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FMHL/SE/ NOV’24                                      November 05, 2024 
 
 
BSE Limited 
Department of Corporate Services 
Phiroze Jegjeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
Scrip Code: 523696 
 
Subject: Outcome of Board Meeting in accordance with the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 read with Schedule III of SEBI (Listing Obligations 
and Disclosures Requirement) Regulation, 2015 (“SEBI Listing Regulations”) this is to inform 
you that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 
November 05, 2024, inter-alia, considered and approved the following matters:- 
 

i. Financial Results 
 

Un-Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended September 30, 2024 (“Quarterly and Half Yearly Results”).  
 
Accordingly, please find enclosed Standalone and Consolidated Un-Audited Financial 
Results along with statement of assets and liabilities, cash flow statement and limited 
review report given by the Statutory Auditor of the Company for the quarter and half 
year ended on September 30, 2024.  
 

ii. Appointment of Chief Financial Officer 
 

Appointment of Mr. Pradeep Kumar Malhotra as Chief Financial Officer of the 
Company with effect from November 05, 2024. 

iii. Appointment of Company Secretary and Compliance Officer 
 

Appointment of Ms. Vinti Verma as Company Secretary and Compliance Officer of 
the Company with effect from November 05, 2024. 
 
The detailed disclosure as required under Regulation 30 of the Listing Regulations read 
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 is enclosed as Annexure-I. 
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The Board Meeting commenced at 1400 Hours and concluded at 1800 Hours.  
 
This is for your information and record please. 
 
Thanking You  
For Fortis Malar Hospitals Limited 
 
 
 
Chandrasekar R 
Whole-time Director 
 
Encl.: as above 
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Annexure-I 

Disclosures pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 dated July 13, 2023. 

S.No. Particulars  Description 

1.  Name  Mr. Pradeep Kumar Malhotra Ms. Vinti Verma  

2.  Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Appointment of Mr. Pradeep 
Kumar Malhotra as the Chief 
Financial Officer and Key 
Managerial Personnel of the 
Company with effect from 
November 05, 2024. 

Appointment of Ms. Vinti 
Verma as the ‘Company 
Secretary and 
Compliance Officer’ of 
the company with effect 
from November 05, 2024. 

3.  Date of appointment/ 
cessation (as applicable) & 
term of appointment 

November 05, 2024 November 05, 2024 

4.  Brief profile Mr. Pradeep Kumar Malhotra 
is Fellow Chartered 
Accountant, MBA (Finance), 
L.L.B and B Com. He has 
over 21 years of rich 
experience across diverse 
sectors including Healthcare, 
Retail, Manufacturing and 
Export. 

During his professional 
journey, he has been part of 
various strategic and 
expansion initiatives 
including but not limited to 
managing and leading the 
numerous Financial initiatives 
and System Automation.  

Ms. Vinti Verma is 
member of Institute of 
Company Secretaries of 
India having relevant 
experience of over 8-10 
years in Secretarial 
Affairs and Compliance 
Management across 
various organizations. In 
her professional journey 
she has been part of 
various listed entities by 
assisting and handling the 
Group Secretarial 
Compliances applicable 
to the entity from time to 
time. 
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5.  Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not Applicable Not Applicable 
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FORTIS MALAR HOSPITALS LIMITED (CIN: 1,851 10PBI989PE.CO45943) 

wwwfortismalarhospital.con; 
STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTE 

ail: seeretarialmalar@nialachospitals.in 
AND SIX MONTHS ENDED 30-SEPTEMBER-2024 

: Fastis Hospilal, Seclor 62, Phase— VLI, Mohali-§ 60062 
£172,5096001 & Tele Fx No : 0172 5096062 

Notes: 
1. STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

i, i k) 
[Paricalary Standaloue Consolidated 

&t Asat Aaat Asat 
S0Sept2024 | 51Mar2021 | 30Sep20 | 51Mar202 
(Unaudited) CRudited) Unaudited) (Auditcd) 

[ASSETS 
[Non-current assets 
(@) Financial assets 

(i) Investment in subsidiary 500 500 - - 
(o) Other tax assets (net) 25722 23657 279.07 25839 
[Total non-current assets 26222 24157 279.07 25839 
(Cucrent assets 
(@) Financial assets 

(i) Cash and cash cquivalents 2086 10,528.78 3012 1074088 
(ii) Bank balances other than (i) above. 335577 8174 335577 8L74 
(iif) Other financial asscts 359 3278 359 14782 

(b) Other tax assets (net) - 3587 - 35877 
(<) Other current asscts 245 - 245 - 
[Total current asscls 3382.67 1129711 339193 1152921 
[Total assets 3,644.89 11,538.68 367100 11,587.60 
[EQUITY AND LIABILITIES 
Equity 
(@) Bquity share capital L§7570 187570 1,875.70 1,875.70 
(b) Other equity 108324 904495 1,108.39 907125 
[Total equity 2,956.94 1092065 2,084.09 10,946.95 

Liabilities 
(Current liabilities 
(@) Financial liabilities 

() Trade payables 
Total outstanding dues of micro enterprises and small caterpriscs - - - - 
Total outstanding ducs of creditors other than micro enterprises and smzll 498.04 51906 499.00 52029 
enterprises 

(i) Other financial fiabilities 18745 4267 18745 267 
|(b) Provisions - 323 - 323 
(c) Other current liabilities 046 5307 046 7446 
[Fotal current iabilities 63595 618.03 68691 640.65 

[Total Tabilifies 68595 61803 86,91 61065 

[Total cquity and liabilities 364459 1153868 3,671.00 T1,567.60 
Page? o 



FORTIS MALAR HOSPITALS LIMITED (CIN: L85110PB1989PLCOIS948) 

Regd. Office: Fortis Hospital, Sector 62, Phase — VI, Mohali-160062 

Tel Numbers: 0172 5096001 & Tele Fux No : 
Website: wivw.fortismalarhosps 

STANDALONE AND CONSOLIDATED FINANCIAT, RESUL/ 'S FOR THE QUAR' 

0172 5096002 
Lmalar@m atarhos pitals.in 
'ER AND SIX MONTHS ENDED 30-SEPTEMBER-2024 

2. STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS 
(Rs. in takhs ) 

Particulars Standalone Consolidated 
Six months ended Sixmonths ended Six months ended Six months ended 

30-Sept-2024 30-Sept-2023 30-Sept-2024 30-Sept-2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

[Cash flows from operating activities 
Profit / (loss) before tax for the period 353 (474.77) 2.38 (471.30)| 

| Adjustuents for: 
Tnterest income (138.95)| (264.77)| (138.95)| (268.83) 

[Depreciation and amortisation expense - 53876 - 53876 

Interest expense on lease liability 25160 - 251.60 

| Allowance for eredit losses (including bad debts written off) - 5251 - 52.51 

Liabilities no longer required written back - (123.53) - (123.53)| 
(135.42) (20.20)] (136.57) 20.79) 

Working capital adjustments: 
lIncrease in other current and non current financial assets (135)] (37.19)] (1.33) (37.19) 

Iucrease in other current and non-current assels (2.45) (29.18)] (2.45) (29.18) 

Decrease in trade and ofher receivables - 1453 - 14.53 

increase in inventorics - 893) - (8.93) 

Increase in provisions - 3133 - 3140 

Decrease in trade payables (24.25)) (97.34) (24.52) (99.98)} 

(Decrease) / increase in other liabilities (81.83)] 3324 (103.22) 3694 

Cash used in operations (24530) (113.74) (268.11) (11320 

[ncome taxes refund received / (paid) (net) 338.12 (148.63) 338.09 (148.72)] 

[Net cash generated from / (used in) operating activities () 92.82 (262.37) 69.98 (261.92) 

Cash flows from investing activities 
Payments for purchase of property, plant and equipment, intangible - (156.92) - (156.92)| 

assets, capital work-in-progress and intangible asscts under development 
[uter-corporate deposit repaid by related parties - 2,800.00 - 2,800.00 

[Purchiase consideration received from stump sale of business 145.58 - 145.58 - 

Dividend from equity investment 180.00 - - - 

Bank balances not considered as cash and cash cquivalents (3,127.13) (2,060.05)! (3,127.90) (2.060.05) 

Interest reccived 166,05 299.69 166,82 | 302.69 

Net cash (used in) / generated from investing activities (B) (2,63550) 882.72 (2.815.50) 885.72 

Cash flows from financing activities 
Repayment of lease linbilities including intercst thercon - (650.93) - (650.93)| 

Dividend payment (7965.24)] - (1.96524) - 

[Net cash used in financing activities (C) (7,965.24) (650.93) (7,965.24) (650.93)| 

Net decrease in cash and cash equivalents (AB+C) (10,507.92) (30.58) (10,710.76) @7.13) 

Cash and cash equivalents at the beginning of the year 1052878 372.97 10,740.88 586.07 

|Cash and cash equivalents at the end of the year 2086 34239 3012 558.94 

Puge3 of 4 



FORTIS MALAR HOSPITALS LIMITED (CIN: L85110PB198OPLCO45948) 
Regd. Office: Fortis Hospital, Sector 62, Phase — VI, Mohali-160062 

Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002 
Website: www.fortismalarhospital.com; Email: secretarialmalar@malarhospitals.in 

3 The unaudited standalone and consalidated financial results for the quarter and six months ended 30 September 2024 has been reviewed by the Audit and Risk Management 

Commttee s subsequently approved by the Board of Directors at their espeive meeting held on 05 November 2024. The above results have been subjecied to limited 

review by the Statutory auditors of the Company. The auditors have issued an unmodified review report. 

+ These unaudited financial resuls have been prepexed in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and 

olher accounting principles gerierally accepted in India and in terms of Regulalion 33 of the SEBI (Listing Obligations and Dislosure Requirements) Regulations, 2015. 

5 The consolidated financial results includes the financial results of the Company Fortis Malar Hospitals Limited and the financial results of its subsidiary company Malar Stars 

Medicare Limited (collectively known as "Group"). 

& o Company is engaged in the Healteare Servioes, which i the context of Indian Accounting Standard (Ind AS) 108 - Operating Segments s considered s the only 

reportable scgment of the Company. Also refor rote 8 below. 

+ During the previous year, the Company entered into Business Transfer Agscement (‘BTA”) with MM Healthcars Private Limited ('MGM') for the sale of its business 

operations petaining to Fortis Malar Hospital situated at Adyar Chennai (‘undertaking') a3 @ going concern, on a slump sale basTs, for a sale consideration of Rs. 4,571.58 

Jakhs, on such terms and conditions as containcd in BTA (“slump sale transaction”). The transaction was anall-cash deal 

s per BTA, the undectaking along with all related sats and lablies stands transferred and vestod in MGM ftom | February 2024, The Company s recorded net gain of 

Rs. 4,721.54 lakhs which is shown as an exceptional ilem in the standalone and consolidated financial results for the quarter and year ended 31 March, 2024, 

5 Post the shump sale ransaction 75 described above, the Company ceases to have any business operations. Cuteily, he management of the Company b ro visibility of 

commencing any new business operations in the fufure and the Company’s maagement and Board of Directors, in consultaion with s legal advisors/ merchant bankers, is 

evaluating vorious corporate restructuring options for the future possible course of actions for the Company- 

“The Company’s cish and cash cquivalent and other bank balances (~R 3,202.26 liks) would be suffcien to setle is oblgations as and when ey foll duc. Based on the 

cutnont e position and projeted cosh los, tho Company believes that it would be able to meet s inancial obligtions for the foresccublo fulure such as ongoing expenses 

o rannine the Compan) resolving; medico lgal cases (claim amount:-Rs 447,63 lakhs), VAT appeals tax detnand: ~Rs 255 lkls) which are being contested ‘and managing 

any warrantis/indemitic claim assosated with the sale o the Company’s busincss oeations (R 1,142.90 lakhs). A3 o mlter of abundant caution these details are being 

e herein e ehould o be consteed in any manner as admission of any labilityor breach. Any fnancial exposure i sespect of medico egal cascs, VAT appeals and 

oS imdomitios lai associated vith the sul of the Company’s business operations are curtently estimated and asscssed by management as emote. ‘Accordingly, these 

standalone and consolidated financial resuls have been prepared on a going concern basis. 

9 During the current quarter, the Company has received show cause notices totaing 0 INR 22,5352 lucs from GST authorty, wherein they have proposed 1o levy GST on 

vavions items including depreciation, employee salarics, excinpt healthcare services, nterest expenses, tads payables, ctc, on which either GST is ot leviable or on which 

G has already been paid and also GST authority have proposed to isllow GST input ax credit, which has mover been claimed by the Compans' “The Company belicves that 

based on management assossment and the view of leading tax consulfan, the sad show cause notioes ae ot tenable, based on incorrect facs, have been issued without giving, 

any biss thereto and should not sustain. The Company is strongly objecting to the snd show cause noties and is filing appropriate repies thereto. Accordingly, any exposure 

on account of these malers is considered remole 

10 Exceptional items in the standalone and consolidated financial results for the year ended 31 March 2024 also includes net gain on derecognition of leases amounting to Rs. 

167109 Takbs (derecognition of right of use assels amounting to R, 2,889.68 lakhs and derecognition of lease liabilities amounting to Rs. 3,960.77 lakhs). 

11 The Board of Dircctors of the Company at its meeting Theld on 17 May 2024, has recommended a final dividend of Rs. 2.50 per equity share (25% on face value of Rs. 10 per 

share) of the Company for the year ended 31 March 2024, Stbsequently, the proposed dividend has been approved by the shaceholders of the Company inthe Annual General 

Mecting (AGM) of the Company held on 31 July 2024, The dividend veas paid to members whose names appear in the register of members of the Company and as beneficial 

owners in the deposilories, as on the tecord date fixed for the purpose ie., 24 July 2024. This resulted in nct cash outflow of Rs. 468.54 lakhs (including tax deducted at 

source). 
12 Thess Hnancil esals are avalable on the BSE website (www bseindia.com) and on the Company's website (s fortismalarbospial.com) 

Fortis Malar Hospitals Limited 
By Order of the Board E 

CIN: L85110PBIJEOPLCO45948 

Chandrasekar R 
Whole Time Direcior 
DIN : 09414564 

Place - Bengaluru 
Date: 05 November 2024



Building No. 10, 12th Floor, Tower-C 

BSR&Co. LLP DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Chartered Accountants Tel: 491 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of Fortis Malar Hospitals 

Limited for the quarter ended 30 September 2024 and year to date results for the period from 01 

April 2024 to 30 September 2024 pursuant to Regulation 33 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial resuits of Fortis Malar 
Hospitals Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary 
together referred to as “the Group”) for the quarter ended 30 September 2024 and year to date results for 
the period from 01 April 2024 to 30 September 2024 (“the Statement”), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review s substantially less In scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of al significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Fortis Malar Hospitals Limited 

b. Malar Stars Medicare Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

\Q&/ 

551 Co (3 patneehia it Rogra o1 o, B361223) convertad o 8 % Co. L1 a it L4t Floo,Cortl 8 Wingard orth € Wing, Nesco 1 Park, Hesen Center, 
Lttty Patoarsbip v LUP Reteaton io. A4G-5181] witneffect from Oelber 14,2013 i Espres WPy, Goregaon (€35, iumb - 400063 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Fortis Malar Hospitals Limited 

6. We draw attention to Note 8 to the Statement which explains that consequent to sale of business operations. 

through a slump sale transaction, the Group ceases to have any business operations. While there is no visibility 
of commencing any new business operations in the future, the Parent’s management and Board of Directors is 

currently evaluating various corporate restructuring options for the future possible course of actions for the 
Group. However, the Parent believes that it has sufficient cash and cash equivalent and other bank balances 

to settle its obligations as and when they fall due, and it believes that it would be able to meet its financial 

requirements for the foreseeable future based on the current cash position and projected cash flows. 

Accordingly, these unaudited consolidated financial results have been prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

\)’*"g 
Rajesh Arora 

Partner 

Gurugram Membership No.: 076124 

05 November 2024 UDIN: 24076124BKHBMI4327 
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Building No. 10, 12th Floor, Tower-C 
B S R & CO_ LLP DLF Cyber City, Phase - || 

Gurugram - 122 002, India 
Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of Fortis Malar Hospitals Limited for 

the quarter ended 30 September 2024 and year to date results for the period from 1 April 2024 to 30 

September 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Fortis Malar Hospitals 
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2024 and year to date 
results for the period from 1 April 2024 to 30 September 2024 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34“), prescribed under Section 133 of the Companies Act, 2013, 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than anaudit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 8 to the Statement which explains that consequent to sale of business operations 
through a slump sale transaction, the Company ceases to have any business operations. While there is no visibility 
of commencing any new business operations in the future, the Company’s management and Board of Directors Is 

currently evaluating various corporate restructuring options for the future possible course of actions for the 
Company. However, the Company believes that it has sufficient cash and cash equivalent and other bank balances 
to settle its obligations as and when they fall due, and it believes that it would be able to meet its financial 

requirements for the foreseeable future based on the current cash position and projected cash flows. Accordingly, 

these unaudited standalone financial results have been prepared on a going concern basis. 

Qur conclusion Is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Rajesh Arora 

Partner 

Gurugram Membership No.: 076124 

05 November 2024 UDIN: 24076124BKHBMH4739 
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