
 
06.02.2023 

 

To 

TheSecretary 

CorporateRelationDepartment

BombayStockExchange 

2nd Floor, New Trading Wing 

Rotunda Building P.J.Towers 

DalalStreet,   

Mumbai–400001 

 
 

Ref. Scrip Code: 522001 

ISIN:INE608B01010 

 

DearSir/Madam, 

 

Sub: Outcome of the Meeting of Board of Directors held on Saturday, 12th November 2022 pursuant 

to Regulation 30 of SEBI Listing Obligation and Disclosure Requirements Regulation,2015 
 

This is to inform you that the meeting of the Board of Directors of the Company was held on today i.e. 

Monday, 06th February 2023 at 3:00 PM. at the corporate office of the Company at 57/1, Industrial Area 

Site-1V, Sahibabad, Ghaziabad-201010, for approval of unaudited financial results for quarter ended 31st 

December, 2022. 

 

Please find enclosed the following:- 
1.  Standalone and Consolidated Un-Audited Financial Results of the Company for the quarter 

ended December 31, 2022. 

2. Limited Review Report by the Statutory Auditors for the above Un-Audited Financial Results for 

the quarter ended December 31, 2022. 

 

The Board Meeting commenced at 3:00 PM. and concluded at 8.00 P.M. 

 

Kindly take the same on your record. 

 
 

ThankingYou 

For Cranex Limited 

 

 

Renu 

Company Secretary 

M.No–A29426 

Email:-cs@cranextld.com 

mailto:cs@cranextld.com
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\IR. BANSAL & AS$OCIATAS
Chqrtered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi'110092
Tel.: 22016191, 22433950, Mob.: 98'10052850, 9810186101

E-mall : audit@cavrb.com, cavrbansals@gmail.com
Website r www. cavrb.com

L

llevielv Report to
Iloarel offlircctors
Cr:lnex l,inrited
9, D.D.A. Market oKafwariasarai
Opposite Qutab llofel,
Ncw Drlhi-l10016

We have reviervecl the unaudited consolidated flnrmcial resrrlts of Cranex Limited (1he "Parent")
and its associate (tlre parent and its associate hereinafter rctlrred as the "(ir-oup"), (re fer paragraph
4 belorv) fcrr the qu&l'ter encted Dccerrrber 31, ?022 and the year to date results &rr the periocl
April 01, 3022 ta Decetnber 31.2A?2, which are included in the acconrpanying'staternent of
rrnaudited cr:nsoliclated financial reslrlts fbr the quarter ancl ninp rnonth enclecl l)ecernber 31,
2023', The statenlent has bcen prepared by the Parent pursuant to the requirernent of Regulation
-li of the SIIBI (l.,isting Obligations and Disclosure Requirements) Regulations* 20 15, as amended
(the "Listing Regulations"), r.vhiclt has been initiallsd by us for identification purposes"

'I'he Statement. which is the rcspnnsibilily of the Parpnt's Management an<l has been approved by
the Parcnt's Board of Director, hm prcpnred in accorclance with the recognition and measurernent
principles laid down in lndian Accounling Standarcl 34, (lnct AS 34) prescribecl undersection l3j
of the Companies Act,2013, and otlrer accounting principles generally accepted in lndia. Our
responsibility is tu express a conclusion on the slalement based on our review,

We conclrtcted our review o1' the Staternent in accorrJance with the Stanclarct on Review
Lingagenlents (SRhl) 2410.'Rc.vierv of lnterim liingncial Infcrrrnation lrerfcrrmed by thc
lndepencient Auditcr of thc Dntity' issued by the Institute of Charterecl Accountants af Inrlin.'I'his
slandard rcquires that lve plan and perlbrm the revierv to otrtain noderate assursnce as to whether
lhe financial tesults arc free of material rnissfalenrcnt. A review of inierirn financial informal.ion
consists of making inquiries, primarily of person responsible for financial ancl accounting rnatters
and applying analytical ancl other review prr:ccdures. A review is substantially less in scope than
an audit cr:nduc:ted in accordance with Standards on Aucliting and consequently does not enable
us to obtain asstlrance that we rvould becorrre &ware eif all significant nallers that rnight be
idenrifiecl in an audit. Accorclingly, r.ve do not express an auclit opinion.

The statcrnetrt includes lhe rcsults of the fbllorving entities: (a) Cranex Limite<l (parerif) and (b)
Il;rE (.lranex Elevators & Hscalators Inclia private Lirnitecl (Associate).

Basis of Qualifiecl Opinion .

(a) The parent C0rnpany has prodLrced a Joint Venture agreement r.vhich it has entered into lvitlr
M/s Shree Construction nn ?3i09/2t12 l. rvhereby the prlics have enlerecl info a Joint Venture
agreement and a Joint Vctrture entity namely M/s Shree-Cranex (JV) has been frrrmed
However' lhc parentcompfiny has nert appliecl Equity rirethod ol'accounting in respect of the
investrnent in the Joint Venture anel hence not conrplied with the provisions of ind AS 2g
(lnvestnent in Associates ancl Joitrt Ventures) with respect 1o accounting Joint Ventures in
consolidated flnancial stntqments.

(b) we drarv attention to the fact that tliere are differences between Auc{ited Annual Balanc*
sheet and Statement of Profit as on March 31,2022 t'urnished in accordance with section lJ4
{)f the Corrrpanies act ?013 ancl Slaternent of audited financial results for the quarfer and ye*r
errded March 31, ?A22 prepared by the cornpany pursuent to Regulatinn :: of Sgl1g-isting
obligations and Disclosure Requirements) Regulations, ?015. ThJdifferencss are

z.

*1,

B. O. B-11, Sector-2, Noida (UP) 201A01. Tet.: 0120-452?gZA
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28.05
n/ /tc

2420"7"1 ? t 67.78

50,78

50.?6 1s9.7 |

3E I .87 i85.6S

t22.45 103.75

887.6? t059.31

(c) Fixecl Assets register h$s not bscn proelrrced before us far verification .Depreciation of
prpperty. plant ancl Equipments has becn prervici*tl on the basir of figures as certified by the

managenlenl .

6.

Qu*lifitd condusion

Baseil an our review cgrrducied as above, except for the passible effects of mafter stated in 'obasi*

r.1f eualific6 Opinion" abovrs, nothing has come to ouf altention thct causos us to believe thnt the

accornpanying Statement, prepared irr accordancc with the reccgnition and nxe&suiemenl

principles laid riown in the aftore said lndian Ar:counting Statrdruds ('lnd A$') specified under

Section 133 nf the Companies Act,2013, as amcnded. r'end with the rslevani rules issued there

uncler and other ilcr:ounting principles gencrally accepted in India, has not disclosed the

infonnation requir*d tr: be rliscloseil in terrns of l,isting Regulations, including the manrrer in

rvhieh it is to be disclosed, or $at it cantsins any natofial tni$3tatemsnt.

Other Matters

'lhe consolirjatecl unauditecl financinl rcsults inr:lude$ the inleriln financial intbnnatian of srt

assqcilte rvhich have not been revierveri by their: nurlitors, lvhr:se interim {inancial informalion

rellect total net loss after tar of Rs. ,{,00 Lakhs as considpred in the consalirjateil unaudiied

fin$ncial resglts. Accqrding to the informlticn anri explanalinns given to us by the Managcment,

these interim financial irrlorlnatior"t are not malerial to the 6roup.

Our Conclusion on the stillelllent is not rneidified in rutpect of the above matter.

'lhe review of corrsolidated unauclited linansisl re*ults for the qualter and Nine month ended

Decernber 31,2t)?l and Quarter encled Dec*nrber ?0?i suclit of ihe t'ina.ncinl statsments qf the

Conpany for the year ended March 3l, 2A22, r,vas carried out and reporled by M/* PRYD &

ASSOCIA'1'ES, Chartereri Accountants, having iirm registralion no. 011626N, who have

expressed unrnodilied conclusion on financial results videtheir report dated l4& February 202?

an{ an opiuicn on those conseilirlated financial statemenl$ / financial resrtlt vide their repclrt dated

May 30. 2022. respectively, wliose reports have bren furnished to us and which lrave been relied

upcn by us frr thp purpose of review of the statement' Our conclusicn is

7.

ti.

above matter so far as *igures reported far the {iu{rter and year ended 3 t']



our Basis of qualified opinion paragraph above. For the purpose of review of this financial
statement, the figures for the period ended March 2022 have been taken as p$r the audiled
financial statement fumished by the Company in accordance witl section 134 of the Companie*
Act 2013.

For V.R. Bansal& Associates
Chartered Accountants

PLACE: Sahibabad
DATED:06102/2023

UDIN No.: Z$oq$r{ C BqVN qod g0 +
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Notes on the Consolidated tinancial statements

'fhe above financial results of cranex Limitecl ('the Company snd it's associatc) have been prepared in accordance with theIndian Accounting stanclards (lnd AS)* 34 "lnterim Financial Reporfing" as prescribed under $ection 133 of the companies
Act'2013 read with Rule 3 of the companies (lnclian Accounting slandar<Is) Ruies,20l5 aild the companies (lndian Accounting
Standards) Rules"20 | 6.

'Ihe Parent Company's primary segment is reflected based on prirrcipal husiness activities carried on by the Company. As per
lhe IND As 108 " operating segments", as notified under the Companies {Indian Accounting standards) Rules, 2015, the parent
company opefates in one reportable business segment i.e. manufacturing of lioT cranes and installation of escalators in and isprinrarly operating i' r'tria and hence considered as a singre geographicar $egn.renf.

L:orresponcling figures tlf prevoius year rquarters has been re-groupecll re-classifiecl wherever necsssary.

'I'he unaudited corrsolidatecl financial results of the ciroup for the quntef ended 3 lst , f)ecemb et 2a22 have been reviewed bylltc Audit conrmittee antl apprnved by the Hoard of Direciors at its ineeting held on 6th" Iiebruary 2023. The$tatutory auditorshave expressed a modified opinion on these stantlalone financial results.

Place: Sahibabad
Dnre:-06/0212023

r.OR CRANNX LTMITXD

Ch*itrnyt Aganv*l
Whole tinre llirector
Din: 0510881)9
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