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May 05, 2023 

 

To, 

BSE Limited 

Dept. of Corporate Services,  

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort, Mumbai - 400001. 

 

[Scrip code: 512257] 

Subject: Submission of Audited Financial Results for the quarter and year ended on 31st March, 2023. 

 

Dear Sir, 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we are enclosing herewith the following: 

1. Statement of Audited Financial Results for the quarter and year ended on 31st March, 2023 along 

with Auditor’s Report thereon. 

 

2. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

 

Thanking you, 

Yours faithfully, 

For SWASTI VINAYAKA ART AND HERITAGE CORPORATION LIMITED 

 

 

DINESH PODDAR 

MANAGING DIRECTOR 

DIN: 00164182          

 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

Encl: As above 
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AUDITED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 3{ST MARCH,2O2g
PART I

(a) Cost of materials consumed

(b) Purchase of stock-in-trade

(c) Manufacturing and Operating Costs

(d) Changes in inventories offinished goods, u,ork-in-progr€ss and stock in trade

(e) Employee benefit expense

(f) Finance Cost

(g) Depreciation & amortisation expense

(h) Other expenses

Total expenses

5 Profit before exceptional item and tax (34)

6 Exceptional items

7 Profitl(Loss) beforetax (t6)

8 Tax Expenses

1. Cunent income tax

2. Defered income tax

3. Tax in respect of earlier years

9 Net Profit l(Loss) from continuing operation (7{)
10 Profit from discontinuing operation

1 1 Tax Expenses for discontinuing operation

12 Profitfrom discontinuing operation aftertax (10-11)

13 Net Profitforthe peilod (9 + 12)

Itl Other Gomprehenslve Income r
A) (i) ltems that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not to be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) Income tax relating to items that will be redassified to profit or loss

15 Total Comprehensive lncome for the period (13+14) (Comprising
Profit (Loss) and Other comprehensive Income for the period)

16 Earning per equity share (for continuing operation)

Basic & Diluted

1 7 Earning per equity share (for discontinued operation)

Basic & Diluted

18 Earning per equity share (for discontinued & continuing operation)

312.38

3.60

5.73

24.54

(24.071

63.59

42.73

3.52

154.45

271.09

38.29

38.29

11.58

11.53

(0.54)

0.59

26:1

zan

0.46

212.91

131.11

134,11

33.68

33.68

100.73

10073

316.55

1.80

5.99

't9.19

(19.64)

62.21

29.16

4.73

114.53

1,297.97

5.37

u.82

38.25

(27.161

259.71

79.06

13.86

503.12

906.73

391.21

391.21

98.46

98.41

(0.54)

0.59

292.78

1,003.05

27.68

1,030.73

6.29

42.53

49.04

(62.86)

243.88

79.32

17.76

450.09

826.05

204.68

204.68

51.23

50.22

1.01

153,,f5

1 53rt5

48.49
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SWASTI VINAYAKA ART AND HERITAGE CORPORATION LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2O2g

5 t^"s)'eeaQ

Place: Mumbai
Date:05th May,2023.

Dinesh Poddar
Chairman and Managing Director

[DlN : 00164182]

in Rs.

Particulars
Year Ended

31st March, 2023

Year Ended

31st March, 2022
A. cash FIow from operating Activities

Net Profit /Loss Before Tax and Extra Ordinary items
Add / (Deduct) :

Depreciation Exps.
Finance changes
Dividend Received
ProfiVLoss on Sale of Investments
ProfiULoss on Sale of Fixed Assest
Interest Received

Operating Cash Profit Before Working Capital Changes

Add / (Deduct) :
(lncrease)/Decrease in Trade and Other receivable
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Short terms Loans and Advances/Others
(lncrease)/Decrease in Long Term Loan /Advances Deposits
Increase/(Decrease) in Trade and Other Payables
Net Cash Generated from Operating Activities

B. Cash Flow from Investing Activities :

Sale of Investments
Sale of Fixed Assest
Purchase of Fixed Assets-Work in Progress
Purchase of Investments
Dividend Received
Interest Received
Net Cash (used in) / lnvesting Activities

C. Cash Flow from Financing Activities :

Increase / (Decrease) in Secured loans
Increase / (Decrease) in Unsecured Loan
Interest Paid
Cash Generated from Financing Activities

Net Cash Generated/(Used) in Operating,lnvesting and Financing Activities
Cash and Cash Equivalents at the beginging of the Year
Cash and Cash Equivalents at the end of the year

3,91,24,316

13,95,539
79,05,941
(4,43,9711
(3,47,199)

(23,23,7971

2,04,68,301

17,76,329
79,31,559
(3,18,709)

(12,19,875\

(12,29,889)

4,53,00,840

23,94,992
(1,09,39,407)
(2,78,86,7221

(3,23,3221
(31,57,011)

2,74,07,715

82,34,505
(1,05,66,947)
(1,05,79,087)

(1,30,2e1)
52.50.539

53.89.360 1.96.16.434

6,00,521

(25,000)
(31,88,847)

4,43,971
23.23.797

38,83,218

(2,19,691)
(61,19,161)

3,18,709
12.29.889

1.54.M1 (9,07,036)

(3,01,42,7441
3,23,56,271

t79_O5 94lt

84,04,607
(1,96,33,895)

(79,31.s58)
t56.92-4141 1.91.60,846

(1,48,613)
6,24,730
4,76,117

(4,51,448)
'10,76,179
6,24,730

on
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S. P. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

602,6th Floor, "Orbit Plaza", New Prabhadevi
Road, Prabhadevi, Mumbai - 400 025
T el. : 243 I 620 | I 02, 242 I I 129,

24320931 Fax:24218130

Email : spjainassociates@gmail.com

Independent Auditorts Report On Audit of Annual ['inanclal Results and Review of
Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listtng Obligations and Disclosure Requirements) Regulations, 2O1S

IO
Board of Directors of
SWASTI VINAYAI(A ART & HERITAGE CORPORATION LIMITED
Mumbai.

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b)
reviewed the Financial Results for the quarter ended March 31,2023 (refer 'Other Matters'
section below), which were subject to limited review by us, both included in the
accompanying "Statement of Financial Results for the Quarter and Year Ended March 31,
2023 of SWASTMNAYAI(A ART & HERITAGE CORPORATION LIMITED ("the
Company"), ("the statement") being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Results for the year ended March 31, 2023:

i.) is presented in accordance with the requirements of Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii.) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(bf Conclusion on Unaudited (Reviewed) Financial Results for the quarter ended
March sLr 2023

With respect to the Financia-l Results for the quarter ended March 31,2023, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below
nothing has come to our attention that causes us to believe that the Financial Results for
the quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

l lPage



S. P. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

602,66 Floor, "Orbit Plaza", New Prabhadevi
Road, Prabhadevi, Mumbai - 400 025

Tel. : 243 I 620 I 102, 24218129,

24320931 Fax:24218130

Emai I : spjainassociates@gmail.com

Basis of Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under sectionl43(10) of the Companies Act, 2O13 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities ior the Audit of the
Financial Results section of our report. We are independent of the Company in accord.ance
with the Code of Ethics issued by the Institute of Chartered Accountants oi India together
with the ethical requirements that are relevant to our audit of the linancial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these reqrrirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis of opinion.

Management's Responsibilitles for the Financial Results

This Statement which includes the Pinancial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Financial Results
for the year ended March 31, 2023 has been compiled from the related audited {inancial
statements. This responsibility includes the preparation and presentation of the Financial
Results for the quarter and year ended March 31,2023 that give a true and fair view of the
net profit/(loss) and other comprehensive income/ (loss) and other financial information
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financia-l
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results
that give a true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities

(a) Audit of the Financial Results for the year ended March 3L, 2023

Our objectives are to obtain reasonable assurance about whether the financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue

2lPage



S. P. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

602,66 Floor, "Orbit Plaza", New prabhadevi

Road, Prabhadevi, Mumbai - 400 025

T el.: 243 I 6201 /02, 24218 129,

24320931 Fax:24218130

Email : spjainassociates@gmail. com

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraudor erTor and are considered material if, individually or in the aggregate, they could
reasonably be e>rpected to influence the economic decisions of users IIt.r, on the basis of
these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. we also:

o Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient ar,d 

"ppropriate 
to provide a

basis for our opinion. The risk of not detecting a material misstaiement resufting from
{raud is higher than for one resulting from error, as fraud may involve collision,
forgery, intentional omissions, misrepresentations, the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the pr1rpo"r.
of expressing an opinion on the effectiveness of the company's internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our aud.itor's report to the
related disclosures in the financial results or, If such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtainid up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation

o Obtain sufficient appropriate audit evidence regarding the Annual Financial Results
of the Company to express an opinion on the Annua-l Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We considei
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identifred
misstatements in the Annual Financial Results.

We communicate witJ: those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

3lPage
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May 05, 2023

To,

BSE Limited

Dept. of Corporate Services,

Phiroze Jeejeebhoy Tower,

Dalal Street, Fort, Mumbai-400001.

[Scrip code: 5L22571

Subject: Declaration pursuant to Regulation 33 (3Xd) of the Securities & Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2Ot5.

l, Dinesh Poddar, Managing Director of Swasti Vinayaka Art and Heritage Corporation Limited (ClN:

151900MH1985P1C036536) having its Registered Office at 303, Tantia Jogani Industrial Estate, J R

Boricha Marg, Lower Parel, Mumbai - 400011 hereby confirm and declare that the Statutory Auditors

of the Company M/s. S. P. Jain & Associates., Chartered Accountants (FRN:103969W) issued the Audit

Report with unmodified opinion on Audited Financial Results of the Company for the financial year

ended 31't March, 2023.

This declaration is given in compliance to Regulation 33 (3Xd) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For SWASTI VINAYAKA ART AND HERITAGE CORPORATION tlMlTED

b\,es'.\"a.4z
DINESH PODDAR

MANAGING DIRECTOR

DIN:00164182

Office : 303, Tantia Jogani Industrial Estate, J. R. Boricha Marg, Lower Parel, Mumbai 400 O1l.Website: www.swastivinayakaart.co.in

CtN No.: t51900MH1985PtC036535 Phone: (9t-22l.43443555, E-mail : svartinvestors@svgcl.com
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