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FMHL/SE/ NOV’24 November 05, 2024

BSE Limited

Department of Corporate Services
Phiroze Jegjeebhoy Towers,
Dalal Street,

Mumbai - 400001

Scrip Code: 523696

Subject: Outcome of Board Meeting in accordance with the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 read with Schedule I1I of SEBI (Listing Obligations
and Disclosures Requirement) Regulation, 2015 (“SEBI Listing Regulations”) this is to inform
you that the Board of Directors of the Company at its meeting held today i.e. Tuesday,
November 05, 2024, inter-alia, considered and approved the following matters:-

i.  Financial Results

Un-Audited Standalone and Consolidated Financial Results of the Company for the
quarter and half year ended September 30, 2024 (“Quarterly and Half Yearly Results”).

Accordingly, please find enclosed Standalone and Consolidated Un-Audited Financial
Results along with statement of assets and liabilities, cash flow statement and limited
review report given by the Statutory Auditor of the Company for the quarter and half
year ended on September 30, 2024.

ii. Appointment of Chief Financial Officer

Appointment of Mr. Pradeep Kumar Malhotra as Chief Financial Officer of the
Company with effect from November 05, 2024.

iii. Appointment of Company Secretary and Compliance Officer

Appointment of Ms. Vinti Verma as Company Secretary and Compliance Officer of
the Company with effect from November 05, 2024.

The detailed disclosure as required under Regulation 30 of the Listing Regulations read
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,
2023 is enclosed as Annexure-1.

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel: +91 172 5096001 Fax: +91 172 5096002
CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in
Website: www.fortismalarhospital.com
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The Board Meeting commenced at 1400 Hours and concluded at 1800 Hours.
This is for your information and record please.

Thanking You
For Fortis Malar Hospitals Limited

CHANDRASEKAR Doigitally signed by
CHANDRASEKAR RAMASWAMY

RAMASWAMY Date: 2024.11.05 18:08:58 +05'30'

Chandrasekar R
Whole-time Director

Encl.: as above

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel: +91 172 5096001 Fax: +91 172 5096002
CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in
Website: www.fortismalarhospital.com
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Annexure-I

Disclosures pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 dated July 13, 2023.

is Fellow Chartered
Accountant, MBA (Finance),
L.L.B and B Com. He has
over 21 years of
experience  across
sectors including Healthcare,
Retail, Manufacturing and
Export.

rich
diverse

During  his
journey, he has been part of
various strategic
expansion initiatives
including but not limited to
managing and leading the
numerous Financial initiatives
and System Automation.

professional

and

S.No. Particulars Description
1. Name Mr. Pradeep Kumar Malhotra | Ms. Vinti Verma
2. Reason for change viz. Appointment of Mr. Pradeep | Appointment of Ms. Vinti
appointment, resignation; | Kumar Malhotra as the Chief | Verma as the ‘Company
removal death or Financial Officer and Key | Secretary and
otherwise Managerial Personnel of the | Compliance Officer’ of
Company with effect from | the company with effect
November 05, 2024. from November 05, 2024.
3. Date of appointment/ November 05, 2024 November 05, 2024
eessation (as applicable) &
term of appointment
4. Brief profile Mr. Pradeep Kumar Malhotra | Ms. Vinti Verma is

member of Institute of
Company Secretaries of
India having relevant
experience of over 8-10
years  in
Affairs and Compliance
Management
various organizations. In
her professional journey
she has been part of
various listed entities by
assisting and handling the
Group Secretarial
Compliances applicable
to the entity from time to
time.

Secretarial

acCross

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel: +91 172 5096001 Fax: +91 172 5096002
CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in

Website: www.fortismalarhospital.com
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5. Disclosure of relationships | Not Applicable Not Applicable
between directors (in case
of appointment of a
director)

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel: +91 172 5096001 Fax: +91 172 5096002
CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in
Website: www.fortismalarhospital.com




STANDALONE AND CONSOLIDATED FINANCIAL RESULTE FOR THE QUARTER AND SLX MON
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THS ENDED30-S3PTEMBER-2024

I—M:.__nn_uﬁ Standalone Sinndnlane Stondulone Coansnildaled i
uarier ended Six manihy ended Year endeil Guarler eaded Slx onths cnded ¥ ear cneled
30-5ept-2004 30-Jun-2024 30-Sejpi-2023 30-Sept-2024 30-8ept-2023 31-Mar-2024 30-5cpi-2024 30-Tnn-2024 30-Sept-2023 J0-Eepi-2024 30-Sepi-2023 21-Mor-2024
(Unanmdlited) (Unaudited) {Unaudited) (Unaudlied) {Unandl ted) (Audlied) (U (L b {L } {Unmamdited) (Lriaudited) (Audiled)
1 |Income
) Reverme from cperations - - 181491 - 3,590,98 5900.88 - - 181491 - 3,500.98 5,900.88
b) Olwr isame 3572 §3.23 22921 138.95 382,30 88742 5572 8323 23126 138.95 38236 95.08
Totol Incame 5572 83.23 2,044.12 138.95 3,979.28 6,783.30 5572 21,23 2,046.17 138,95 3,883.34 6,595.96
2 |Expenses
) Purchuse ef medical consumubles and dugs - - 232,15 - 47591 BT0 24 - - 23215 5 47501 870,24
b Changes in inventodes of medieal consurmubles end drugs - - 2.19 - (B9} 6.70 - - 218 - {8.93) 6.7
¢) Emmloyae benedils expense 023 47.25 42854 4748 21507 1,510.71 023 4725 430,45 47,48 %1685 1.516.27
d} Finanee costs 0.02 0.64 120.99 0.0 26498 43046 0.02 0.64 129,80 0.65 264.98 13040
¢) Professional charges / itation [ 10 docters - - 555.51 - 1,098.84 1,787.67 - - 553.33 - 1,034.49 178115
) Clinieal establisliment fees . - - 135.83 - 26855 445,28 - - 135.83 - 268.55 445.28
) Deprecianon and amorlzalion expensss - - 271.58 - 53876 930.01 - - - 538.76 935,01
) Other expenses 46.13 41.15 459.05 37.28 SO0.87 1,399.28 46.64 4179 BB.43 S02.04 1.401.5]
Total expenses 16,38 89.04 2,224.86 13542 445405 7,386.35 46.89 89.68 136,57 445465 7,387.62
3 |Profit/ (loss) belore exceptional ftems and taxes {1-2} 9.34 (5.81) (180.74) 153 (47477) (598.05) 8.8 (5.45) .38 {471.31) (191.66)
4 |Exceptlonal items {refer note 7 and i0) - - - - - §792.63 - - - - - 5,792.63
5 |Drofit/ (Joxs) after exceptional [toms and before tax(3+4) 9.34 (5.81) {180.74) 15 (47477 5,194.58 8.8 (6.45) (178.8T) 2.38 #7131y 500097
6 |Tax expense - - - - - 466,90 - - 047 - 0.87 46549
- Currant - - - - . 266,90 - . 0.2 - 0.89 403.02
- Garlier vearincome b - - - - - - - = - - - (0.02}
- Defarrad tug chargad (er2 % - - - . - - - 0.0 - (0.02) 043
7 |Profit/ (loss) after tux(5-6) 9.4 (5.81) (180.74) 3.5 #7477 472768 883 {6.45) (179.34) 238 (472.18) 4,532.48
Other comprehensive income ! (loss) (net of 1ax)
Ttems that will ool be reclasaifizd subsequently to the st t of
profit and less:
(1) Remeasureruents of defined benatil hablity - - (2.97) - (12.61) 2.77, - . 207} . 12.68) (2.77)
(b Ineorme tax relating to items that will not be reclassified to profl s . . o = - s = - - . -
or loss
2 |Other comprehensive income / (Toxs) (net of fax) ul = (2.97) - (12.61) (207 - = (297) - (12.61) 5]
9 {Totnl comprehensive income /(lossifar the perlod £ year (7+3) 9.34 (5.81) {183.71) 183 (487.38) 4,724.91 833 (6.45) (182.31) 2.38 {484.79) 452971
Tota] comprehiansive income(loss) attributabls to:
- Owners of the sompany NA NA MA NA NA NA 8.83 {6.45) (182.31) 238 (484,73) 4,528.71
- Non-conrolling mterests NA NA NA Ha NA MA - - - - - -
10 |Paid up equity share capital (f2e2 value Rs 10 each) 1,875.70 1,875.70 187570 1,875.79 1,875.70 1,875.70 1,875.70 1,875.70 1,875.70 1,B75.70 1,875.70 187570
11 |Reserves exeluding ravaluation reserves - olher equity NA NA NA Na NA 9,044.95 NA NA WA NA Na 9,082.76
12 |Earnings Per Share (EPS) based oa (7) above (of Rs, 10 eacli) -
(Mot annuatised in the quarters)
- Basic 0.0s (0.03) {0.96) 0.02 {2.53]) 2523 005 (0.03) (0.94) a0 12.52) 24.18
- Dilutad 0.05 {0.03) (0.95) 0.02 (2.52) 2523 0.05 (0.03) (0.94) 0.02 {2.52) 2418
Poge | of4




FORTIS MALAR HOSPITALS LIMITED (CIN: L85110PB1989PLC(H5948)
Regd. Office: Furtis Hospilal, Seclor 62, Phase — VI, Meolali-160062
Tel Numbers: 8172 50960081 & Tele Fax No : 8172 5226002

Website: www.fortismalarhospitaleom; Email: scerctarialmalar@malarhospitals.in

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30-SEPTEMBER-2024

Notes:

1. STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(ddv. in lakhs )

Particulars Standalone Consoligated
As at As at Asat As at
JU-Sept-2024 31-Mar-2024 3-Sepl-2024 31-Muor-2024
(Unaudited) (Audited) (Unnudited) (Audited)
ASSETS
Non-current assels
(a) Financial assets
(1) Investment in subsidiary 5.00 5.00 - -
(b) Other tax assets (net) 25722 236.57 279.07 258.39
Tolal non-current assefs 262.22 241.57 279.07 258.39
Current assels
(a) Financial assets
(1) Cash and eash equivalenis 20.80 10,528.78 301z 10,740,88
(ii) Bank balances other than (i) above 3,355.77 81.74 3,355.77 81.74
(iii) Other financial asscls 3.59 327.82 359 147.82
(b) Other tax assets (net) - 315877 - 338.%7
(c) Other current assets 245 - 245 -
Total current assels 338267 11,297.11 3,391.93 11,329.21
Tofal asscls 3,644.89 11,538.68 3,671.00 11,587.60
EQUITY AND LIABILITIES
Equity
() Bquity share capital 1,875.70 1,875.70 1,875.70 1,875.70
(b) Other equity 1,083.24 9,044 .95 1,108.39 9.071.25
Total equity 2,958.94 10,920.65 2,984,090 10,946.95
Liabilitics
Current liabilitics
() Financial liabilities
(1) Trade payables
Tolal entstanding dues of micro enterprises and small enterprises - - - -
Total outstanding dues of creditors other than micro enterprises and small 498.04 519.06 499.00 52029
enterprises
(if) Other financial liabilities 187.45 42.67 187.45 42.67
(b) Provisions - 323 - 323
() Other cument liabilitics 0.46 53,07 0.46 7446
‘Total current liahilities 685.95 618.03 686,91 640.65
Total liabilities 685.95 618.03 686.91 +640.65
Total equity and fiabilities 3,644.89 11,538.68 3,671.00 11,587.60
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FORTIS MALAR INOSPITALS LIMITED (CIN: L85110PB1989F LC045948)
Regd. Office: Fortis Hospital, Seetor 62, Phase — VI, Mohali-160062
Tel Numbers: 0172 5096001 & Tele Fux No : 0172 5096002
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STANDALONE AND CONSOLIDATED FINANCIAT, RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30-SEPTEMBER-2024

2. STANDALONE AND CONSOLIDATED STATEMENT OF CASH I'LOWS

fits. i lakls )

Particulars

Standalone

Consolidated

Six months ended Six months ended Six months caded Six months ¢nded
30-Sept-2024 30-Sept-2023 30-Sept-2024 30-Sept-2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Cash flows from operating activities
Profit / (loss) before tax for the period 3.53 (474.97) 2.38 (471.30)
Adjustments jor:
Inlerest income (138.95) (264.77) (138.95) (268.83)
Depreciation and amortisation expense - 538.70 - 538.76
Interest expense on lease liability - 251.60 - 251.60
Allowanee for credit losses (including bad debis written off) - 52.51 - 52.51
Liabilities no longer required written back - (123.53) - (123.53)
(135.42) (20.20) (136.57) (20.79)

Working capital adjustments:
Increase in other current and non current financial assets (1.35) (37.19) (1.33) (37.19)
Tncrease in other current and non-current assels (2.45) (29.18) (2.45) (29.18)
Decrease in trade and other receivables - 14.53 - 14.53
Increase in inventorices - (8.93) - (8.93)
Increase in provisions - 31.33 - 31.40
Decrease in trade payables (24.25) (97.34) (24.52) {99.98)
(Decrease) / increase in other liabilities (81.83) 33.24 (103.22) 36.94
Cash used in operations (245.30) (113.74) (268.11) {113.20)
Income taxes refund received / (paid) (net) 338.12 {148.63) 338.09 (148.72)
Net cash generated from / (used in) operating activities (A) 92.82 (262.37) 69,98 (261.92)
Cash flows from investing activities
Payments for purchase of property, plant and equipment, intangible - (156.92) - (156.92)
assets, capital work-in-progress and intangible asscis under development
Inter-corporate deposit repaid by related parties - 2.,800.00 - 2,800.00
Purchase consideration received from slump sale of business 145.58 - 145.58 -
Dividend from eqnity investment 180.00 " - &
Bank balances not considered as cash and cash equivalents (3,127.13) (2,060.05) (3,127.90) (2.060.05)
Interest received 166.05 299.69 166.82 302.69
Net cash (used in} / generated from investing activities (B) (2,635.50) 882.72 (2,815.50) 885.72
Cash flows from financing activities
Repayment of lease Liabilities including interest thercon - (650.93) - (650.93)
Dividend payment (7,965.24) - (7.965.24) =
Net cash used in financing activities (C) (7.965.24) (650.93) (7,965.24) (650.93)
Net deerease in cash and cash equivalents (A+B+C) (10,507.92) (30.58) {10,710.76) (27.13)
Cash and cash equivalents at the beginning of the ycar 10,528.78 37297 10,740.88 586.07
(rash and cash equivalents at the end of the year 20.86 342.39 30.12 558.94
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FORTIS MALAR HOSPITALS LIMITED (CIN: L85! 10PB198YPLCO45948)
Regd. Office: Fortis Fospital, Sector 62, Phase — VI, Mohali-160062
Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002
Website: www.fortismalarhospital.com; Email: secretarial.malar@malarhospitals.in

3 The unaudited stzndalone and consolidated financial results for the quarter and six months ended 30 September 2024 has been reviewed by the Audit and Risk Management
Committee and subsequently approved by the Board of Directors at their respective meeting held on 05 November 2024, The above results have been subjected to limited
review by the Statutory auditors of the Company. The auditors have issued an unmodificd review report,

4 These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Tnd AS') prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles penerally accepied in India and in terms of Regulation 33 of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015.

5 The consolidated financial results meludes the financial results of the Company Fortis Malar Hospitals Limited and the financial results of its subsidiary company Malar Stars
Medicare Limited (collectively known as "Group"}.

6 The Company is engaged in the Healtheare Services, which in the context of Indian Accounting Standard (Ind AS) 108 - Operating Segments is considered as the only
reportable scgment of the Company. Also refer note § below,

7 During the previous year, the Company entered into Business Transfer Agreement (“BTA”) with MGM Healthcare Private Limited (“MGM?™) for the sale of its business
operations pertaining to Fortis Malar Hospital situated at Adyar Chennai (“undertaking”), as a going concern, on a slump sale basis, for a sale consideration of Rs. 4,571.58
lakhs, on such terms and conditions as contained in BTA. (“slump sale transaction™). The transaction was an all-cash deal.

As per BTA, the undertaking along with Al related assets and liabilities stands transferred and vested in MGM from 1 February 2024, ‘The Company has recorded net gain of
Rs. 4,721.54 lakhs which is shown as an exceptional ilem in the standalone and consolidated financial results for the quarter and year ended 31 March, 2024,

§ Post the slump sale transaction as described above, the Company ceases to have any business operations. Currently, the management of the Company has no visibility of

commencing any new business operations in the future and the Company’s management and Board of Directors, in consultation with its legal advisors/ merchant bankers, is
evaluating various corporate restructuring options for the future possible course of actions for the Company.
The Company’s cash and cash equivalent and other bank balances (~Rs 3,202.26 lakhs) would be sufficient to seftle its obligations as and when they fall due. Based on the
current cash position and projected cash flows, the Company beligves that it would be able to meet its financial obligations for the foreseeable future such as ongoing expenses
for running the Company, resolving medico legal cases (claim amount;~Rs 447.63 lakhs), VAT appeals (tax demand: ~Rs 255 lakhs) which are being contested and managing
any warranlies/indemnilies claim associated with the sale of the Company’s business operations (~Rs 1,142.90 lakhs). As a matter of abundant caution these details are being
disclosed herein and should not be construed in any manner as admission of any liability or breach. Any financial exposure in respect of medico legal cases, VAT appeals and
warranties/indemnities claim associated with the sale of the Company’s business operations are currently estimated and assessed by management as remote. Accordingly, these
standalone and consolidated financial results have been prepared on a going concern basis.

9 During the current quarter, the Company has teceived show cause notices totaling fo INR 22,535.42 lacs from GST authority, wherein they have proposed to levy GST on
various items including depreciation, employee salaries, exempt healtheare services, interest expenses, trade payables, ete., on which either GST is not leviable or on which
GST has already heen paid and also GST authority have proposed to disallow GST input tax credit, which has never been claimed by the Company, The Company belicves that
based on management asscssment and the view of leading tax consultant, the said show cause notices are not tenable, based on incorrect facts, have been issued without giving
any basis thereto and should not sustain. The Company is strongly objecting to the said show causc notices and is filing appropriate replies thereto. Accordingly, any exposure
on agcount of these malters is considered remote

10 Exceptional items in the standalone and consolidated financial results for the year ended 31 March 2024 also includes net gain on derecognition of leases amounting to Rs.
1,171.09 Iakbs (derecognition of right of use assets amounting to Rs. 2,889.68 lukhs and derceognition of lease liabilities amounting to Rs. 3,960.77 lakhs).

11 The Board of Directors of the Company at its meeting held on 17 May 2024, has recommended a final dividend of Rs. 2.50 per equity share (25% on face value of Rs. 10 per
share) of the Company for the year ended 31 March 2024, Subsequently, the proposed dividend has been approved by the shar¢holders of the Company in‘the Annual General
Meeting (AGM) of the Company held on 31 July 2024. The dividend was paid to members whose names appear in the register of members of the Company and as beneficial
owners in the deposilaries, as on the record date fixed for the purpose ie., 24 July 2024. This resulted in net cash outflow of Rs. 468.54 lakbs (including tax deducted at
SOUrce).

12 These financial results are available on the BSE website (www.bseindia.com) and on the Company's website (www_fartismalarhcspi’ml.com],

By Order of the Board
Fortis Malar Hospitals Limited
CIN: L85110PB1989PLCO45948

Chandrasckar R
Whole Time Direcior
DIN : 09414564

Place - Bengaluru
Dale: 05 November 2024



Building No. 10, 12th Floor, Tower-C
B S R & CO, LLP DLF Cyber City, Phase - Il
Gurugram - 122 002, India
Chartered Accountants Tel +91 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited consolidated financial results of Fortis Malar Hospitals
Limited for the quarter ended 30 September 2024 and year to date results for the period from 01
April 2024 to 30 September 2024 pursuant to Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Malar Hospitals Limited

1.  We have reviewed the accompanying Statement of unaudited consolidated financial results of Fortis Malar
Hospitals Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter ended 30 September 2024 and year to date results for
the period from 01 April 2024 to 30 September 2024 ("the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially l2ss in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Fortis Malar Hospitals Limited

b. Malar Stars Medicare Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

B 5 & Co. {a partnership firm with Registration Ne, BAGL223) converted into B5 R & Co. LLP {a limited 1dth Floor, Ceritrs B Wing and North C Wing, Kesco [T Park 4, Nesco Cenler,
Liability Partnarship with LLP Registration No. AAR-B181| with effect fram October 14, 2013 Westarn Express Highway, Goregaon (East), Mumbal - 400063
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BS R &Co. LLP

Limited Review Report (Continued)

Fortis Malar Hospitals Limited

6. We draw attention to Note 8 to the Statement which explains that consequent to sale of business operations
through a slump sale transaction, the Group ceases to have any business operations. While there is no visibility
of commencing any new husiness operations in the future, the Parent’s management and Board of Directors is
currently evaluating various corporate restructuring options for the future possible course of actions for the
Group. However, the Parent believes that it has sufficient cash and cash equivalent and other bank balances
to settle its ohligations as and when they fall due, and it believes that it would be able to meet its financial
requirements for the foreseeable future based on the current cash position and projected cash flows.
Accordingly, these unaudited consolidated financial results have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

ForB SR & Co. LLP
Chartered Accountants

Firm's Registration No.:101248W/W-100022

\/@)‘S/L

Rajesh Arora

Partner
Gurugram Membership No.: 076124
05 November 2024 UDIN: 24076124BKHBMI14327
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Chartered Accountants

Gurugram - 122 002, India
Tel: +91 124 719 1000
Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of Fortis Malar Hospitals Limited for
the quarter ended 30 September 2024 and year to date results for the period from 1 April 2024 to 30
September 2024 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Malar Hospitals Limited

1

We have reviewed the accompanying Statement of unaudited standalone financial results of Fortis Malar Hospitals
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2024 and year to date
results for the period from 1 April 2024 to 30 September 2024 ("the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinian.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 8 to the Statement which explains that consequent to sale of business operations
through a slump sale transaction, the Company ceases to have any business operaticns. While there is no visibility
of commencing any new business operations in the future, the Company’s management and Board of Directors is
currently evaluating various corporate restructuring options for the future possible course of actions for the
Company. However, the Company believes that it has sufficient cash and cash equivalent and other bank balances
to settle its obligations as and when they fall due, and it believes that it would be able to meet its financial
requirements for the foreseeable future based on the current cash position and projected cash flows. Accordingly,
these unaudited standalone financial results have been prepared on a going concern basis.

Qur conclusion is not modified in respect of this matter.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Rajesh Arora

Partner

Gurugram Membership No.: 076124
05 November 2024 UDIN: 24076124BKHBMH4739
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