GRM OVERSEAS LIMITED % GRM

Date: February 06, 2024

To,

The General Manager The Manager

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department Exchange Plaza
Phiroze Jeejeebhoy Towers 5th Floor, Plot No. C-1, Block-G

Dalal Street Bandra-Kurla Complex, Bandra(E)
Mumbai- 400 001 Mumbai-400 051

BSE Scrip Code: 531449 NSE Scrip Code: GRMOVER

Subject: Outcome of the Board Meeting and submission of Unaudited Financial Results for the quarter
and nine months ended 31° December, 2023 along with Limited Review Report

Dear Sir/ Madam,

We wish to intimate you that pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Meeting of Board of Directors of GRM Overseas Limited (the
“Company”) was held on today, the 06" Day of February, 2024 at the Corporate Office and Works of the
Company situated at Village Naultha, Tehsil Israna, Panipat-132145. The Board of directors amongst other
items of agenda, approved the following matters:

1. Approved the Unaudited Standalone and Consolidated Financial Results of the company for the
quarter and nine months ended 31°* December, 2023 along with the Limited Review Report for

said period issued by the Statutory Auditors of the Company.

2. Approved the Related Party Transactions with the subsidiaries of the Company, subject to the
approval of Members for F.Y 2024-25 and F.Y 2025-26.

3. Approved the Postal Ballot Notice, to seek approval of Members for Related Party Transactions.
The meeting of Board of Directors commenced at 04:00 P.M and concluded at 07:15 P.M.

The above information is also available on the website of company at www.grmrice.com.

You are requested to kindly take the same on your record.

Thanking you.

Yours faithfully,

For GRM Overseas Limited
Sachin
Narang
Sachin Narang

Company Secretary and Compliance Officer
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CO Chartered Accountants

nt to the Regulation 33 of the
2015 as amended

To

The Board of Directors of
GRM OVERSEAS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated F
Statement") of GRM OVERSEAS LIMITED ("the Holding Company"

referred to as 'the Group'), for the quarter and nine months ended 31*

inancial Results ("the
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the extent applicable.

procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to

The Statement includes the results of the following Subsidiaries:

a. GRM International Holdings Limited.
b. GRM Foodkraft Private Limited.
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6. Other Matters

a) We did not review the interim financial results / other financial information’s of the one subsidiary included
in the consolidated unaudited financial results, whose interim financial results / other financial information’s
reflect total revenue of Rs 7,569.45 lakhs and Rs. 17,024.90 lakhs, total net profit after tax of Rs 181.01 lakhs
and K8.-50%-1371akhs and total comprehensive income of Rs 181.01- lakhs and Rs. 509.13 lakhs for the quarter
and nine ‘months-ended 31% December, 2023 respechvely, as con51dered in the :Unaudited Consolidated..
 financial results. These interim finaricial results have been reviewed by other auditor whose report have been
furnished to us by the management and our conclusion on the statement, in so far as it relates to the amounts
and the disclosures included in respect of this subsidiary is based solely on the reports of the other auditor and
the procedures performed by us as stated in Paragraph 3 above.

b) The unaudited consolidated financial results also include interim financial results / financial information’s
of one subsidiary whose interim financial results / financial information’s reflect total revenue of Rs 17.21
lakhs and Rs 280.31 lakhs total net profit / (loss) after tax of Rs 3.54 lakhs and (Rs 40.23 lakhs) and total

; ; - ﬂlahms.ai]d‘ $5 (22, Cdxns; 10f° the-quarter and nine ‘months ended, .ﬂ"

- = fum:shed-to us: by;the Holdmg Company s management and our conclus:on on the Statement, in so far as lt

pat-w o) relates to the -amounts and disclosures included in respect of aforesaid subsidiary. is based solely on such un-
reviewed interim financial results / financial information’s. According to information and explanatlons given
to us by the Holding Company’s management, these un-reviewed interim financial results / fi nancla],
information’s of the aforesaid sub51d1ary mcluded in these unaudlted eonsolldated ﬁnanr.:lal results are not
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c).The Statem’ent includes comparative figures for the quarter ended 31% December, 2022 and corresponding
figures for the nine months ended 31* December, 2022, which have been reviewed by another Audit firm.
which has expressed an unmodified conclusion vide their reports dated 10® February, 2023 on such
Consolidated Financial Results.

The Statement also includes figures for the year ended 31% March, 2023, which have been audited by the
another Audit firm, which has expressed an unmodified opinion on such Consolidated Financial results vide
their report dated 24™ May, 2023.

Our conclusion on the Statement is not modified in respect of the above matter.

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N

M—-:.—._o{ 2.
Devinder Kumar Aggarwa

Partner

M.No. 087716

UDIN: 24087716BKAUFP9093
Date: February 06, 2024
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Total _37,025.71 20,071.76
3 Totzi profit before exceptional items and tax {1-2} 2,082.78 955.89
4 E Ttems - s =
5 Total profit before tax (3-4) 2,082.78 965.89 2,647.47
. & [Taxexpense / M
|7 |Currenttax: - gl 7 5 _Sage)- 293.24 685.36 1411.97 - 1,779.88 2,459,561
8 ,Earller Years : ; 2 -
a5 mm{% 10351 0.85 c oo 863 483 {586)]
-10 Total tax ex 533.53 303.75 686.21 1,420.61 1,784.71 2,453.75
11 Net Profit for the 1,549.25 662.14 1,961.26 3,955.35 5,158.33 6,286.22
12 |Other comprehensi income {net of taxes)
A{1) |items that will not be dlassified to Profit & Loss - (85.23) {80.40) -
= 5
3) Remeasurement gain/loss on defined benefit plan
{b} Foreign Currency Translation Reserve {43.81) 16.95 (41.25) (20.71)
A2} {Income tax relating to items that will not be - - (0.21) (0.63) {0.89)
reclassified to Profit or Loss
B{1) |items that will be reclassified to Profit or loss - (0.33) 0.21
a) Unreslised gain on current investment 353 270 10.66 1,025.02
B(2) |Income tax relating to items that will be reclassified {157} {0.58) 0.09 (2.68) {0.05) {102.35)
to Profit or Loss
13 |Total Comprehensive income for the period (11+12) 1,507.40 68111 187558 ; 39208] santas | 71008L
Total Comprehensive income AttributabletoNon | -~ - gg1 R T 27.01 BT : 18:54
Total Comprehensive Income Attributable to 1,497.73 67234 1,867.15 3,895.07 5,014.07 7,172.28.
" 38 [P3id up Equity Share Capital (Face Value Per Share 1,200.00 1,20000 | 1,200.00 1,200.00 1,200.00 . 1,200.00
Rs. 2} R
‘ 15 |Eamings per share (of Rs. 2/- each){For the period




Notes:
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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results for
the Quarter and Nine months ended of GRM OVERSEAS LIMITED pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
GRM OVERSEAS LIMITED

1. We have rev1ewed the accompanvmg Statement of Unaudited Standalone Fi inancial Results C'the... _
Statemé: 't") of GRM: OVERSEAS L[MJTED ("the Company") for the quarter and nine months : e
- el ' receniver- 523, "oemng submitted! by the T Company:- pursuant to the. requlrementl of -
' Regulation 33 of* the SEBI (Ltstmg~0bl1gat1ons and Dlsclosure Requ1rements) R ﬁlatlons 2015
‘as amerided.
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3. We condueted our rewew of the Statement rn accordance wrth t.he Standard on Rev1ew i i
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con51sts of makmg mqumes prlmanly‘ of | persons responSIble for- ﬁnam:lal and accountmg matters,
and applying analytical and other review procedures A review is’ substan’ually less ini scope than
an audit conducted.in accordance with Standards on Audltmg and consequently.does not enable us
to obtain assurance that v we would becoirie aware of all Significant matters that m:ght be 1dent1ﬁed
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4 Based on our Teview conducted as- stated above, nothm g has come to our attentlon that causes us fo.
. believe that | the accompanymg statement of uunaud1ted financial results prepared in accordance with
|appl 1cabl 'lnd1an accountmg standards and other recogmzed accountmg practices and policies has =
7 not dlsclosed the' lnformatlon requu'ed to, be"disclosed in'terms of Regulation 33 of the SEBI
I= i) (Llstmg Oblxgatlons and Disclosure Requlrements) Regulatlons 2015, as amended mcludmg the
' manner in whlch lt is to be dlsclosed, or that contalns any matenal misstatement.
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Other Matter:
5. The Statement includes comparative figures for the quarter ended 31% December, 2022 and

ks corresponamg ‘TigureS 10 the'nine months ended” 31 December, "2U22, Which Have been réviewed
: by another audit firm which has expressed an unmodlﬁed conclusnon v:de thelr reports dated 100

P ebruary, 2023 on such Standalone Financial Résults.

The Statement also includes figures for the year ended 315 March, 2023, which have been audited
by the another audit firm which has expressed an unmodified opinion on such Standalone Financial

g resa};s vgdc IhClI‘IE:DQIT dated 24“‘Mav 2023 It Y S Tes e ,

.
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For Mehra Goel & Co.
Chartered Accountants.
FRN-000517N '

Ly /“'-» -
: Devmder Kumar Aggarwal
Partner

M.No. 087716

UDIN: 24087716BKAUFO1889
Date: February 06, 2024



GRM OVERSEAS LIMITED
CIN: L74899D1L1995PLC064007
Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034
E-mail: cs@grmrice.com  Website: www.grmrice.com
Statement cf Un-audited Standalone Flnanc}al Results For The Quarter and Nine Month Ended 3.‘15t December 2023
(A Rs. In lakhs)
mndalom
i Ended Nine Months Year Ended Year Ended
31.12.2023 30.09.2023 |- 31.12.2022 51.12.2023 31.12.2022 31.03.2023
I {Unaudited} {Unaudited) {Unai {Unaudited) {Unaudited) {Audited)
1 IR
R from op 35,746.60 16,560.16 33,083.05 82,038.58 90,307.98 1,26,246.34
Other i 660.84 804.90 2,073.89 814.36 1,184.03
Total income 17,221.00 33,887.95 84,112.47 91,122.34. 1,27,430.37
2 |Expenses
W' |\ost or matenals consumed 910546 |  33,725.79 65,034.68 B105755)  1,14809.74
_(b) |Changes in inventories of finished goods, wark-n-l o = SRRORT iR g ,F(ESET L -T(6,491.60) - (10,39L.56)] - -
ST Dmsresséndstod«én—txaﬁe T TR A e 0 L U T, eI e S i LR L i
(e} " |Employee benefit exp TR R 168.74 |- - 17954 .533.70 497.24 __688.56
150 JFinance costs™ AT - 407.61 548.51 1,473.84 1,339.13 1915.62 |
EHTH Deprecl@mn daple‘uon and amunlsatlon 84.19 79.28 25283 232.27 367.80
expense : 3 -'
A7} :|Other Expenses R 1,448.61 2,272.21 6,026.78 | 8,467.93 | 12,579.80
e __Total expenses 16,296.27 31,656.14 79,294.36 85,102.52 1,19,969.97
3 3 | Total profit before exceptional items and tax (1 924.73 2,231.81 4,818.11 6,019.82 7,460.40
2
. 4  |Exceptional items = -
5 Total profit before tax (3-4) 1,796.62 924.73 223181 4,818.11 6,019.82 7,460.40
6 |Tanexp f@gﬂeﬁﬁ} . | ; TR R : :
7 [Current tax - 470.70°| - 237.57 59117 |- 1,238.85 |- 1,544,725 2,109.20
8 |Earlier Years 3 WS T - e e L
9 |Deferred tax / {Benefits} (0.36) 10.36 070 8.36 4.30 (5.82)
10 Total tax expenses 470.34 248.03 591.87 1,247.21 1,548.55 zinzeg |
gy - erAwdtyiloss)vor tde L37629( - 67670 -- 163994] - 357091 447127 '},..—‘Siﬁ' '
A1) . - 083 - 251 3.53
tems that will not be classified to Profit & Loss
A (2) {Income tax relating to items that will not be - {0.21) - {0.63) (0.89)
|reclassified to Profit or Loss
B (1) [Items that will be reclassified to Profit or loss
{2} Unrealised gain on Current Investment 353 2.70 {0.33) 10.66 0.23 {0.98)
8 {2} income tax refating to items that will be {0.89) {0.68) 0.25
reclassified to Profit or Loss
I 5 § oo [ i L '
mprehensive Income Attributable to
ing Interest
:o‘ultyihare (‘a;mta.l!Faee vm,oar 1,20000 --1,200.06 3 Lzoam[ :,zoo.on . 1,200.00 . 1,20000
2/ R e S ]
per share [nfRs.Z[ elch}(Fwthe 2 A
»t annualised| S "
221 113 .73 5.96 7.45 8.93

Tatal Co
| Controil

‘14 JPaidupt

Share Rs.

15 [Earnings
period ni

{3} {Basic

Diluted



Notes:

1. The above Standalone Unaudited Financial Results of the company for the quarter and nine
.. months ended 31" Decemher. 2023 haye_ hae

) Bl e i - _ -_"- i i ""-_" IR i = il . I| R ,_._‘_:._-‘ iy ".'"-'.'.I
- 2. These Standalone '_Financiél Results have been prepared in accordance with the Companies
 {Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

& ThasLcomnpayisspmasiiny engaged ut tne ousiness 6 mandtacturing of Rice-and hence; only

=

. one reportable operating segment as per Ind As 108- Operating segment.

4. Corresponding figures of the previous periods/ year are re-classified/ re-arranged/ re-grouped
to make them comparable wherever necessary,,

5. The ahove unaudited standalone financial results of the Company will be available on the -
Company's website www. srmrice.com . g

FOR GRM OVERSEAS LIMI’?E(D?&%RSEA&

C)./J*

ATUL GARG “\
MANAGING DIRECTOR
DIN: 02380612

Date: 06.02.2024
Place: Panipat
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