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05" March, 2025 
To 

The Manager 
Corporate Relationship Department, 
BSE Limited, 
20th Floor, P.J. Towers, 
Dalal Street, Mumbai — 400 001. 

Sub: Integrated Filing (Financial) for the Quarter ended on December 31,2024 

Ref. Bheema Cements Limited (“The Company™). Scrip Code: 518017, ISIN: INE333H01020 

Dear Sir/ Madam, 

This is to inform that, in Compliance with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 

2/CIR/P/2024/185 dated December 31,2024, read with BSE Circular No. 20250102-4 dated January 

2.2025, Bheema Cements Limited has submit herewith the Integrated Filing (Financial) for the Quarter 
ended on December 31,2024, 

Thanking you, 
Yours Truly, 

For BHEEMA CEMENTS LIMITED 

wees 

Kandula Pvasanna Sai Raghuveer 
Managing Director 

DIN:07063368 

Encl: As mentioned above 
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Independent Auditor’s Report on the Quarterly Unaudited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended 

Review report to 
The Board of Directors Of 
M/s. BHEEMA CEMENTS LIMITED 

1. We have reviewed the accompanying statement of unaudited f inancial results of M/s Bheema Cements Limited (“The Company”) (CIN: L26942'1‘G1978PLC0023]5) for the quarter ended 31st December, 2024 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, has been Pprepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting, (‘'Ind AS 34,) prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is subslantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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“Basis for Qualified Conclusion” 

i, Inaccordance with the National Company Law Appellate Tribunal (NCLAT) Order (as per para 15) dated 19.01.2024, the Company has to pay the entire amount due to Union bank of India on or before 31.03.2024. But the company has not paid the amount due to financial creditors as per the NCLAT Order. Aggrieved by the above, Union bank of India has filed a Liquidation petition vide IA (IBC) (Liquidation) 09/2024. However, the company has paid Rs. 6 crores to Union bank of India dated 06-08-2024. Subsequently, the Liquidation petition has been withdrawn by NCLT pursuant to directions of NCLAT through order dated 04-10-2024. 

if.  Inaccordance with the National Company Law Appellate Tribunal (NCLAT) Order (as per para 15) dated 19.01.2024, the Company has to Ppay Rs. 10 crores to JM Financial Aset Reconstruction Company Limited on or before 19.04.2024 and the remaining amount due under the resolution plan shall be paid in three equal quarterly instalments i.e., on or before 19.01.2025. But the company has not paid the amount due to financial creditors as per the NCLAT Order. Aggrieved by the above, JEMFARC has filed a Liquidation petition vide IA (IBC) (Liquidation) 15/2024. The Consortium of Fortuna Engi Tech & Structural (India) Pvt Ltd. along with its promoters (SRA) and JMFARC has entered into an MOU regarding revised repayment schedule through letter dated 18.10.2024. SRA has already paid Rs. 11.5 Crores along with the MOU. As per the revised payment schedule, Rs. 3.5 Crores has to be paid on or before 20.12.2024 and Rs. 2.5 Crores has to be paid on or before 31.01.2025. However, they have only paid Rs. 1.75 Crores thereafter. In accordance with NCLT Order dated 03-12-2024, in case of non-compliance or 
breach of any of the terms of the revised re-payment schedule, the liquidation 
application shall be revived before NCLT. These conditions indicate the existence of a material uncertainty that may cast a significant doubt on the 
Company’s ability to continue as going concern, 

iii.  “The Company” has not remitted Tax Deducted at source (TDS) amounting 
to Rs. 7.38 Lakhs for the quarter ended 31¢t December, 2024. 

iv.  The Company has not paid Annual Listing Fees, which is in violation of 
SEBI & Exchange Regulations. Further, SEBI has suspended trading due 
to penal reasons. 
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5. " Qualified Conclusion” 

Based on our review conducted as above, except for the possible effects, in respect of 

matters described in Paragraph 4(i) to 4(iii) under Paragraph 4 Basis for Qualified 

Conclusion nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid IND AS 34 prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For P. Murali & Co. 

Chartered Accountants 

FRN: 0072578 

Place: Hyderabad 
Date: 19.02.2025 



BHEEMA CEMENTS LIMITED 
CIN: L269421G1975PLCOg2315 flegd Office: 6 3-65/C/A, Flai 54, KAUTILYA, Amrutha Estates, Opp.Vijaya Bank, Somajiguda, Hyderabad - 500 082 IN UNAUDITED FINANCIAL RESULTS FOK THE QUAKTER AND NINE MONTHS ENDED D Cvine 1oy 

Amount in INR Lakhs,except EPS| i —Try Nin Months Ended ‘im.mm Snvo Particulars SL12202i | 3009024 | 31422025 | 2008 | 1120055 [ ssan s Unaudited | Unaudited | Unaudited | Unaudited | Unaugiad | aamocs ' Income from Operations 
| Revenue From Operations 
1_[Other Income ] o1y 05%) 02%] XS] L[ Total Income (1211) B ] a1 05| 025 EE IV [Expenses 

] [Cost of materials consumed 
E Purchases of Stock-in-Trade 
- [Changes i inventories o finished goods, Steck i Trade] and work-in-progress 
- Employee benefits expense 
] [Funance costs 

Depreciation and amortization cxpemse 71151 1) LT P R N = N Y -¥7 [Outer expenses 286 771 %653 8257] 8165 21107 [Total expenses (1v) 73i67] 735.96) 783 325000 330008] 3088 V. [Profivitoss) before exceptional tems and tax (I1-1V) 
ARG o6, (3829 earon|  eawe) @iy VI [Ecoptionat e 

] VU Profiloss) before tax (V-V1) ] ) N ) 2 ) R T =) VIl [T expenser 
] () Curen tax 
5 2) Defercet tax E g B I Y o0 X [Profit (Loss) for the period from contimuig oper (vikvim oo sns)  omm|  eme)  eamen  gmsy X[ Profit/ los) from disconfinued operations ] XI_[Tox expense of discontinued operations ] XIL_[Profit loss)from discontinues operations (afer 1) 0 ] NI [Frofit{loss) for the period (IX+XT]) CE X7 N 7 ) N 7 B 727 I K XV [Other Comprehensive Income 

] ¥ A (1) ltems that will not be reclassified 1o proft o Ioss 
(i) Income tax relating, to items that will not be 
reclassified 1o profit or loss 

8 B (i) tems that will be reclassified (o profit or oss 
B (i) Income tax relating to items that will be reclassified to profit or loss 

XV [Total Comprehensive Tncome for the period (NTHTXIV] (Comprising Profit (Loss) and Other Comprehensive income for the period) Cuen|  ensn|  onm)| eae)  awsen| g XVIEarnings per cquity share (for continaing operation) 
(0 Basic [k @7 [EX5) 7] @30 [0S @) Diluied 25 @7) @20) 2) 30) d09) XVITGarnings per oquty share (for discontinied operation 

1 Basic 
B &) Dituied 0 B XV Earnings per cquity share(for discontinued & contimuing loperations) ) (1) Basi 225) @73) [eFT) 77 730 105 [ Dilvie 22) a7) TPE2) N 2.) 7.30) 103 [Notes: 

1. This Statement has beon reviewed by the Audit Commitiee and approved by the Board of Directors of the: Company at their respective meeting held on 13 {22025 The Statutory Auditors have submitied a Limited Review Report on the Unaucited Financia Resuie o the quarter and nine months ended 31st December, 2024 
f 
o wtement has boen prepared i sccordance with the Companies(indian Accouniing Siandards) Rule 2015 (id AS) rescibed under Section 133 of the  Companies Act, 2013 and other recognised accounting practices and polices {0 the extent applicable 

. - Figures of previous period have been regrouped / rearranged wherever necessary. 
4 The company operates only n a single segment e, Manufacturing and distribution of cement produc, 

3 In accordance with the National Company Law Appellate Tribunal (NCLAT) Order (s per para 15)cated 19,01 2024, the Company has 10 pay the entire Amount due o Unlon bank of India onor befor 31.03.2024.But the company s not paid the amunt e 1 finareios s 1 per the NCLAT Order. 88rieved by the above, Union bank of India s filed a Liquidation petition vide A 1B0) (Liquidtion) 092004 However, the company has paid Rs. & frore to Union bank of India dated 05-08-2024. Subscquenly, the Liquidation petiton has been withdrown i NCLT. pursuant to directions of NCLAT 1c0ugh order dated 04-10-2024. 

6 Inaccordance with the National Company Law Appellat Tribunal (NCLAT) Order (as per para 15) dated 1901 2024, the Company has to pay Rs. 10 i thres o el Aset Reconstrucion Company Limiled on o befor 19.042024 and the remaining amount due ordes toreoors plan shall be paid o three el quarerly nstalments i, on or before 19.01.2025 But the company has not pid the st e financial creditors as per the NCLAT rder Aggieved by the above, JEMFARC has iled a Liguidation ptiton vide LA (1EG) (Liquidation) 15/2024. The Consortium of Fortuna Engi Tech & [ iructural (ndia) Pyt Lid. along with ts promoters (SRA) and JMFARC has entered into an MOU! regarding revised repayment schedule through letter st 2024 SRA hesalrely paid R, 11.5 Cores along with the MOU, Asper the revised paymment checute, oo Crores has (0 be paid on or before ot st and R. 25 Crores has to be paid on o bofore 31.01.2025. However, they have only pard Rs. 175 Crore oo accordance with NCLT e dated 03-12:2024, in case of non-compliance o breach o any of the et of e revised re paymmént schesole - fiquidation application shall be 

For and on behalf of th, b 
BHEEM C1 

Kandila Prasanna Sai Raghuveer 
Managing Director 

DIN: 07063368 

Place: Hyderabad 
Date;19.02.2025 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
ETC. 

-Not Applicable. 

C. DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES. 

-Not Applicable. 

S.No. Particulars In INR 

Crore 
1 Loans / revolving facilities like cash credit from banks / 

financial institutions 

A. Total amount outstanding as on date 147.7505 

B. Of the total amount outstanding, amount of default as on date 0.00 

2 Unlisted debt securities i.e., NCDs and NCRPS Not 

Applicable 

A. Total amount outstanding as on date - 

B. Of the total amount outstanding, amount of default as on date - 

3. Total financial indebtedness of the listed entity including 206.8863 
short-term and long-term debt 

D. DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter) 

-Not Applicable. 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT 
WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED 

FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for 
Annual Filing i.e., 4th quarter) 

-Not Applicable. 

BONDING THE FUTURE An 1SO 9001-2008 Certified Company


