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November 05, 2018

To

Bombay Stock Exchange
P.J. Towers :
Dalal Street, Fort,
Mumbai- 400 001.

Sub: Outcome of Board Meeting held today

e JOINT VENTURE WITH KORKIA (FINLAND)

The board, in its meeting held on 5th November 2018, approved agenda for setting up a
joint venture (JV) between Jiya Eco Products Ltd and Korkia of Finland.
{Also refer Annexure I for the details of the agreement)

The project will focus on identifying opportunities that will aid in ramping up JEPL’s
business. The project development aims to scale operations India-wide and to the
volumes needed by large off-takers. JEPL’s responsibility is the availability of the bio

fuels at prodgs
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Commenting on this development Mr. Yogesh Patel, MD - JEPL, said “We are thrilled to
enter into this joint development agreement and look forward to Korkia’s expertise in
helping us open the right doors and scaling up operations. Korkia is an organization
focused on sustainable growth and creating a positive impact and the business model of
Jiya Eco Products perfectly fits the bill. Haiving successfully established our presence in
Gujarat and ramping up operations in this region, we are harboring dreams of
establishing a nation-wide footprint. Needless to mention, such plans call for serious
study and planning and have many implications for which we needed a partner. Korkia’s
demonstrated exoertise will heln, exngdite_this_nrocess_and..heln, s idiitity” large
industrial off-takers and set up lel

About Korkia:

Korkia has experlence in d&velopmg new business ideas, bringing them to fruition and
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UIIYUELES, LIVLLESS PEHELY & TIULUSSEU dgiu wastk from agriculture waste and forest
waste such as cotton stalk, cumin waste, forest leaves, household waste, juliflora etc.
These briquettes and pellets are substitutes of some other commonly-used feed such as
coal, charcoal, firewoaod, diesel, petrol and LPG etc. Bio Fuel provides 30-50% savings as
compared to regular fuel. With existing capacities estimated to be almost fully utilized in

the current year, the company is setting up a greenf pma v in Gandhidham
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more than double the existing capacities. This is estimated to be operational by the end
“of the calendar year 2018. The company also has a 100% subsidiary, Jiya Eco India Ltd
(JEIL), through which the company has ventured into the B2C business. JEIL intends
installing burners at client site, in exchange for a 3 year contract to procure client pellet
requirements from JEIL. This would not only broadbase its clients for JEPL, but also
significantly help improve realisations, margins and reduce working capital
requirements for the company. i

On consolidated basis the total revenue of the Company as on half year ended on
September 30, 2018 is Rs. 53.46 cr whereas EBIDTA and PAT for the same period stands
at Rs. 7.96 cr and 6.46 cr respectively.

"« RECORD DATE FOR ISSU
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‘ L Particulars Description

Korkia Venture Insight Oy (Finland)

The Project Development will focus on ramping up Jiva Eco's
Purpose of entering into business. The Project Development aims to scale operations
| agreement  India-wide and to the volumes needed by large offtakers. -
Shareholding if any, in the| Nil
entity with whom the
agreement is executed

|
In the 1st stage of this project, both the companies will sign a Joint
Project Development Agreement. As per the agreement, Korkia|
proposes to




