi) the employees. if any. including lwhilil ie,,. of Trnnsforor Company wirb 
regard to the employees, if any. with rc:~pt:t:I lo Uu~ payment of gratuity, 
<>upcnumnation. pension henefit8 and provi1it:nl fund ur other compensation 
O::•r benefits, 11" any. whether in rhc ev.:nl ur rc."sig:n::itilm, dc;;ith. rcrircmclll, 
retrenchment or oth~rwisc. a<; nn rhe F11hlh;; Dale; and 

( \·ii) al! suns. actions. kgal nr olher prol:i;:edings induding quasi-judicinl, arbitrnl 
of what~oever nniurc involving Ol' conLinu~tl or to he enforced by 0 1 ri)!ili11,~1 
1he Tram:fernr Comp:my. which :ire <.:<1pablc." of being contim1cd by or again~! 

the Transferor Comranv undt:r tht: Aµphca blt: Law. 

3.21 Words denoting the .•ingul;ir .~ha ll i.ndu<l.: 111~ plural and vicc-vc-rsJ. 
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3.2~ Reference;; to rmy ~lalulury provision sh;;ill include- any SUlllHOT)' mudifo.;ation to or re­
c11actmcnt of suc-11 p11J\ ision; and 

3.23 Claus.:- ilc:ldiug:; an: im.:ludcd for ri:.forcrwc 01Jly r.nd shall not aifrc·t Ilic imcrpr.,tatic·n 
of tilis imlnim~rn. 

3.24 /.LI lenns <1nt.l words not defined iu tills Scheme ~hull . wlless repugnant or cnnrrary 1;, 

th~ i.:onlcxt or mea ning thereof. have U1~ same meaning as ascrihed i 11 them under the 

Axl unt.1 other {lj)plicabk laws, mies. reµulat ions and bydaws aR rhe ca;;e may ht., 
im:luding any .c;ta1l t!Clr y modification l'r re-enactment thereof from t imc lo I imc. 

4. SHARE CAPITAL 

4.1 TI1e share capital of th.:: "lransferee Compan y, as on J l .CB.2024 is ll1> untler: 

(in Rs.) 

~
utholi~cd Cnpifal: . ---- -·- Amount 

6:00,00,000 I .fa1uity Shan:~ bavi11g face va i~e Rs. I O!~ -60.00:oo.ooo.t­
I t:at::h 

90 ,000 · Redeemable Cumulative Preference 90,00.000/-

; ShaICS having face value of Rs. !_OO~--c~.c~1-
2.W.000 .. ll Series" Redeemable Cumulative 2,60,00,000,;::i 

~~~[~~~~~:a~~ares having fa~c-~•aln~ of ~ --~-----1 
L.____ _ . Total 1 63,:i0,00,000/-

l ssucd, Suhscribed and Pnid-"Cp Share C11pital: 
5,.3954. l 06 r r quiry Slrnres fully p~.Utl lrnving face va1m: 53:95:41.0601-

or ~ [ 0/- eadJ 

Total 
I __ - - I I 53 ,9~,41,060/- I 

·L2 There ll as been no change in lhc afo rc~aicl authorised. issued . subscribed and paid-up 

share capi t:il 0ftJ1c Transferee Coi:1pany JS cm date. ·111e qnicy ~hare~ ot rhc Transferee: 
Cllmpuny are li ~tcd on the Srock Exchanges. 

4.3 SHARE CAPTTAL OF rHJ:: TRA:'.'ISFE H.On CO MPA:"{Y 

4.3. l ·111~ ~hare capn:1l r.if !hv Transferor Company. as on J 1.0>.2024 is a.o; under: 

(in lh.) 

I Autho1is~d C apital : ____ _ I_ A.mount 
2,50,00.000 h 1uity Shares havmg face Yaluc of 25.00,00.00fJi- I 

Rs. I()/. each 
-- ·-------~-------1 

Total I 25,00,00,000/-
, I ssued, Subscribed nod Paid-Up Sl1are Capital: i Amount 

l
~so~oo;ooo ! .Equity, ~'hares having face val1u:: ~T~'-2_s_.<_J0_.01 ___ 1,-00_0_1 __ -1 

Rs. ll),·" each · 
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t__:__ Tut al I 25,00,00,000/-

4.3.~ There has hi:eu no i.:hau~~ in the Jforcsaid aurhorisc-d. is~uetl. suhs\.T1hed ;ind pilid-U[J 
share capital ofth i::'. Tnill.sCc:rnr Company as on d;i:tc The equity :,bures ol"the Transferor 
Company are unlisttd. 

4.3.3 Apart from the aforcmcutioncd slrnres. the ln.inslC::rorCompany has Ol•i issued any other 
shares or other 0\\1Krsh.ip i.ntt1resl~ urlltc Transferor Company or anyoptium (includmg 

employee stock options). warrants, rights or other sccurihcs (i.nclL1ding but not limited 

to compulsorily convertible preforene<: ~h:m~s and compulsorily cmwertiblc 

dcbcnrurcsl that an: tliret:!ly or indirectly co:1vcrtibk: into, m- exercisahlc or 
exchange.able for. such equity capilaL 

4 .3 .4 All 1he share~ issued hy the Transferor Compauy as alnwl! are belt! by tbo: Traru;f~n:e 
Company and its nn11lioccs as on the date or llling this Scheme with th..-: Central 

VUvt'llllllent. Consequently. tl.J.c Trnnsforor Company is a wholly llWI1t:<l subsidiary or 
lhe Trnm;foree Company as on the dale of filing this Schenie wi!h !ht: Central 

Government and hence the scheme qualifies to he filed before the Cen1n:1! G01'ernmcnt 
under Section 233 of lbe Compan[ei; Act, 2013. 

PA.RT HI - TRA:-,TSFEI~ AND VESTl~G OF L"J\l>ERTAKJNG 01' nm 
'fH . .1\.."ISJ.EROn COMPANY WITH AND 11\TO THE TRA!'<SllElllig 

COMPANY (READ WJTH SCIJEDllLE 1 & m 

5. TRANSFER OF lJNDERT.-\ICTNG 

5.1 The L'n<lertaking of rbc Transferor Company ~hall be tnm;,l"errcd to und 1-cs1 in or be 
deeme<l lo be 1Tans.fcrTcd t0 and \'C~I in th<! Trans{eree Company in the following 
mannc.:r: 

(a) \l./jtb effet:L from the Appomt;:;d Date. 1hc whole of the Undertakmg ot the 

Trausferor Company comprising its entire businesses, al! assets and liahilincs 
of wh<1ti.oc:ver nature and where so ever silrn.1to;:d. including th.: immovable 
propt"11ies. if any. shal l. under the provisions of Section 2JJ and all ulhtr 
dpplicablt provisions. if '1!ly. of (hi! Act. without any further acl lW deeu (sa\t 

as provided in suh.-claliSCS (b). (c) and (d) below). be wrnst'erred £1) arul v~sl in 
and: or he deemed to be transferred to :md ve.~t in lhc Tran~tl"l·t:e Company as 
g·oing com;crns so as to he.come. as lrom the Appuinl~ Date. rhc Undc1t:iking 
ofche lranskree Company and to vei"it in the Transfrrte Company all the rights, 
Litle, intere;;r or obligat ions of ille T n:nsforor Company therein. 

Provided !hill for the plirpo.;~ oI loriYing effect to the confinnatiLln m<ler pJ.sstd 

under Sect ion :!33 nf!he Act in n:spc:cl. of th is Scheme. The Transferee: Company 

,;r1all at a11y !J111c:: pmMrnnt to 1he oHkrs m1 th is Scheme br:- .011tillt"'<l lLl gel the 
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rt•~ord of the change in 1he lilk (:.ubjc:d tu 1.h e paymeni of t he appropri:itc stamp 

tl uty as pc;- the ap~lli"abk stamp iK L of lha1 j urisdiction whcr.; the p10p.::.rty is 

situaled ) and d1c aµpurteunm legul righE{s) upon Lbt: ve;it ing <1f sucb a~scts of 

the Transfrwr Compa11y. <i t lhc: t•niL:..:. oftl1c jurisdic1i0n:il rcgistr:ir <'T any mhcr 
concerned ;nJtbority. whc:r~ any ~uch pr0pcr1y is siiuatcd. 

(b) All rnovahlt: <i~sc:ts illduding c.asli in hand, if any, of 1.he l ramferor l ompa:ny. 

c:ipabk ul'pa.ssing: by nmnllil l delivery or by endors.:mcnl and delivery. shali be 
so t.ldiveretl ur endorc;ed imd delivered. as the c;,ise may be. to the Transteree 
Compmly. Such delivery shall Ix made on a date mumallyagreed upon between 
the n::~perl ive Board of Dirc-clOrs of the frnnsferor Company and tile Transferee 

Cumpuny. 

(cl Tn rc5pcct of movables· other than those ;;pccified in ~ub-l.:hf\lse lb} above. 

including sundry debtors. outstanding loans and advances, if any. recover11bli:: 

in cash or in kind or for value to he received. hn1lk balances and dvT'L)1>oils. ii~my, 

the follO\\·ing modus operandi for imimating third parties shall. to the t:xtenl 
po.5siblc. be fotlowed: 

(i} The Transfrrec Company shall give notice iu such fonn as it may deem 
flt and proper, to each person. ckb1ur. loanee or depositce as the ca:-;c 
may he. chat pursuant iv coniirmm1on of' the Scheme. the said dcbto.. 
loanR. advances, bank bnlam:es or doposit.s be paid or made good or held 

on accoun1 of the Trnnsforec Company as the person entitled thereto tu 

the en<l aud inti::m thal the rig.ht of tJ1c Transferor Co:up;my w recover 
M realise tbe .same stands cxtiuguishcd and that appropriate entry shuukl 

bi:: p<:ssed in its books to record the afor~nid ch.:l!Jge: 

t1iJ The Trnnsfornr Company sba!J al:>o givt:' uolk:e In sui:b !Orm as it may 
deem fit and pn:l[}C[ i O each p~r~l>n. ueblor, 1oanee •lf dc:po;,itee tha1 

pursu;iut to confirmali<m ~1r lht: Si:heme th<! said dehl, !nan, advance m 
deposit be paid or IUad~ good 1 .. >r held tin account or lhe Tran;;frrcc 
Company and tlrnt thi:: right or the Transferor Cnmpany ro recover or 

realize the same stands e:>..tinguislled. 

(dl in rebli.un ll• the dsse.ts, if' any. hciongmg 10 the Trnnsfcrur Comprmy .. whirb 

1equtrt: st:parn.te documenls of tnm.sfcr. the transferor Cc·mpany and the 

rran:;Ci::n::c: Company will cxccmc necessary documents, as and when required. 

(el With ~ffccl from U1c Appointed Date . ,1\1 debts. liabilities .. cnntingcnt lh1hili11e-.;;, 
duties :ind obligali<Jns uf ..-:very kind, n::iam:, de~cilptifin, whether ur nul 

provided for in lli•· books of accounts and \Vhcchcr rli~dose<l i1r 11ndii:tk1;;etl 111 
the balauc<: sheet 0f t11e Transferor Ccm1pa11y <.lw!I also, under lht' prnvrsions t1f 

!he A-:L. witbom ai1y filnhcr ac{ o r dt:ed. be: ~rnnsfcrn:d tL• ur be deemed lo he 
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1r;insierrc;t.l 1u lhe Tnm.o;leree Cr11npany so as to bccom~ ti~ frum the Appumkd 

Datt: lht: debts. liabilities. CO\ltiogcnt li:ibiJitiei>, du11t:s an<l l•bligaliuns of the 
Trnnsft:ret: Company and it sha(I not be ncccss3r11 tc1 tJbtain the rnn.>enl lil !iO}' 

lhinl party or other person wbo i~ a party lo any tontrat:l or arr3ngemenl by 

\1.rtuc of which <;i.1ch debts, li:tbjli!ie~, rnnting.:>nt liahi lilies. duties and 
obligations have arisen. in order tc1 give t:ITe-t:t Lo the provi;;im1s of this sulr 
clause. f-fowc\•cr, tbc Trausfore~ Ct.1m1Jan;· may, a! any lime, after tile coming 
into effect ofthi& Schemi: in acrnrdance bereof. if so required. under any la\\- or 
otherwise, ext!(·Ul.c <let:ds of confomatil)n in fovour of tht.: seemed credito~ or" 

the Trn11.>fo1 or Company l'r in Cavour of any other pany to lhe contrac.I ur 
arrangemenl lo 1>,:hich the Trun:5foror Company is a party or auy writing, as may 
bt: nc:1:essary, in order to give formal dfcci to U1..: abO\'C provision;;, The 
Transfc:ux Cnmp:rny shall under the prouswns of the Scheme he deemed to he 

authwised Lo t>xcc:utc any such writings on behalf of the Trnnsforo r Company 

as well as to impkmcnl and carry out all such forrnal11ics <"lml C•)1npliant.:i::ti 
referred fo above. 

(1) The transfer and vesting of the Undertaking of 1he Tr<1mfl!Im Company as 

aforesaid shall be subject to tl1e exis1ing securities. chargr::s and mortgages, if 

any. subsisting O\'er or m re,;:,pcct of1he pruptmy and assets or any part thereof 

oftl1e Transferor Company. 

Provided however1 hat any refen:m;c: in any security dacumcnts (IJ" (\frnngcments 
(.to which the Tr8mfc:rm Compimy is a party) pertaining to 1he a~sets of thi: 

Transforor Company u1Ti:rt:d. or agreed to he offered. flS se,curity for a11y 

finandal at;Si1>1r:ncc: or obligations. shall be constrncd as reference only to tbt: 
as.s..:ts pertaining to the L:ndc1talri11g oftbc Transferor Company as are vested in 
th::: Tramfer.::c Company by virtul:' of the afore~aitl Clauses. to the end and int ent 

lha1, !>uch security, charge and mortgage shu!J nut c:.>ttend or he deemed lo 

extend. to any ciftbc otbcr assets -0fthe Transfrror Cumpany or any of rhc asset.; 

ofrhc Trnn~fcrce Company. 

Provided further tlt<il the securities, charges nn<l mortgages {if any subsisling) 
O\ er am! in re~pcct or lhe assets or any par1 thereof of tile Jraml'eree Company 

:1hall rnnlinuc: \\·ith re~pect tn sucb assets or part thereof and this Scheme sii,alf 

nol operate Lo enbrgc sucb securities, charges ur mortgages tn the end and mtcm 
llrnt such ~ccu ritics. charges and mortgages shall nnt extend m be deemed lo 
extend. 10 auy of ihc assets of U1e lram;feror Company v~sted in the Transfc:ret: 
Company. 

Provided ~;lw:i.y;; that thi;, Schcrn.:~ shall Jl(>l tipc:ra l i:: lo cnli:lrge 1he :.;ecurity for 
any hm, d.epo~il nr faci lily created by tht" Trn.nsfemr Company which ~hs ll vest 
in d1e Transferee Comp:iny by virn1t: of Ute amalgamation of the Transferor 

Cwnpany \viUt th~ frdn::.ferei:: Cump:my 11nd the Trnnsfcri:c Compuny ::.hall not 
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be obllg.:d lo creare any further (•t <H l<li tiunaJ sc.-rnrily t.berefm-e. after the 
1'.malgamation has bec.-i me oper:lll\'c. 

(g) hl su for as rh<? vari11u,; inci::ntiWb, :subsidies. special ,itatus and other lx:ncfits or 
priv1 leg es gramcrl by 11ny Gm c:mml:'.nt hody, local authority 0r by ~ny ocher 

persr>n and availed ,)fby the Transfornr Company a.re concerned. tllc s:\mc shall 
vest with, and be avciilable tn. u1c Transferee Company Oll the siunc t~rms nm! 
condni,;ns. 

(h) J,.)an~ m utlH·r obligations. tf any, due belw~n tbc Tnmskwr Cnm11any and the 

Transf~'t.t: Cbmpany shall stand caucellt:d aml tlu~n~ ~hall be no 
lid.biliLylreceivablc in rhat behalf. 

(i) In !>O fo r as any shares. se1;urities, debentures nr notes issued by the T rnnsfcror 
Company and lick! by the 'l'rnnsle.r~e Company and vicc-\·cr.sa arc ccinccmcd. 
the same sbnlJ . mtless !>ul<l or lransfEi·ed hy the Traosfcrcc Company or by the 
TransfcrN Company, ns the c.:ase may be. at any time prior to the Effe<:tivc Date, 
stand cancelled ~·s on Lhe EffecLive Date, and shall have nci effect and the 
Transferor Company or the T ransfercc Company, as 1hc case may be. s.hall hav~ 
no further obligation m1tstanding in that bchMf. 

(j) lbe Trnnsfernr (('m1pany sh.all have taken all steps ns ma) be necessary to 
enslln: that vacant. lawful. peaceful and unencumbered possession. right. title. 

interest of rts immoviiblc propertu::s is ~1ven to the Transferee Compm1y. 

(k) Where any of the liabilities <tnd obligationsiasset~ attribmcd to the T ransforor 
Conrpany on ihc Appointed Date have been discharged/ sold by the Transfemr 
Company after the Appointed Date and rrinr to tlie Effeclive Dat~. sud1 

dischnrgc ... sak shall be deemed to have been for and on behalf t.•f lhc Trnru.frrec 

Company. 

(I) With .::!lect trom the l\ppoinfi::d IJate. nil penni ts. 4uolas, ri~ls. entitlements. 

tenancies and license;;; relating lu brands. trademarks, patents. copy rights. 
privileges. powers, facil itie5 or t::\lt::f~ kind and <.kscription of whatsoever nature 
in l'clai ion to the llmlt::rlaking of the Transferor Company and wltich ;m~ 
suhsi;,iing 01· having dTcxl immcdi;:itcl~' before the Appointed Date. silo.I.I be o.ud 
rcmai11 iu full Lorn:: ;mtl effect in fav0\11' ortl1c Transkrec CNll;_Jauy llml may be 
enforced full:v and effectually JS if. instead of t11c lrnnsforor Company, Ult' 

Trano;fercc Cf.'H11pany had been o bendi..:iar:v thereto. 

(.11J With cffocr from rhc: Appointec..I Do..1te, any ~tatutory lit:en~c!', pcrrnissious. 

approya(5 anci/or consetH~ hd<l by th.: Tr.ansfcror Company required tl, cnrry on 
operations slit1LI stand vestcil in or <rnnslerrcd to ihc Tr:msforcc CumpMl} 

\Vithout any l'urtho::r ctd or do::ed and ,;lrnll he iippropn~1c!y mutated by lh(' 
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~iatutor; ,rnthurili~s or any ofoer person c.onccrncd therewith ill l'avuur or the 

Transfort::~ Company. The hcncfit of aU statu tory and regulatory p~nni ssiun ~. 

license:<:. emirnmm:ntal appmvals and consents. including thc: statt:tory lic..:mt:~. 
pem1i s~iuos or apprl1Yals or con~cnts required to carry on the upc:rati.ms nf Lhc 

fransfrr01 Company shall v~r in, a.ntl bew111e arnilahlc: Lo, the Transferee 

Company pursuant to thc Scheme coming into c:Ll't:t-t. 

tu) The ent itkm.:-nt to vorious bendits 1.md<"r incentive schemes aud policies rn 
rciation t0 the Undertaking or t111:: Transferor Compa11y shall stand transferred 
to. and be vcsltxl in, amL'ur be tlecm1ed lo have hcc11 transferred to, !:!DU n:sted 

in, rhc Tran~feree Company ingether with all benefits, ..:ntitkments and 
i11ce1ttiv~~ uf any nature whatsnevcr. Such cntitkmcn!s shall include (but shall 

not bi:: limited to) income-ta>;, unexpired cr..:dit for minimum ;;Jremate tax. raxcs 

dedudt:t! .:ti snurce, adv11nci;'. wxcs paid, fringe beneiit tax, GST. cu~toms and 
ulh~r and incentives in rdariou to the Undertaking of the Tran~ternr C'oinpany 
to he cla imcd by th.;: Transferee Company with dfecc from rhe AppoiIH.ed Dak 

as if1hc Trans.force Company was l1riginally entitled wall such lx:nefits under 

such incentive scheme a:nd/or policie;;, subject tn continued c:omplii.mce by the 

Transferee Company of all the terms and conditions subjt::e L to which tJ1c 
benefits 1mde.r such incent ive ;;chcmes were made available lo U1c Transferor 

Company. 

(o) Since each of rhc pcnnis<.1ons. approvals. consents. sanctions. remissions 

(including. remittance under in1:ome-1<1x. minimum alternate tax. fl ingc benefit 

tax, GST. customs). special res.ervations. sales ta'l\ remissions. holidays. 
incentives. c-onc:ession.s and ulht.r authnrizations rclatlng to the Uuderlaking or 
the Tra1meror Company shall stand transfc1rcd undcr this Scheme to l11e 

Transrere~ Comp;my. the Transferee Company shnll lilt: the relevant 

it11ima~ions, if any. for the record of the stan.uo.cy m1thoritic"s wlw shall take :hem 

on file , plusuant ro the Scbcmc coming inlo effecL 

(p) From thl! [ffcctiYc Date and t ill such Lime that the names of the bank aecoun(s 

of the Transfo1or Company is rq1lal:ctl w1Lh that of the Trausfcre..:: Company, 
the Trn11sferee Company shall b:: entitled co operate tbc bank accounts or the 

Trnnsforor Company, in its rntme. in so far a.~ tn:iy b,~ necessary 

(1. J;EGAL l'llOCEEOl~GS 

6.1 All ~u its, :it:tions :md pro~~ccdings of whatsoevt:r n:;ture hy or agamsr the Tran.;fornr 
Compuny on rhc Appoiatcd D:Hc shall b~ transfon-ed to U1c name of Lhe Tr,m,,for~ 

Cc•mpimy and rbc sam;: :;Judl bl' continued and enforc<!d by or ,1gaius1 the= Tr.rn~foree 

CompRny. to the 0xclusion oftbe 1 ransteior Compa11y. A [i money5 or deposits or other 
;;:ccllritit's 1f any. llffered by the Tr:msfcr(•r Cnmp;my in any legal proceedings or case$ 
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uudcr any w.x legislation shall he trca1ed as if dt:pol>ilcd by 1ht: rrnnsfer~ Company 
\1;ithout rr.:qmrement nt any other proc:edur~. 

6.2 Jfproccedings are taken agai11.<;l rJ1e Trausfert>r Comµany. in respect of matters rcfcm~d 

10 above. it shall defend the ::.amt:: in i:H:cordance \\.'ith the advice nf, and ::it the cnst of. 

rile l ransforee Company. as the c;a~e may be from the ,\ppointed Date t ill the f:ffrctivc 

Date. and the lancr shall rdmburse an<l indemni(y1hc TraDsfcror Cnmpany. against :ill 

l:ahilities; :rnd i)hllgmions ini.;urred by ~he Transferor C\)mpany in respect thereof. 

6.3 ln l:ase of any litigation. suiti. recovery proceedings which :ire <a he initiated hy or may 

be initiated agai11s11hc Transferor Company, the Transferee Company ;;hall he made 
party lherehi and shill I prosccul~ or <.Jefcnd such proceed111gs. 

6.4 The Transferee Company \mdi;-rtakcs tu h;ne <111 legal or nther proceeding~ in ilia.Led hy 

or against the Trirnsfcror Company, whkh an: c;<1pabk of being conlinu~d hy or against 

Lbc:: Transferee Company. uansf~m:d lO its name us scion as: is reasouably possible after 
the Appointed DMe and to have:: lh~ same continued, prosccut.cd and cuforccd by or 
against the hro1sfercc Company. 

6.5 The Transferee Company shall be de:!.med to bi: au1horized under this Scheme to 

e.xe.::ute any pkading.s. applirnlion1>. fonns. etc., a> are required to remove any 
difficulties and i.:arry oul cmy furm<tlilies or compliance as are necessary for cbc purpose 
nf continuing l<:g:1l prni.:ec:<lini;s initiated by or against the Transferor Comµnny for Lhc 
purpose 0f implt:m1.ml<Hion of this Scheme 

7. CONTRACTS. DEEDS, BONDS AND OTHEH lNSTRll'.\'JENTS 

7.1 Subjcci 10 lht: other prO\'is:ions contained in the Schemt:, all r,:onlracls. dee::ds. bLinc.l:>. 

agreements, insur.mc:e po lie ics and nthcr instrnmc11ts of \Vhatsoe\ i:r nulure:: lu ~vliich l]lt: 

T ransforor Company arc parties, subsisting or ha1ri ng e::ffocl immcdit.1.tely ~fore llli~ 
arrangcmc:nl under this Scheme, shJU be, in full foree and efft::t'L :.tgaimt Dr m favour 
of1he Transferee C•1inpany, and moy be en.li.irce::<l <1s fully and m; e::llectivdy as ii' in!itcad 
of the:: Transferor Compau:.·. Lbe l'nm~l~ree:: Company had h~en u r~rty thereto. The 
Transferee Company sba!l cutt:r in to and i or issue and.' or execute dc.::ci~. wrilings or 
ccnfirmatious or en1er inLO ;my lriparlile ,irrRngemem, confi rmations or novinions to 

which the Tra11sft:ror l'rnnpany would. if nccc.ssnry. also be parties in order tci fpvc 
formal cr'fer.:1 10 the provision~ nf' 1hil; clause, if so required or bccumi: necessary. 

7.~ As a L:Oll:>et1uom:c: ol'thc amalgnnrntion ofthc 1 rallSforor Company \vith the Transferee 

Company "n accClrdnucc- w11l1 this Scht'ID<:, 1J1e recording ,)f change in name lrom the 
l'ramf'i::ror Comp:my to the frnnsferee Company, whether for rhc purposes M fll1Y 

licence, permit, approval or any other rea~Oll, (ll ' whether for lhe purposes of i:lD)' 

tr;msl'cr. rcgistnnion. mutaiion or any other rca:<.M, ~hnll be carrkd nut by thi:: ..:once;:rnc;d 
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statutory or reguln.tnry or any L>lher ~rnthority without the requirement of payment of 
any transfer or rcgis1 ratinn fol! or dny other charge or imposition whatsoi;vi;r. 

7.3 The Transfcrc:e Cornp<1ny may. at any time, after the coming. into th e: effect oJ' this 

Scheme In <1ccurclaoce with the provisi0ns hcroof. if so requireLI. 1mtler any law or 
othe1wL:;c, exe1:U1c dtX:ds or confirmation in favour of any pclrty to any {;Ontnwt nr 
:m'<lngernent (o 1'.liich the Transferor Compilny are parties or any writings. as moy he 
nec<!~Silry. lo be cxcnttcd in order to give form:iJ effect LO :he above provis.ions. The 

Trnnsl~ree Company shall under the pro,·isions of' the Scheme be deemed lo bt; 

authorized to exc.cutc any sucb writing~ on behalf or the Transferor Company. 

implement nr carry O\lt all suc11 formalities or compliances rctcrrcd to ubovc ou the part 
of tllc Transferor Company, a~ the cu!>e may ht·. whicl1 imiy uccd to be canied out or 

performed. 

7.4 For the remuv;il of tlouhts. it is cx1Jrcssly mad~~ clear that the dis~oblion of the 
l'ransleror Company wi[hout the process of wiudiuµ up as comempla1ed hereinafler, 
shall nut.. except to 1l1c extent set out iu the Scheme, affoct tbe prcvinus operation of 
any l:llnlract. agreement, deed or any instrnme.nt or beneficial interefil 1.0 whid1 the 
Trnnsfernr CClmpauy is a party tht.'Teto and shall not affoct any right, pri.vill::g~. 

obligations or liability. acquired, or deemed robe acquired prior to 1he Appointed Date 
and all such references i.!1 such agreements, contr::cr;; and inslr1m1ents to !he Transferor 

rompany shr11l be constmed as reference only rn the Trnnsferee Company with cflect 

f rom the Appointed Date. 

8. TRANS.Fl!.ROR COMPANY STAFF. \VORKMEN A..~D EMPLOYEES 

8.1 All executives, statl~ wmkmen and otllt:r employees in Lhc service of the 'f'ransforor 
C'ompm1y, immediately befoi·e lhe Appointed [},!le, under thi>; Schrn11.: ~uail b~\.:ome the: 
executives.. xmlt workmen, .antl other employees (If the Trnusfer~e Company, on Che 
ba~is that. 

:i) ]bell' services shall h:n·c been conti.rmous niid o.hall nul h<1vc: h.::en interrupted 
by reason of ~uch trnusfcr as if such trausft:r i1' t'ffoi::loo under Section 25FF of 
the Tndu.;trial Disputes Act, 1947 or s~tion 73 of Lhe 1ndus!ri11l Relations Code, 
2020 '''h ichcvcr is i.11 fot"c~ when the ;,cheme cnmc:s into effect; 

liJ lhe terms and rnnditions ur employment ,qpplicCiblc to Lht: sai<l executives. ;;mff. 
workm.:.n. and other employees flftcr such rransfor shall not in any way be It:~ .-. 

litvournhle to them than lh0sc applicable to tll<..'111 unmediately bcfnrl! tht: 

lrnnsfer; 

c) Tu Lhc cvt:a! or reuenclm1ent of sucl1 ~xccuti\'es, .'>taff. workmen, or nthcr 
employees. the Trnnslert:e Company shall he: liabk: to pay cornpemation in 
arconI:mct with law 0n iht' ba~i~ th,11 the :Of.-r\·ic:t:::.d' tht' sldff. workmen. or orhcr 
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cmplo~~·cs ~lutU ba\-e been cominucn:;. a11d ,;)i:;tf 11•)1 l1t1w bo:en u\lt:rruph~ d by 

rcas011 of such transfer: aud 

d) Tho: fransfrree Company undena k~h to continue: I ll ;;bi<le by .rny 
agrceme nt 'seitlemem, if a11y, validly ~kr~d in Lo by the Transfewr Company 

with any union/employee cif Hie T ramft::ror Cumpany recognized by tbc 

Transforor Cnmpany. Tt is hereby dariiicd Lhat the accl1mulated bata nc~s . if any. 

standing Lo 1hc credit 1)f errrph•yt!es in the existing prnvidcnt fund. grat1.1 ity fund 
and supcra1mu;njon funJ of which the cmplnyccs of the Transferor Company 
.are tl:e members shall bt: 1ransfrrrcd lo such provident fund, gratuity fund and 

superannua1 ion fond llf the Transferee Company or to be established and .::::iused 

lo he r'e\;(' gnizcd by Lhe Aµprnpriatc ;\uihorities. by the Transferee Company. 

e} P~nding tJ1e transfer as aforesaid. tb.c proddent Cum.I, grdtuity fun<l and 
supernnnuat ion fund duo.!s oftb.c employee:. of Lht< fn.111,,forur Compdny would 

be tontinuc:d to be dcpoSiTCd iJ1 iJJe existing proYi<lenl fund, gra tuity rund dlld 

superannuati0n fund respectively uf lhe Transferor Company. 

[) Cpon transfer of the afore~ai <l li.md:-; lo Ult'. respective fun ds of the Transferee 
Company. the existing Lru~ls created for such fund;; by the Trnnsfcror Company 

shall staiid dissuf ·;~ an<l no l'urlher act cir eked shall be required to this eiled. 
[t Ls further clariJiell that the service of rhc employees of 1hc frnn:>fcror 
Company will b~ Lre<1ted as liaving been cominnous. unintem1pk d and taken 

into accuu11t for the purJh>se Clf the said fund or funds. 

g) WithLJul prejudice- to 1hc aforesaid. the Board of the fransferec Company. if it 
Jee1m; Iii and subject io /\pplicable L aws. shall be entiU~d ro retain separati~ 

trust> tir runds within rhc lninsfcr~~c Company for the erstwhile ti.md(sJ rif' the 

Trnnsfornr CClmpany. 

h) The Tnmsfcrnc Company shall assume all rights. nhliga1ion$ an d liabili1 i~!; t1f 

the Transferor Company. in relation to and in crinncclion will\ m1y imrnigrdtion 
matters. including any programs. filings anti .sptm~o~11ips. t"lt: 

9. SAVING OF CONC'Lunrm TRANSACTIONS 

i"he trnnsfer of Un(ler1aking.s under C lause 5 ahovc, rlie continuance of legal 
proceedings by 01· ngaimi 1b e Transferee Company under Clause () above aud the 
effc.::i 1vene~ of rnnlrae:s and doods under ClaU:Je 7 abOI'<:: ~hall not allt:d any 
tr:m;;a.::ri nn 11r lJHlt~e<lings or crunracts or deeds ah·cal1y conch:ufrJ by tho:: ·1 nrn:;l'enir 

(\1t11pany on or before the Appointc<l Ot1tc:: nn<l artcr 1he Appointed D ale l1ll the 

r:.rr~ctiH· O~ll..:. to 1hc:: end and intent tbm th~ ·rrau~l~rcc Cumpuny rit:t:t:'pts anti ;.;dopts 

all ;:c.:ls. deeds and thing;; done oud e;...:cuk'U h)· thco Tr:rnsfrrnr (\1mpany in rcspec1 
U1ereto "" dl1nc and cx.ccmed 011 b~b;ill' ti f it:;di'. 
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10. CO~DUCT OF Rl!SIN.ESS OF fHE TRA .. ~SFEROR CO.\lPAN\ TILL 
£FFECTIVF. JM TE 

With etfec1 from thi:- Appl•inl~ Dak and np to and including 1he .I::JJective Dme-: 

I (J. l Tht: Transferor Company shail carry on. ru1d be dc:emc:d to haYe been carrying O:l. all 
husin~ss activities :md sl1all be deemed 10 lu\\'e been hel<l for and on a1xount of. and in 
tmsl for. rhc Tran~fcrcc Company. 

10 2 All profirs or income or laxe.-; , including: hut nm limited to income lax. minimum 
alternate tax (including unexpin::d ciediL for minimum. :il1cmalc tax), frin.11e benefit tax. 

adv;mcc taxes, ta~ deducted al soum.: hy or on bdrnlf of the lransferor Company GST, 

customs lil1ty. rel'eurch and dcvclopm..:nl ccss, rdund. reliefs. etc. accruing or arising 
10 1ht: Transferor f'Clmpany. or losses ari:>ing or expendirure incurred by them. 1ill the 

Effedivc: D<lte, slrnll for All purposes be treated us, and be deemed [{l he 1re<1le<l '1s, 1he 
pro lits or inc(lmc or losses or expt:nditare or che said t:n:cs of the Transfert'.e Company. 

I 0 .. > The Trausforor Company ;;hall carry on ir;; bu;;i11ess <H:tivities \""ith propl!'t pn.idcncc 
and diligC1J.cc and shall not, withnut 11rior written con~enl uflhe Transferee Compa11y. 
alienate, charge or otherwise deal with or dii--po:,i:: off any of the business undcrraktng. 
or any pa1t thereof (except in the ordinary course of business or pursumlt to rmy pr~­
cxisiing ob!tgations undenaken hy th~ Trlmsforor Company prior to t!:J.;.· Appointed 
Vate). 

10.4 Tilc Tramfi::r~ C'c>mp<my sJ;all also be entitled. pending Uie ~miction of the Scheme, to 
apply to lhe Central Government. State Governments, and all other agencies, 

deparlmt:nls an<l statutory authorities concemed. wherever necessary, fcir SllCh 

consents, approvals and sanctions which the Transforee Cmnpuny may require ill 
relat ion to the l.lndcttaking of 1J1c ·rrnm[ernr Company including the rt:g1stralion, 
i:tpprovals, exemptions, reliefs, etc .. as may be requi red I granted l1ndcr any law for lime 

being in force for the carrying on bm.;im:ss hy rhc Tran8fcrcc Company. 

l(J.5 The Tnrnsfc-ror Cumpany sh.ill declare dividend, till the Effeclive Date, only afri::r 

(1btai11i11~ !lie prior wrillen cnnscni of the Trnnsforee Company. 

liJ.6 Any runher modi licniiom by 1llc Trausteror Company to it~ capital struc1urc till 1hc: 
Effective Date. cituc-r by ari i.m:rease (by iRmc of right:. share.-;. bonus sharco;. 
convertible debentures or ntherwise), decrea;;e. recla~si fic<1tkm, sub-divi!'li'll or rc­
urgnnisation, tlediration of divid.::nd or in <1ny olhi:!r manner, whatsoever. sltall 1101 be: 
mack ..::xcepl through nmtu.-d cons.::nt 1)f 1h~ Bu;·irtb uf Dir.:ctm~ of the Transfernr 
Company and nfthe Tr:;nsfor~e Cmnp<my. 

I 0. 7 'l11e Tn:m.:;fcrfll' \.01np1my shall ncl rnry, <::xccrt iD th~~ 01dim1ry cour~c ol"businc.:;s, {he 

term;; and conditi<ms of the ~mployrucnt of its cmplo:./ee8 wahuut the comenl of Che 
Board nfDir1:1ctors o f lhi:!- Transferee Comp;;ny. 
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11. :\L TERATTO~S TO AUTHORJSED SHARE. CAPITAL 

I I. I lnlet.rral part of the Scheme, and. upon coming. ium .::ffec.:1 of 1h~ Sdn~me. !he autlmriseJ 
~hare c:ipiwl of rhc Transferor Company shaU stmJ merg.:J wi1h the authori7..ed ;;hare 
capit::il rcpn.:sentmg lh~ Equity Share;; C•f 1hi:: Transro::ree Company and consequently, 
1hc ~nnb.ori;c;ed share capit3J ofrhc Transfer~ Cmnp::my ;;hall stand suitably increased. 
v.:itliour ally forlher act, instnrn1c11t 01· t!eed. 

11.2 11 is bco:reby clariiicd tha1 the cm1St'Ill uf shareholder~ of the Tra1mcrcc C ompany lu lh<" 

Schem~ shall )•~ .;,uilicienl for the 11urpc-sc of cffccti.ng the rnuendmtnl in ill~ 

mcmora1:dum of as~L1cialion and articles of association of lh~ l"rnusJt::ree Company and 
\Vithout any furll1er inslnunen1. act or deed be sta 11d alt~r~·d, mo<lilie<l and amen<led 
pur;;uant to Se•:tiuns 13, 14. 61, 62 and 64 and other applkable pm visions of l11e ,'\c1. 

l I .J P11r~1wnL lU this Scheme, the Transferee Cumpi.lCly shull fi le the! requisi1c forms. if any. 
with the: Registrar of Companies for alt~rali.lm of iL;; aut110rizcd share capilal. The f~e 
paitl by the Tra.11.sfcror Compru1y 011 ilt' authorist!d t:apital, shal l be set off against any 
ft:t!s payable by the T1ansfen:t> Company un its authorised capital subscque!ll to the 

amalgamation and dissolution of l11e Transferor Company in terms of S~ction 233( 11) 
of the /\ct. 

11.4 Tbc coHfinrn.ttiDn ot' lh1s Scheme under Scction 233 Llfthe Act shal l be dec111ed 10 have 
the approval und~r the applicohlc lXOYisions of the Act and any oth~r con<>cnts and 
<!ppruvaJs requin::d in this regard . 

.12. .NO COl\STDERATIO.N AND CA:"ICELLA. TJON OF SHARES 

12.1 Tht! Transferor C'omp11uy is a wholly owned suh;;:id!ary of the Tran~ftr~e Cmnp~ny Js 
on lhe date of filing Lbc Scheme 1•;ith the Central Gnvern111c:111 A~umJingl:l' , thert" 

would he no issue or alloilllcnt of ~hares t'fthe Transferee Company \CJ Lhe sh<ir::!1oldc:rs 
of"lhc T11111sfcrur Company. 

l 2.2 Pursuant to dnd as a consequence nr the.' anrn lpunatioo of the: Trunsfrrnr Company witl1 
the Trnnsforec Company. all cquily .<.Jtc.:res of tbc: Tramkror Company held by the 

Trnnsferee Company sha ll s1 r\1ld caned led wi1bou1 any fbrthcr act or dccrl. 

13. ACCOll:'JTING TRfi:ATM.ENT IN THE BOOKS OF THE TR.\.NS.FElU.::E 

COl\·tPANY 

13. l l.lpnn the Schcm<'. ~oming into effect. ~he ·1 rrUlsferee l\•mp.m~ shall acrnunt for lhc 

ani:i lg;:m;nit>u o r the Transferor C ompn11} i11 i t~ bL•Dks oi· acct>un ts in acrnrd;incc wi th 
f ndbn An:o11111illg Standard:; ~)J-.::scribcd unuer S""c.:liun ! 33 oC Lhc: Companies Acl, 2013 
n.~a<l wilb lh~ Comp-1nics !Indian A1.:\.'.0unliag Slandun.l ) Rules. 2015. il 'l amcncicd m1<l 

a.:. pt:r the m:wunting principles gC'ncrnlly ac,·.:pleu in Jn<li<i, as under: 

For Indian Metals & Ferro Alloys ltd . 
. "l ~ /. "< ~~;-- ··-
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.:1. Tk Transferee Company shall re~·orJ oil! the as,<.t.::\~. l iahlliii~ a.ml resenes af the 
Tnm ~fcror Comp<n1y transferred to and ve;;ted 111 1t pursuanl 11) 11tis Scheme. <1 t 1heiJ 
ri::sp~ti\·C can-yiu~ \alues :md in the .same form fl!-. appearing in the cmsolida1cd 

finan.:ial ::;1atemc:nt5 of the Tra1skrcc (' ompany. heing Lhc holding company, in respect 
of th..:: ·1 ra.nsferur Company. 

b. ln case of any diffi!l't::llC<:s i11 c1cc.:ounting policy between tb~ Transferor Company mu] 
the Transfcrl!e Company, the: ;,icconnling polirie~ followed by the framdt:re"' Cumpuny 

shall preYail L.O .:n;,urc that 1he mt:rged financial statements oftbe J'ran5.ferec Comp.my 

rcflccr tht.: fiuanciai pllsition based on co11,istcnt accouuting polides uml the impact of 
:-:uch diffrn::m.:es ;,hall he adjusted i11 the rcvcune reservc::s of the Transferee Company. 

c.:. !lie: inter-.:ompany balanci.:-s and dues. if any. betwt:<::n the Tr.msforor (flmpany and the 
Trans.ferce Company shall stand c.:am:dh::d and thc:rc shall be no furihcr right or 
obligation in that behalf. 

d. 111c carrying value or inve~tment m the share capital of the Transferor Company held 
by the lransft:r~.: Compan)' shall stand cauccllcd ond there sh.all be no furrher right or 
obligation in that hehalf 

c. l'ht: differt:!nce, if surplus, bct\\.CCU (i) lhe ..:arrymg value of a.~~e1s. liahilitfos antl 
rE::st:rves pertain ing 10 the Tran~foror Company recorded as per clat1.~e 13. 1 (a ), (b) and 
tc.: } aho\'e and (ii .I the carrying \aluc: of.investment in the equity shat'cs <1frhe Transferor 
Company in the books of a<'coums of the Tramferee Company ;'.lS per Chttl.lie 13.l(d) 

ah1we, slrnU be cr~dired lo the Capllal Rese1Te in the financiell swcements of 1bi: 

Transferee Company and shall be prei;ented scpar;11ely from oth~r capitaJ reserves with 
disclosure of its nature and purprn;e in the notes In 1hc: ii.mmc.:itJI statements of Transferee 
Company. Ju case difference i~ a ckfiCJr. the same: sh<1Jl be <1djusted against the capital 
or revenue re..-;;erves ofthi:: Tnm:->l~ee Company. in that order. and balance unadjmte<l ir 
any. shall he dbdo:>~l hf:parnldy as · Arm1lg<,matio111\djuc;trncnt t\.ccount' under 'O!hc:r 
Equity' . 

f. lh: coruparnfrve financial info rmation prcscnti.:-d io th~ Jinam:ial statements of the 

Transferee Comp:my shall be rcst;itcd :is if Ille amlllgamution had occurred f.rom Lbc 

b~:,..ri.n.nutg rofthe preceding period. irrcspe<:tivi:: or the: <Jctual dale ci f the! combination. 

14. ACCOUNTTNG TREA'L\l.l!'.NT lN THE BOOK.~ OF TR:\NSFJ:::ROR 
C 0 l\lP A.'fY 

As th.: lrnnsli::ror Company sh:ill stand di:;;;oJ\~d without being wound up upon the 

Schc:me bectnmng eJTectiYc, hence no accounting treatment is heing prescribed 1111ckr 

this Schc:rne in <he b1>oks of the fransferor L"ompany 

f c.1r tridian Metals & Ferro Alloys Ltd. 
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LS. CO'.'ISEQUENTTAL MATTERS HELATI:\'G TO TAX 

15. l ·111i.; S;,:herne h.':ls bcc.'n dnnrn up le> comply wrth 1he cnnditinn~ rcl;i1i ng. 1n 

"'A1nalgilmation" 11s .;pccificd uudcr ihc lax laws, ;;peciftcally Section ~(1 R J of 1l1c 

lm:ume-tax Ac1, l 961 and olh<!r rdevam provi~ion~ i>f 1hc Income-tax .A.ct, l 961. If ;iny 

h:rms ::1r pr0Yisio11s 0fthe Scheme are found 1)r 1111crpret..-:d lO be im:umihltml with 1he 
provisions of1hc s<.?id :,t:(;tion at a !atcr date including n$ulting frLllu 1ui.1menilim:n l of 
bw wi01 rctw~p~c:tive effect or for any other reason wh;usue\'t:r. till the Lim~ tht: 

Scheme bccom~s d l'eclive, the 1mwisions 0f 1he said sel:tiun llf tbe lm:om~-lax Acc. 
l 96 1 ~hall prevail and ~le Scheme sholl blancl modified to Lbe extent determined 

11.:rcssary rn complyw1tl1 Sc.-cticu.12{1Bl ufthelncome-tax Act, 1961 and other relevant 
provisions of th~ lncome-tax Act, 196 J. Su(.;b mu<lifico.t ion wii[ however oot affect the 

otht~r pans of the Scheme. 

l 5.2 Upon tl1c Scheme cmning into effect. all taxes/ ccss! duties. dir(~CI aud!or i:idirt:t:L 

payable hy or on bd1<ilC of Lhc: Transferor Company from the Aµpoimed Date onwards 
including ::ii.I or auy rt:funds a11d claims, including refunds or tbim~ pt::nJing wilh the 
R~vcnw:: Allthorili~ and including the rigln 10 ci~im t..-rt:dil for minimttm alternate lax 

and .:arry frlrwm·d of aecumularcd losses. shall. for all purpo:-.ei-;, he treated a~ chc taxi 

cess/ duty . liabilities or refunds. claims. nccumulal~ losi.e:; ilncl credits pert!lining to 

indiret:L l<1xes such as Input Tax Credi! tITC) ol' the Tr.m:.frree Comp<1n:y. Accordingly, 

upon the Scheme becoming effectiH~- the Translt:ree Compm1y is expressly pcrmincd 

to revise. its income-tax rctums. if ii br;:;cume:. nt:c:t:ssary. GST lax re.tum~. other tax 
r~Lums. and to claim rcfondsi m:<lils, pursuant lo lbe prov isions of rbis Scl.!cmc. Tb.-: 
Trnnsferee ComJ>.'lOY is also expressly penmtted 10 claim l"efunds i credits in respect of 
any mmsacrlou between tlie I ransforor Comp<rny <Jlld the Transferee Company. 

Provided furll!er Lhut upon 1he Scheme becoming effective, the fransferee Comp.any is 

;ilso ei..pressly pem1it1ed to revise. if it b.::co1m:;s nt'cessary, its income ta~ remrns and 
i~laku Tax Deductc<l at Sow·cc ('ll)S-) Cenifieates, in.::ludmg TDS Ccrtificate~ 

rel<iling tu Lransactions bctwccu the lr:msferor Compa£ly and the Transferee Company, 

arn.l lti •:laim rcftutds. advau..:i;· Lux and withholding tax credit~, benefit nf c.1'cd i1 for 

mirnmum alicnwtt.: tax and .:arry forward of accumuinted IM~~ etc .. purbUCml IO the 
prnvi~ions of chi~ Sch.~me. 

l :) __ ; Tile TDSiadvance tax/m inimum a llcrnaie tax. if any, paid by tbc Transferor Company 
uuder !he lncl1me-tax i\ci, 1961 Many l•llwr sLalule iu r<:!>-pc-~t <'f lnc-01nes c>f the 
I ransleror Company as~cssable for Ille period commencing from the Appointed date 

s~tll be deemed to ht.: the tn.x dedm:lcd from-:advancl'.' ts>J minimum alcc.raatc ta'X paid 

b~ the Tr:rns lcf C(; Company am] nedit for such m s:advancc tax!minitn\llll ~ llematc 
t.::ix shall b:: allL'\~· cd w the Transferee Company nc1tv;itilstai1ding tJrn1 t:('rtilicalc~ or 
challans for TDS!ad\'ance ldX arc in lhc nam e or· tile "I ra11sforor Company anll nut in 
11!c name of1h~· Tnmsfrree C'cimpriny. 

For Indian Metals & Ferro Alloys Ltd. 
< 
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J 5.4 In ucwrdanc.c \\ i1h th-: GST legislalions, as arc pr~vaknt on the Effoctivc Dine. che 
u111.itili1.ed credits relating tu excise dlttie;;; p2id <)!l ir1pu1.s:capital goodsi inpnr scri'ice~ 
lying in the accou11~ of the Undertaking of the T ran:-reror Company shall be pcnnittcli 
lo he tr:msfcm:d 11.1 the cre.dn ofthe Transferee CrnnpilJl)'. as if a II such uJ1unlized cre<lit~ 
wcr~ lymg to the account 0fthe Transfert!'t,; Company. The Trnnsfcrcc Compan)' shall 
accordingly be entitled tn .;;ct off all wch unuliliLcld tTrdits against rhc GSl p<tyablc by 

it. 

l 5.5 L'l accord<lncc with 1he GST kgislatiCJns, as arc prcval~m on the EtTecllYC Date. t.b~ 
unutilized ,;redi!~ . if 1my. rt!lating to Input Tax paid ou inpL!t~ .! works in process/ capi1<if 
goods lying in 1ht: mxounts of the l,'ndcrcald.11g of the Transternr Company slw!l bt.: 
perm itr.::d io be tr.msfem:d to tuc credit of !lie Inmsler~e Company. as if all such 
unufiliz<::d ~redits were lying to i:hc account oi'the Transferee Compimy. lhe fransfurce 
Cowpany shall accordingly be emit led tu sd off all such unurilizcd cr.:.:dits :igamst tl1c 
GST payable by it. 

J 5.6 Any concessional or statutory fonm under the GST legislations, or local lcvie:. issued 
or received by the Transferor Company, if any. in respect of the period corlUl1enclllg 
from the Appoiutt:<l Dalt! shall he deemed to be issued or received in rhe name of the 
Trnusferee Company and hencfi; of such fonns shall be allov ... ·ablc to lhc Transferee 
C'ompan;- in the same manner and to tht.: same extcm a;; would have been .ivailabk to 
the l'rnm,fewr Com puny. 

15.? Lir n:S]Ject of the inter-company service transacrmn;; between the Appointed Date and 
the Effective D<ltc of tbc Scheme of ,\malgammio11. GST cbcrr~ed by rhc .service 
provider ro the so;r\•ice recipient entity would be av,1ilable as Input Tai( Credit (ffC) tu 

the recipient entity. despite such Lransact iom ~etting disregarded as service 
tmnsr.ctions. 

PART IV- GE::"IERAL TER.'\118 ANll CONDl'llONS 

16. NOTICF. TO REGISTRAR AND OFFIC(AL LIOL:lDATOR Ai\D 

llECL.\RA Tl ON OF SOL \'ENCV 

16.1 The Tran;;feror C cimpany and th~ rrnn~f~rt.t: Comt13ny 5hall is~uc a notice of the 
Schane im·iting: ohjcct ioJJs or sug!J.cslion~. i1' any from !he: Jltriwictumal R..:g1~trar and 
Official Liquidators 

16.2 The- T:<ui~fewr Company .md the Transferee Company ;;hall l'ilc i1 declan1cirn1 of 
so(\'Cucy wilh the respectwe jurisdic1i0nal kcghlrnr of Companie~ liefore convemng 
d\e 111..:e1ing or members :ind creditors for approval of the Scheme. 

For Indian Metals & Ferro Alloys Ltd. 

\b '<...-;,,'.~J,.,_ 
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Dy. General l\'lanayet -,~r..cn11nts 
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16.:< l'be Tran,,Jeror C<lmpany and rile 1 r:u;slerCl' Corupmy shail nhtain the appr<rval nfihe 

~h.:11c::hl1lders anJ creditors as per till' provisions of Section 133 nfthi: 1\c.1. 

L7. lHSSOLUTION OFTRANS.FEROR COMP!\1'Y 

17. I The Transferor Company shall stand dlssnlved 1vi1hnw lhe pruc~i, uf winding up, upon 
the Sclicmc becoming dfecti\'c in accordance wi th 1hc prOl'i$iOn::. ur lht'. At·t and the 
Rule~ made lb1.·rc~mdcr anc.l the Board 0f the Transferor Compilny slrnlJ. wilboul any 
lllrl.h~r acts. instn11nmts. costs. charges or deeds. he Jnd srnnrl di::solvc::J. >lo person 
:;hall make Qr assert uny claims. demands or proceedings agamst any t}ir~tor 0r officer 
or employee thereof in his capacity as director or ntticcr m employee •:!Xl;l:pl in su far 
CJs m;iy he neci:ssary for enforcing lb.e provision c:; nf rhe C'ompetct11 Au~itority 's 11rdc::r( s l 
sanctioning this Scheme. 

J: 1 TI1e Transfcrvr Compillly's mune shall be r.::moved from ihe R.:igbl~r l1f Cumpani~s by 
the:: ReMi!'Lrnr of Companies upon this Scheme hecnm ing effective. 

17.3 Upnn the Scheme coming into effect, the Boord ilf Oin::tll'r'S or any commillee(s) or 

Stlb-COlllllliClc~~(s) thereof, of the Transt'cror Company sh<J ll, ,,., ilhout any run.her act.~. 
rcso lution5, filings, instruments, cosL~, charges or deed~, shall Cl:'.CJot: to exist and stand 

dissolvc<l. 

18. MODil'JCA TIONS I AMF:ND!VlENTS TO TIIE SCHE:VJE 

IS. l The Tronsfuor Company and lhe Transferee Company through their respecii\'e Bnard~ 
0fDirccto1 s im:lui.ling: Commilte~ of Directors or other persons. duly authorised by the 
rcspec,ive Boards in Lhis regard. may urnkc. or aS$CDl to, any alt~ration or modification 

to chi~ Scheme or to any conditions or limitarioDS. which th<: Central Government or 
imy olhcr Competent ,.\utbority may deem fit to d irect. approve or impo;;e and may givt\ 
such <liret.:l.ions including an ordc,1· of dissolution ol the Transferor Cflmp:i.ny without 

pwce"s of win<lmg up as they may cm1sider necessary. to seulc any doubc. questiori or 
<lirticulty. ari~ing under tht: Scheme or m regard to i~;; implcm~nlill ion or iu any manm:r 

crn111ectcd therewith and co <lo and to execme all such ac1s. deeds, uiat1ers and things 

necc~sary for putting this Scheme mm effect, or LO rc.::view tl1t: portion rdaling to lbe 
satisfaction ofihc conditions to this ~cheme and if necessary, 10 w:iive any uf lht•se (to 

the extent penmtted under law) for hringing 1bi~ Scht:me into t'.ffrcl. 

18.2 lJ tmy part or prm·ision or tl1is Sdtcanc: hert:<.if is invalid. nile.d illegal by any Central 
<ioH~mmenr ,,f cnmpCLcn1 Jllri$4lic1iun, or unenforceable under present or future laws. 

then it i~ 1he inkn1io:i of the Pa1ties tl1at such part ,1r p_·o,,.'i.sion. as. the case may be, shall 
be 5cverab!e from Lhe rt:mainder of t11c Scheme, :ind the Scl1emc sliall nu1 be- a!Jed~ 
11lcreby, tllik:Ss Lh t: deleti0n 0f sDc;b P:;m or pri:-vision. a;; tht: rnse may be:, sh;ill cause: 

1lw; Scben\c:: to become material ly adverse to any !'any. in wl1id1 ca~t: lhc: Pm·lies .Jiall 
attempt to bring ahout a modi fo;alion in Lht' St:heme, as will hc::-.1 prescrye for th.:: Pariics 

tht: benefits and oblig<1tions of tlie Sch~me. including hut not limited tn ~uch pDrl or 
p11Jvisinn. 

For Indian Metals & Ferro Alloys Ltd. 

\ ; \.~ .r;:;,o:.:,i,.. ~ ,. . 
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IQ. DAf.E 0.FTAKING EFFF.CT 

The Scl1eme ;;et Olll hcreit1 11\ its prest11l form or wrth any modifit:otirntls) appwvec.L 
imposed or d.1rl!c1cd hy 1he C:-:ntrnl Gu\.t:mment sb;ill be effective frum Lili: Appomled 
Daie 

:W. SCllF.ME CONDITIONAL ON APPROVALS/ SANCTIO.'.'JS 

The S<.:hc::mc:: is wnditional on obtaining tll~ follow ing 1:1pprovals/snnciious: 

20.1 T11e sanctiou or ;iµproval under any law of the CentrnJ Govenunent. Stale Uovemment, 
or any otbcr agency. depar1m~1! or authorities conccmcd being obcained aud granted rn 

respect of auy tit' r.hc:: m.:ilters in re;; pc ct of whicb such sai.1ccion or approval is tWjU ·red. 

20.2 The compliarn.:e or the provisions of Section 233 of the Act and the Rule:; as Hrny be:: 
app!iL"lble tu the Transferor Company ~nd Jransfcrl.!e Company. 

~0.3 ·111c:: Scheme hC"ing agTccd to by U1e respective requi~ite majorities or the members and 

rn::ditors of 1hc Trausforor Company as per the provisii'>n~ of Secrion 233 of lhe Act. 

20.4 111e confmnatiou by \he Central Government under Secti1)11 233 am! oth~r applicable 

provi.>ions of the Act being nhtained by 1he Transforor Company and the Transferee 

Compatiy. 

21. WlTllUH.AWAL OF THIS SCHEME 

2 l . I Tbc Transfowr (\•mpany :md/N the Transforcc Company acting thrnugh thcfr 
respective Bour<l shall each ht! at liberty ro withdraw this scheme. 

:? l .:? ill Lb~ event {>r ncm-rcccipr ~1f l'lpproval/sanction as per Clause 20.1 above, n(I rights and 

!iabili1ies whalsoc\'cr sJrnU accrue to or be incuned inter sc to ;he Co1npnnit:S or tlieir 

n:spec:ti\'C shareholders C•r creditors or employee;; nr any nH1er per5.on save and except 
in re~pect of uny net or deed done pnor there-tri as iR contcmplnted hereunder or as to 

any rigln. liabilily or obligatinn which 1111.s arisen rir ,1c.;c111ell pursuant thcrcrn and wllicJi 
shall be governed and be pre.o;ervcJ or worked out in <1ccorda11ce \\'ith Applicabk Law. 
In such ::m e\'en1. the Comrim1ies shf1ll wke ;;II u~cc:::;sary st~ps to withdraw !his sd1c111~ 

from the Competent ,·\uthnrity and any otht::r a11Ulllrily and tc> make <ill ncccss(\ry filmgsi 
application;; as mny be r~qu irc:d to witJulraw ll1is; Scheme. 

22. Eli'FF.CT OF ~ON-RECEJPT OF COl'FIR!\'lA TIO~ I SANCTIONS 

22. l 111 th~ event of the Scheme 1wt being S<l11cliorteJ by th<: Ct:ntral Government amt/or the 

Order flr Ordcrf. nor being pa~s~d a:; i.Jr(lf·~::.aid, !he Scheme shall become fully nuli and 

\.Oitl and in that C\'Cllt no rigl1ts anti liabilili~~ :-.ball accrue to orb~ intcr-se by !be partie;. 

in tcrllls ofrhc Scheme. sav~ an<l except in re:.>pect of 1my ace or <k:ed done prior thereto 
as is contemplarc·d beret111<lc::r or Js to uny righ(S und.' 0r li.ibiJitics wh.id1 might haYc 

P.<!?.<:U ol"Zo 
For Indian Metals & Ferm Alloys Ltd. · 
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:;risen •Jr aL·,·ruc::.d pm su.in! Lh<!rcto and whirh shall be governed ;:md b<'.' preserved or 

1vork~l out a~ i:> specifi c;i lly prcwidcd in ibl.' S..:heni.:· or as may o therwi.;,e ari$C in law. 
ltt s-uch i:'V~n L c-m:h party :.bal l bear and p11y its reSpl;!dive costs, clrnrges and expen~es 
for <1rnJ :' L>r in rnnncction wi1b rbc 5d..1c..'11e. 

23. £XPENSES CO'.\~'ECTED WJTH fllli SCI LEME 

23. I All <.w;cs. drnrgc-s. lcvies, fees, dmies and expcn,;c.c.. :i f1h c Trrutsforor Cmnpany and lh~ 

Trnnsfcrcc Comp<my rcsp..x-rively m relat ion IC• or in <.: lmui:.:tiun wi1h n~go1iat.iom; 

lcC:tding up to the ::>cheme and m carrying out and Cillnpld ing lhG tcnns and pnivisiuns 

ofrhis Scheme aml in reh rion m nr in connecti1111 \\'ilh lil t> Sch~mc shall be borne and 
paid by lhe i ransforee Company. 

SCHEDULE-I 

L\'L\lOVABLE PROPERTIES 

1.ist ofimw.ovable property(ies) owned hy the Tran~fcror Com pun;\' 

I Locati o;i (Address) 

~IL 

Ust of immovnbk· prupe11J(ies) leased by the Transfernr Corup:my 

For ln.dian Metals & Ferro Alloys ltd. 

l~.,,~ ~.,·\:?1·v-' r. 
\e'ihlA i·a K , -- .... ena1 

Dy. General fflan<::gct - /\q " ' ·'"~ 

( • . Ray) 
Comp ar y Sec re tary 
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SCHEDULE-TI 

LIST OF ASSETS Al\'D LIABIUTJF.S AS ON 30.06.2024 PROPOSED TO .B..E 

TRANSFERRED FROM TIIE rRANS.FJ:ltOH COl\IPANY TO THE TRANSFEIIB£ 

co:.vtPANY Pt'RSUANTTO A.:\'lALGAMATION 

Part·kulnn : Amount in l:"i!R ' 

·-··---
. ASSETS 

10,000 

Property, Plant and Equi1nncut 
I 

. -l 
! 

lli~ht-of-use assets, including of propi;riies meuUoned in Schcduk-J 
I -

Capii;d work-iu-progri?ss 

1J1vcstna·nt proper1)' 

Other· intangible assets 
·--~-
' Deferred tax 1tsscts (net) 

Non-current tax assets (net) 

Totul non-current assets 

-

.. 
10,000 

' .Inventories 

·----·· . ---=--i -~ 
-~~ . . ... : 

Currc•ll assets 

Financial assets 

{i) Jnvcstrucnts 

{ii) Trade receiYahles 
j _____ ·--~ -----· - ------- -------· 

(iii) Cash and cash cquh alents :us.ss9 . 
(iv) Loans & Ad\-·ances 

(v) Other fina11cfa1! nssob 

Other rnrrent asset~ 22 l .37.13.34.0 

fotal current assets 22 l .3951,929 

l"otal ass~n. ZZl.39.61.929 

For Indian Metals & rerro Alloys ltd. 

\ 
'\! .... '\ ...-;):;'«;> ,,, '., 

(B. K. Jena) 
Dy. General Managcr -Ar:;;:ount!'. 



I Cumnt ll•hmueS ·---------·---·· ··----------

Fioancial lfalJilitic~ 

(i) Borrowings 

fjj) Lease liahiliti~ 

(iii) Tnde payal1les 

(iv) Other fimmcial Jiabilitil?s 

Ptovisions 

Other curl'ent liabiJitic~ 
1 ••• -

Tota] current liabilities 

I ---------·-- . . . -· 

I 10talli·•._ili_·_1i_~s_~_- _____ ~ 
*Indusi\"e ofpropenic~ mentioned in Scbcdulc-1 

226.47,:27.843 

249, 172 

i26A9:1i ,() 15 

226,49.77,015 ; 
J 

:'I/ate: The aho\'c arn11tm1~ ;-m:: unau<li1ed :imounrs as p.::r the books of Lhe Trumdt:mr Cnmpany 

as un 30.06.2024 \\hid1 m1.1y r.:hange as on the J\ppointcd Dateicffeclht: D<llt: in l~rms nf the 

Scheme. 

for lndiari Metals & Ferro Alloys ltd. 

~..l<r-1 .. 
~· (B. K. Jena) 


