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PRECISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: 124231PN1992PLC067126

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPT 30, 2019

Income

Revenue from operations
Other income

Total Income

Expenses

Cost of raw materials and components consumed

(Increase) / decrease in inventories of finished goods, work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit before tax
Share of profit /(loss)of joint ventures

Profit before exceptional items and tax (3+4)

Exception=®

10,812.99 11,517.47 9,757.34 22,330.46 19,23591 42,369.17
471.29 460.87 398.00 932.16 943.20 1,687.55
11,284.28 11,978.34 10,155.34 23,262.62 20,179.11 44,056.72
321946 3,609.02 324864 6918.48 6,338.24 13,388.71

(189.47) (219.46) (243.67) (408.93) (351.62) (908.01)
1,540.02 1,450.49 1,159.27 2,990.51 2,494.37 5,064.48
63.09 5326 73.11 116.35 149.84 28346
1,296.03 1,277.40 1,154.95 2,573.43 2,248.64 469541
3,882.45 423249 3,72093 8,114.94 6.965.25 14.961.22
9,811.58 10,493.20 9,113.23 20,304.78 17,844.72 37,485.27
1,472.70 1,485.14 1,042.11 2,957.84 2,334.39 6,571.45
1,472.70 1,485.14 1,042.11 2,957.84 2,334.39 6,571.45
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Sr.no

TonSEE"

Particulars 5 i -
Quarter ended Year ended
Sept 30, 2019 30,2019 Sept 30,2018 March 31,2019
(Unaudited) udited) (UnAudited) (Audited)
Other comprehensive income
A. Other comprehensive income not to be reclassified to profit or loss in subsequent
periods:
Re-measurement gains / (losses) on defined benefit plans 30.24 30.78 91.76 61.02 9416 5925
Income tax effect (10.56) (10.76) (32.12) (21.32) (32.95) (20.70)
Total other comprehensive income for the year 19.68 20.02 59.64 39.70 61.21 3855
Total other comprehensive income for the year, net of tax (A+B) 19.68 20.02 59.64 39.70 61.21 38.55




PRECISION CAMSHAFTS LIMITED
Standalone Balance Sheet as at September 30, 2019
(All amounts in lakhs unless otherwise stated)

(Rs. In lakhs)
Particulars As at As at
September 30, 2019 March 31, 2019
ASSETS
I. Non-current assets
(a) Property, plant and equipment 26,232.50 27,936.20
(b) Capital work-in-progress 919.56 802.19
(c) Other intangible assets 735 12.62
(d) Financial assets
ufdVvEsiments 747328 7.235.05
(11) Loans 4,834.36 3,309.78
(ii1) Other financial assets 523.08 447.15
(e) Other non-current assets 882.41 460.71
Total non-current assets 40,872.54 40,203.70
IL.Current assets
(a) Inventories 3,990.16 3,518.56
(b) Financial assets
(1) Investments 12,371.34 9,990.34
(ii) Trade receivables 8,806.38 9,972.92
(iii) Cash and cash equivalents 2,171.38 1,327.74
(iv) Bank balances other than (iii) above 5,248.31 6,478.08
(v) Loans - -
(vi) Other financial assets 722.99 603.98
(c) Other current assets 94295 855.01
(d) Assets held for sale 1,003.35 1,003.35
Total current assets 35,256.86 33,749.98
Total Assets 76,129.40 73,953.68
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9,498.58 9,498.58
(b) Other equity
(i) Securities premium account 21,767.68 21,785.93
(ii) General reserve 47221 47221
(iii) Share based payments 24.75 79.13
(iv) Retained earnings 31,029.60 28,358.73
Total Equity attributable to equity holders of
g Conpaa 62,792.82 60,194.58
Liabilities
L. Non-current liabilities
|(a) Financial liabilities
(i) Borrowings - B
(b) Deferred tax liabilities (net) 1,012.07 1,557.20
() Provisions 620.23 614.83
Total non-current liabilities 1,632.30 2,172.03
IL.Current liabilities
(a) Financial liabilities
(i) Borrowings 4,24731 2,721.55
(ii) Trade payables
- total outstanding dues of micro enterprises and
sl : 1,236.93 1,305.72
- total outstanding dues of creditors other than micro
S asd vl 63 . 4,464.36 5,239.21
(iii) Other financial liabilities 1,281.24 1,741.81
(b) Other current liabilities 107.77 135.95
(c) Provisions 57.84 57.84
(d) Current tax liabilities (net) 308.82 385.00
Total current liabilities 11,704.27 11,587.07
Total liabilities 13,336.58 13,759.10
Total Equity and Liabilities 76,129.40 73,953.68




PRECISION CAMSHAFTS LIMITED
Statement of Cash Flows for the year ended September 30, 2019
(All amounts in Rupees in Lakhs unless otherwise stated)

Particulars September 30, 2019 September 30, 2018 March 31, 2019
In Rs. In Rs. In Rs.
Operating activities
Profit before tax 2,957.84 2,334.39 6,571.47
Adjustments to reconcile praofit before tax to net cash flows:
Depreciation and amortisation of property, plant and equipment 2,573.43 2,248.64 4,695.41
Share-based payment expense - 0.89
Net foreign exchange differences (Unrealised) (147.61) (1.00) 286.11
Bad debt - 259.95
Fair value gain on mutual funds at fair value through profit or loss (374.72) (102.50) (513.31)
Sundry creditors written back (13.56) (1.36) (1.36)
Impairment loss on assets hed for sale - - 300.00
Provision for doubtful debts written back 85.96 79.69 (2.96)
ef 1idss umraisposal vi property, plant and equipment - - 24.67
Deposit written off - - 1.17
Excess provision of interest on income tax written back - - (83.43)
Preference share interest- Ind AS entry - - (27.43)
Finance income (including fair value change in financial instruments) (292.35) (484.14) (875.23)
Finance costs (including fair value change in financial instruments) 116.35 149.84 164.67
Working capital adjustments:
Movements in provisions, gratuity and government grants 66.43 (63.04) 41.03
Movement in other current assets (87.94) 479.48 -
Movement in other non-current assets (342.49) (3.61) -
Movement in other Financial assets 1,034.83 571.12 82;44
Movement in Trade Receivables 1,080.58 405.36 (2,132:43)
Movement in Long term loans and advances (1,524.58) (28.14) (28.14)
Movement in short term loans and advances - 1.00 1.00
bt ok vunenritdnhilés - «6138) (81.14) (25.01)
Movement in other Financial Liabilities (460.57) 180.27 131.56

Purchase of property, plant and equipment

(1,061.03)

107.54
(5,523.28)

32.04
(8,157.22)

Purchase of Investments (3,778.18) (5,258.67) (9,538.43)

Proceeds from sale of investment 1,533.66 6,359.78 14,109.54

Interest received (finance income) 286.64"; 420,067 " 1,uyb 00 7
Dividend Received 5.71 26.07 145
Net cash flows used in investing activities (3,013.20) (3,830.48) (2,458.86)
Financing activities
Proceeds from exercise of share options 10.92 10.92
Interest and other finance charges paid (116.35) (149.84) (189.98)
Repayment of borrowings (10,796.06) (15,723.74) (2,587.62)
Proceeds of short term borrowings (net) 12,321.81 15,940.71 52347
Final dividend paid on shares - (949.86) (949.86)
Tax on final dividend paid - (195.25) (195.25)
Net cash flows from/(used in) financing activities 1,409.40 (1,067.06) (3,388.32)|
Net Increase / (decrease) in cash and cash equivalents 696.04 (85.39) 505.97
Net foreign exchange difference 147.61 1.00
Cash and cash equivalents at the beginning of the year 1,327.73 821.76 821.77
Cash and cash equivalents as at year end 2,171.38 737.37 1,327.74
Components of cash and cash equivalents:
Balances with banks:

On current accounts 2,119.37 658.75 1,275.45
Deposit with original maturity of less than 3 months 50.00 76.88 50.26

Cash in hand 2.01 1.74 2.03
Cash and cash equivalents at year end 2,171.38| 737.37 1,327.74
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Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Precision Camshafts Limited

1. We have reviewed the“accompanying statement of unaudited standalone financial results of Precision
Camshafts Limited (‘the Company’) for the quarter ended September, 2019 and the year to-date results
for the period April 1, 2019 to September 30, 2019 (‘the Statement’) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).
Attention is drawn to the fact that the net cash inflow/outflow for the corresponding year-to-date from
April 1, 2018 to September 30, 2018, as reported in these financial results have been approved by the

L6mpany"s bbara br Uitectors bht have noc been saujecdaWreview.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
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5. The statement of the Company for the quarter ended June 30, 2019, was reviewed by another reviewer
whose report dated August 13, 2019 expressed an unmodified opinion on those statements.

The statement of the Company for the quarter ended September 30, 2018, was reviewed by another
reviewer whose report dated November 14, 2018 expressed an unmodified opinion on those statements.

The statement of the Company for the quarter and year ended March 31, 2019, was audited by another
auditor whose report dated May 27, 2019, expressed an unmodified opinion on those statements.

Our conclusion is not modified in respect of these matters.

For MSKA & Asseciates

Membership No.: 111700
UDIN: 19111700AAAADE5772

Place: Pune
Date: November 5, 2019









PRECISION CAMSHAFTS LIMITED
Consolidated Balance Sheet as at September 30, 2019
(All amounts in rupees unless otherwise stated)

1. Non-current assets




PRECISION CAMSHAFTS LIMITED
Consolidated Statement of Cash Flows for the half year ended September 30, 2019
(All amounts in Rupees in Lakhs unless otherwise stated)

Particulars 30-5ep-19 30-Sep-18
In Rs. In Rs.
Operating activities
Profit before tax from continued operations 1,650.18 1,288.56
Profit/(loss) before tax from discontinued operations (21.66) (85.10)
Profit before tax 1,628.52 1,203.46

Adjustments to reconcile profit before tax to net cash flows:

Depreciation, Amortization and impairment of property, plant and equipment 4,225.76 3,775.66
Share-based payment expense - 0.89
Net foreign exchange differences (unrealised) (147.61) (1.00)
Deposit written off .

Bad debt

Provision for bad & doubtful debt 85.96 79.69
Sundry creditors written back (13.56) (1.36)
Impairment of PCL Shanghai -

Non Cash Compensation and Resolution reserve . (8.87)

Impairment loss on assets held for sale

Pravision for doubtful debts written back

Excess provision of interest on income tax written back -
Loss on disposal of property, plant and equipment 168.43 23.88

Mutual fund fair value gain (375.01) (102.50)

Finance income (including fair value change in financial instruments) (223.61) (499.06)
Preference share interest- Ind AS entry -

Reversal of tax benefit (deferred tax)
Share of profit of an associate and a joint venture -
Finance costs (including fair value change in financial instruments) 415.86 475.32

Working capital adjustments:

Movements in provisions, gratuity and government grants (59.35) (957.80)
Movement in other Non Financial assets 59.09 (494.85)
Movement in other Financial assets 3,476.63 2,118.98
Movement in Long term loans and advances (2.00) (39.64)
Movement in short term loans and advances 1.55 0.40
Movement in other current liabilities (2,782.40) 33.50
Movement in other Financial Liabilities 1,224.81 395.09
Movement in trade and other receivables and prepayments 103.35 (576.72)
Movement in inventories (1,102.93) (6,521.82)
Movement in trade and other payables (815.36) 2,207.26
5,868.13 1,110.51




PRECISION CAMSHAFTS LIMITED
= Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
5 CIN: L2423 1PN1992PLC067126

o NOTES

1 The aforesaid financials resuits for the Quarter ended Sept 30, 2019 have been subjected to limited review by the auditors of the Company and reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
‘meetings held on November 05, 2019.

- 7 ..Thesefinenci bagn, i “thundi ‘%wmmw—-ﬁduﬂ-ml!!oﬂhmMMl:MmMﬂ:uhmdhmimudmm
1 ions, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated Sth July, 2016.

3 The Company is engaged in ing of auto (camshafts and others). Based on similarity of
: : i ities: the chi 2

risk and lization structure and intemal reporting systems, the Company has structured its operations
‘maker has identified India and outside India as two reportable geographical segments. The details in relation to the identified geographical




PRECISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126
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PRECISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126

.

NOTES
4 8 Exceptional item represents effects of disposal group held for sale

9 Effective April 01,2019, the Group has adopted Ind AS 116 Leases under the modified ive approach without adj of ‘The Standard is applied to contracts that remain in force as at April 01, 2019. The application of the
Standard did not have any significant impact on the retained earnings as at April 01, 2019 and financial results for the current quarter and half year ended 30 September 2019.

10 During the previous quarter, the directors of the company decided (o shut down its wholly owned subsidiary in China i.e. PCL (Shanghai) Co. L1d. Consequently it has been reported as discontinued operation in the consolidated Ind AS financial

statements in accordance with Ind AS 105. In standalone Ind AS financial statements of the company, this investment had been fully impaired in FY 2016-17.

Financial and net cash flow of i operation
| Particulars Quarter ended 30 June | Quarter ended 30 | Half year ended 30
2019 September 2019 | September 2019
(Rs. in Lakhs) (Rs. in Lakhs) (Rs. in Lakhs)
Revenue - = -
17.03 463 21.66
Profit before income Tax (17.03) (4.63) (21.66)
Income Tax Expense 929 - 9.29
Profit after income Tax (26.32) (4.63) (30,95)
Net decrease in eash flow from discontinued operation 3846 4.63 33.83

Carrying Amount of Asset and Liabilities as on 30.9.2019
articulars
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Group, its Associate and Joint Venture pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Precision Camshafts Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Precision
LAmsnarts Lirmtéa ''tié Holding_Company’) and o= ~ststinanes, “{ine* ‘nbtinng “comnpany ~adu™ns
subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2019 and the
year to-date results for the period from April 1, 2019 to September 30, 2019 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulation’). Attention is drawn to the fact that the figures for the corresponding
quarter ended September 30, 2018 and the corresponding year-to-date from April 1, 2018 to September
30, 2018, and net cash inflow/outflow, as reported in these consolidated unaudited financial results
have been approved by the Holding Company's Board of Directors but have not been subjected to
review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an aué@¥s. ccortingly, we'do not express an addit opihion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable,

Head Uftice: t nterpr { re. Met 0ad. Mear Domesti oIl o} ET. MUMDAY 4 G MDA TellCthii? 24
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4. The Statement includes the results of the following entities:

Relationship with the Holding

Sr. No Name of the Company
Company

fos
el

Memco Engineering Private Limited Wholly Owned Subsidiary

PCL (International) Holding B.V., Netherlands Wholly Owned Subsidiary

Wholly Owned Subsidiary

eD doOw
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the information and explanations given to us by the Management, this financial information are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The statement of the Group for the quarter ended June 30, 2019, was reviewed by another reviewer
vwiibsea sponrtidatahdyasct 37 L3N apnessea-hnuififodified opinion on those statements.

The statement of the Group for the quarter and year ended March 31, 2019 was audited by another
auditor. They had qualified their report dated May 27, 2019 with respect to consolidation of material
subsidiary accounts based on management drawn financial statements.

Our conclusion is not qualified in respect of this matter.

For MSKA & Associates

Ni '~?a~ har* Jumani
Pa%er
Membership No.: 111700 ,
UDIN: 19111700AAAADF8789 o, — &/

Place: Pune
Date: November 5, 2019



