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(1) The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) 
Regulations) and are subject to receipt of the Required Statutory Approvals and other approvals and may 
have to be revised accordingly. Where last dates are mentioned for certain activities, such activities may 
take place on or before the respective last dates. 

(2) The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom 
the LOF will be sent. It is clarified that all holders (registered or unregistered) of Equity Shares (except 
those who are excluded from the ambit of Public Shareholders) are eligible to participate in the Open Offer 
at any time during the Tendering Period. 

Note: Where the last dates are mentioned for certain activities, such activities may happen on or before the last 
dates.















(1) All capitalized terms used in this LOF and not specifically defined herein shall have the meaning ascribed to 



them in the SEBI (SAST) Regulations. 

Mr. Gulab Chand Pukhraj Surana and Ms. Meena Surana are deceased



(2) In
this LOF, 

any
reference
to the 

singular 
will

include 
the plural 
and vice-
versa. 





Note: 
(1) The total 15,83,265 (Fifteen Lakhs Eighty-Three Thousand Two Hundred and Sixty-Five) equity shares includes 8,74,616 

(Eight Lakhs Seventy-Four Thousand Six Hundred and Sixteen) equity shares, representing 8.68% of the total paid-up 
share capital of the Company, which are to be transmitted in favour of Mr. Dipin Surana from the holdings of Gulab Chand 
Pukhraj Surana (HUF)*, Late Mr. Gulab Chand Pukhraj Surana, and Late Mrs. Meena Surana.  

(2) The total 10,20,018 (Ten Lakhs Twenty Thousand and Eighteen) equity shares includes 8,74,618 ( Eight Lakhs Seventy-
Four Thousand Six Hundred and Eighteen) equity shares, representing 8.68% of the total paid-up share capital of the 
Company, which are to be transmitted in favour of Mr. Ravi Pukhraj Surana from the holdings of Gulab Chand Pukhraj 
Surana (HUF)*, Late Mr. Gulab Chand Pukhraj Surana, and Late Mrs. Meena Surana. 

* As per the publicly available data on the website of BSE Limited, the shareholding of 25,200 equity shares is reflected 
in the name of Mr. Gulab Chand Pukhraj Surana instead of Gulab Chand Pukhraj Surana (HUF).







•

•

•

•

•

•



(1) Telugu, being the regional language at Hyderabad, i.e., the place: (a) where the registered office 
of the Target Company is situated; and (b) of the stock exchange where the maximum volume of 
trading in the Equity Shares was recorded during the 60 (sixty) trading days preceding the date 
of this Public Announcement i.e. The BSE Limited situated in Mumbai, Maharashtra.
Simultaneously, a copy of the DPS was also submitted to SEBI and the BSE Limited and sent to 
the Target Company on September 12, 2025. The DPS is also available on the website of SEBI at 
www.sebi.gov.in.



Statutory and Other Approvals



•

•

•

•

The acquisition is therefore primarily for the purpose of strategic control and long-term business 
integration, and not for speculative investment.



One equity share each is held by Hari Om Prakash, Ashish Gupta, Rakesh Kumar Singh and 
Manpreet Singh on behalf of BSL Engineering Services Pte Ltd. 

•

•

•



•

•

•

•

Mr. Hans is one of the visionary 
business leaders who with his 
vision, dynamism, and passion for 
developing innovative solutions 
over the last 30 years has 
transformed BSL from as small 
company into a Global Enterprise. 
Being an engineer and 
management professional, he has 
built on his knowledge base to 
successfully navigated both 
domestic and international 
markets, driving commercial 
growth across all the sectors for 
the Group.  

He is always revered as the 
'Visionary Leader' and has been 
bestowed with several accolades 
to his credit Under his leadership 
the Group has established many 
manufacturing infrastructures 
globally with state of art 
technology, delivered complex 
engineering and construction 
projects. He has managed several 
challenging acquisitions in 
complex territories, demonstrating 
his strategic leadership and 
business acumen. 
Mr. Hans believes that a 
responsible corporate has a duty 
to give back to the community in 
which it operates. This belief has 
resulted in Help Rural India, 
which currently runs more than 2 
Schools and supports many 
medical camps for free treatment 
for people staying in difficult 
places.
Mr. Hari Om Prakash is a Civil 
Engineering graduate with over 32 
years of experience in the 



scaffolding and formwork 
industry. He has worked 
extensively in India, the UAE and 
Ukraine, including leading SGB 
Qubaisi’s Dubai branch, gaining 
expertise in major scaffolding and 
formwork systems. As Director at 
BSL Group, Mr. Prakash drives 
innovation and oversees the 
development and marketing of 
advanced solutions that enhance 
construction efficiency. His 
leadership has been key to BSL’s 
success, including pioneering the 
Aluminium Formwork System and 
expanding operations across India 
and the UAE, through strategic 
partnerships, Mr. Prakash 
continues to advance BSL’s global 
presence and industry leadership.





In INR Lakhs 

In INR Lakhs 



In INR Lakhs, except per share data 

(1) The financial statements for the year ended March 31, 2024 is for the period from September 1, 2023 
(date of incorporation) to March 31, 2024. 

(2) Net fixed assets include property plant & equipment, capital work-in-progress and intangible assets 
under development. 

(3) Investments includes non-current investments and current investments 
(4) Loans include non-current and current loans 
(5) Other non-current assets are total non-current assets less property plant & equipment, capital work- 

in-progress and intangible assets under development, non-current investments, and non-current 
loans. 

(6) Other current assets are total current assets less current investments and current loans. 
(7) Dividend % is calculated as dividend per share for the year divided by earnings per share (basic), 

which is Nil in the FY 2024-25 and FY 2023-24. 
(8) Return on net worth is calculated as profit after tax for the year/closing equity for the year. 
(9) Book value per share is calculated as closing net worth/ No. of Equity Shares at the end of the year. 

(10) The information has been extracted from the relevant annual reports of the Acquirer. 
(11) The financial statements for the year ended March 31, 2023, are not available, as the Company was 

not incorporated during that period. Hence, the data is only available for two years instead of three. 





(1) The total 15,83,265 (Fifteen Lakhs Eighty-Three Thousand Two Hundred and Sixty-Five) equity shares 
includes 8,74,616 (Eight Lakhs Seventy-Four Thousand Six Hundred and Sixteen) equity shares, 
representing 8.68% of the total paid-up share capital of the Company, which are to be transmitted in 
favour of Mr. Dipin Surana from the holdings of Gulab Chand Pukhraj Surana (HUF)*, Late Mr. Gulab 
Chand Pukhraj Surana, and Late Mrs. Meena Surana.  

(2) The total 10,20,018 (Ten Lakhs Twenty Thousand and Eighteen) equity shares includes 8,74,618 ( Eight 
Lakhs Seventy-Four Thousand Six Hundred and Eighteen) equity shares, representing 8.68% of the 
total paid-up share capital of the Company, which are to be transmitted in favour of Mr. Ravi Pukhraj 
Surana from the holdings of Gulab Chand Pukhraj Surana (HUF)*, Late Mr. Gulab Chand Pukhraj 
Surana, and Late Mrs. Meena Surana. 

* As per the publicly available data on the website of BSE Limited, the shareholding of 25,200 equity 
shares is reflected in the name of Mr. Gulab Chand Pukhraj Surana instead of Gulab Chand Pukhraj 
Surana (HUF).



(further details are provided in paragraph 7.1 (Offer Price and Financial 
Arrangements) of this LOF .





In INR Lakhs 

In INR Lakhs 



In INR Lakhs except per share data 

(1) Fixed assets include property plant & equipment, capital work-in-progress, right-of-use assets, 
goodwill, intangible assets and intangible assets under development. 

(2) Other non-current assets is total non-current assets less property plant & equipment, capital work- 
in-progress, right-of-use assets, goodwill, intangible assets and intangible assets under 
development. 

(3) Dividend % is calculated as dividend per share for the period divided by earnings per share (basic) 
for the period. 

(4) Return on net worth is calculated as Profit after tax for the period/ closing net worth for the period. 
(5) Book value per share is calculated as closing net worth/No. of Equity Shares at the end of the period. 
(6) The information has been extracted from the relevant audited financial statements and the annual 

reports of the Target Company. 



(1) Calculated as a percentage of the Voting Share Capital. 
(2) *Transmission Shares – up to 17,49,234 (Seventeen Lakhs Forty-Nine Thousand Two Hundred and Thirty-Four) Equity 

Shares, representing approximately 17.38% of the issued, subscribed and paid-up equity share capital of the Company, 
being those equity shares presently standing in the name of Late Mr. Gulab Chand Pukhraj Surana, Gulab Chand 
Pukhraj Surana (HUF), and Late Mrs. Meena Surana, which are required to be transmitted in favour of their legal heirs, 
Mr. Ravi Pukhraj Surana and Mr. Dipin Surana, and thereafter transferred to the Acquirers in accordance with the 
terms of this Agreement. 

(3) The number of shareholders in the “public category” as on Identified Date i.e. December 30, 2025 is 1420.





Stock
Exchanges

Total no. of Equity Shares traded during the 
12 (twelve) calendar months prior to the month 

of the Public Announcement

Total no. of 
listed Equity 

Shares

Trading 
turnover 

(as % of Equity 
Shares listed)

Notes:  
                                            
                                        (1) Not applicable as the Equity Shares are frequently traded. 
                                       (2) Not applicable since the acquisition is not an indirect acquisition.  







Statutory and Other 
Approvals





Statutory and Other Approvals



Statutory and Other Approvals
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vide 



vide



•

•
•



The CBDT has vide Notification No. 9/2014 dated 22 January 2014 notified Foreign Portfolio 
Investors registered under the Securities and Exchange Board of India (FPI) Regulations, 2014 
as FII for the purpose of Section 115AD of the IT Act. 



inter alia 
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(Public  Shareholders holding Equity Shares in dematerialised form are not required to fill this Form of Acceptance, unless required 
by their respective Selling Broker. Public Shareholders holding shares in physical form (resident and non-resident) are required to 
send this Form of Acceptance along with the enclosures to the Registrar to the Offer, at its registered office address provided in the 
LOF. Capitalized terms and expressions used herein but not defined, shall have the same meaning as ascribed to them in the LOF.)

please tick whichever is applicable



please tick whichever is applicable



please tick whichever is applicable

Please provide supporting documents and tick whichever is applicable

please tick whichever is applicable

please tick whichever is applicable

please tick whichever is applicable



please tick whichever is applicable







Procedure for 
Acceptance and Settlement of the Offer





Pursuant to section 56 of the Companies Act, 2013 and sub-rule (1) of rule 11 of the Companies (Share Capital and Debentures) 
Rules 2014
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